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At  the  Lookout  I 

_ 1 

STERLING  CHANGE 
LIKELY  TO  AFFECT 
CANADA’S  EXPORTS 

Finance  Minister  Abbott’s  Re¬ 
assurance  Does  Not  Re¬ 
move  All  Apprehension 

WHAT  OF  OUR  DOLLAR? 

Adjustment  May  Now  Be  In 
Order  To  Increase  Exports 
To  And  Retard  Imports 
From  the  U.S.A. 


'Canadian  Tire  Corp. 

Sales  At  New  Peak 

Toronto.  —  Sales  of  Canadian 
Tire  Corp.  continue  to  follow  the 
trend  reported  by  President  J.  W. 
Billes  at  the  annual  meeting  in 
June  when  he  stated  that  May  had  ■ 
been  a  peak  month  in  the  history 
of  the  company.  Both  June  and 
July  sales  surpassed  those  of  any  , 
corresponding  month  in  previous  ' 
years. 

Outlook  for  the  remainder  of  the 
year  is  for  a  continuation  at  these  | 
levels  and  it  is  thought  likely  that 
results  of  operations  for  the  year 
ending  Dec.  31  will  be  higher  than 
the  $2.42  a  share  earned  in  1946. 

HEAT  WAVE  COST  I 
WHEAT  GROWERS 
QUARTER  BILLION 


A.I.AMIS«Ce. 

LIMITED 

Business  Established  1889 

MONTREAL 

•nnta  Winnipeg  Vonceuver 
Vk^Mla  New  Yeric 

lenrfen,  bg. 


BIG  FIRST  HALF 
ALUMINIUM  LTD 


DESPITE  the  reassuring  state-  I  DiLLii/n 

ment  by  Finance  Minister  Abbott  _  i 

on  Thursday,  as  to  the  bearing  on  |  Estimate  of  Crop  Only  Just  In  ^ 


British-Canadian  trade  relations  of  ’  Excess  of  10- Year  Average 
the  Attlee  governments  decision  to  '  i 

suspend  •  the  free  convertability  of  |  BIG  DROP  FROM  1946 

sterling,  as  a  move  in  meeting  the  ’  - 

I  crisis  created  by  the  dire  shortage  I  (Sp<‘cial  Correspondence) 

of  dollar  credits,  Canadian  export-  j  ,  'Winnipeg.  -  Western  Canada  had  i 
,  ^  ,.  .  J  .  ,  already  braced  itself  for  a  shock. : 

^  ers  and  Canadian  industry  and  busi- !  The  hot  dry  weather  of  the  la.st ' 

I  ness  generally  do  not  regard  the  ,  month  was  not  conclusive  to  a  big 

step  taken  as  without  serious  im- '  crop.  Everybody  knew  that  the 

'plications.  The  interpretation  which  | few  ; 
'  i'  ^  “-"  would  have  placed  the  wheat  yield 

j  had  been  placed  on  the  announce-  as  low  as  336,000,000  bushels,  as  ^ 

\  ment,  on  the  basis  of  reports  from  I  the  Dominion  Bureau  of  Statistics 

j  both  Washington  and  London,  was  i  week.  ! 

:  ,,  .  ,  ..  ,  .  ,  ,  Assuming  that  the  crop  approxi- 

,  that,  while  there  would  be  limited  ^^tes  the  ioyernmenfs  preliminary  ^ 

,  credits,  they  would  probably  be ;  figures,  the  west's  performance  is 

used  in  the  purchase  of  food- !  nothing  to  shout  about  this  year. 

I  stuffs  and  essential  m  a  t  e  r  i  a  1  s,  i  ten-year  average  for  wheat  is  ; 

,  ,  ’  1  330, 1 60,000  bushels.  Last  year,  with 

I  and  that  there  would  be  serious  :  jj  million  and  a  half  more  acres,  the  : 
exchange  handicaps  for  the  export- '  prairies  raised  397,000,000  bushels 
ers  of  manufactured  products,  par-  wheat.  All  of  the  provinces  fell 
u.  u  substantially  behind  their  1946  level  I 

ticularly  where  they  might  be  re-  production,  so  far  as  cereals  are 
garded  as  competitive  with  British  I  concerned. 

j  products.  The  present  high  level  of  With  the  attractive  returns  now 
i  the  country’s  export  trade  in  both  '  available  it  was  no  secret  that  the 
!  ...  ,  J  .  ^  prairie  people  were  pulling  for  a  big 

I  agricultural  and  industrial  products  ^  ^rop.  The  appeals  for  maximum 

I  has  been  an  important  factor  in  i  production  this  year  were  potent 
maintaining  the  prevailing  high  lev-  ■  and  convincing.  Farmers  did  their  ' 
el  of  nrosDcritv  i  complying  with  the 

‘  !  wheat  acreage  reduction,  but  nature  j 

i  was  not  so  co-operative.  The  July' 

.  Cjiiecis  VMi  uoiiars^  ’  j^g^t  waves  and  the  paucity  of  rain' 

May  Be  Far-Reaching  I  during  that  critical  month  possibly  I 

...  .  ,  cost  the  prairie  grain  growers  $250,- : 

As  with  Anierican  dollars,  the  qqq  000. 

rate  on  sterling  exchange  is  con-  In  the  light  of  the  experiences  at  ^ 
trolled  by  the  Bank  of  Canada  '  the  latter  end  of  the  growing  period  , 
Which  renect.  geveennwh.  Po^cy !  “Tc!:;.^.'’''cVrhrs  ^ 

j  through  the  Exchange  Control  j  season.  Saskatchewan  did  not  come  ' 
Board.  There  are  no  unofficial  quo- 1  through  with  its  usually  impressive  ' 
tations  on  sterling,  but  in  American  total,  but  the  government  figures 
,  .  ..  ,  ,  „  also  indicate  that  the  big  wheat- ; 

money  markets  the  value  of  the  £  ^  growing  province  did  not  do  so  poor¬ 
sterling  has  recently  been  indicated  j  ly  as  earlier  colorative  reports  fore-  | 
at  around  $2.75  (with  the  Canadian  casted  would.  Last  year  it  raised' 
dollar  around  90c.)  It  can  readily  -  bushels  of  wheat,  oral-; 

.  X,-  ^  '  mo.st  exactly  half  of  the  western  i 

be  seen  that  the  Exchange  Control  '  yigij.  Despite  the  near  failure  in 
Board  may  have  difficulties  main-  the  north,  the  Dominion  Bureau  of  i 
taining  a  dollar  market  for  the  £  i  Statistics  still  puts  the  crop  at  183,- 
sterliiig  under  the  new  British  res-  bushels,  only  15,000,000  less  ; 

than  last  vear. 

trictions;  and  exports  could  hardly  | 

be  financed  in  the  hope  of  disposing  The  e.xplanation,  of  course,  is  that , 
of  pounds  in  the  open  market.  ]  the  great  southern  prairies  have  ! 


BIG  DROP  FROM  1946 

(8p<‘cial  Correspondence) 
Winnipeg.  —  Western  Canada  had 


Earnings  More  Than  Doubled 
At  $11.6.5  a  Share  Against 
$5.4.5  Last  Year 

Aluminium  Limited  reports  esti¬ 
mated  consolidated  net  earnings  for 
the  first  six  months  of  1947  of  $8,- 
700,000,  equivalent  to  $11.65  per 
share  of  common  stock,  as  against 
$4,300,000  or  $5.45  per  share  in  the 
corresponding  period  of  1946  and 
$7.20  per  share  in  the  first  half  of 
1945.  Estimated  earnings  are  after 
providing  a  $1,000,000  reserve 
against  loss  on  pre-war  investments 
abroad  and  after  current  year  in¬ 
come  and  excess  profits  taxes  of 
$7,000,000  as  compared  with  $3,- 
600,000  in  the  first  half  of  1946. 

While  working  capital  increased 
during  the  first  half  of  1947,  the 
company  foresees  the  necessity  for 
providing  additional  reserves  for 
investment  losses  and  is  making- 
provision  for  expenditures  of  ap-  i 
proximately  $30,000,000  for  plant , 
expansion  over  a  four  year  period. 

Construction  plans  involve  the 
erection  or  expansion  of  fabricating 
facilities  by  subsidiaries  at  locations  | 
including  Arvida,  Kingston  and 
Shawinigan  Falls  in  Canada,  as  weil 
as  in  the  United  Kingdom,  Mexico. 
South  Africa,  Switzerland  and 
Brazil.  Their  completion  will  help 
to  provide  additional  outlets  for 
aluminium  inrot  nroduced  by  the 
company's  Canadian  subsidiary. 
Aluminum  Company  of  Canada,  Ltd., 
which  in  the  first  half  of  1947  pro¬ 
duced  127,000  metric  tons  of  ingot, 
as  compared  to  77,000  tons  in  the. 
first  half  of  1946.  Ingot  operations  in  ' 
Canada  in  the  first  half  of  1947 
were  at  55',;  of  the  peak  wartime 
rate.  Certain  wartime  facilities, 
deemed  uneconomic  for  peacetime 
operations,  have  been  dismantled. 


Dollar  Crisis  Creates  Problems 
For  Ottawa’s  Financial  Experts 

British  Action  on  Sterling  Increases  Pressure  to 
Deal  With  Adverse  Trade  Balance  With  the 
United  States  —  Speculation  Continues  As  to 
Cabinet  Changes 

By  TEMPUS 

Ottawa.  —  All  the  experts  are  busy  trying  to  figure  out  what  we 
are  going  to  dc  about  the  impending  dollar  crisis.  I  never  set  myself 
up  to  be  a  final  cial  wzard,  but  I  have  always  claimed  to  be  some  kind 
of  reporter,  never  mind  what  kind.  And  you  do  hear  things.  I  am 
going  to  sugge,.sl  a  few,  not  necessarily  in  the  order  of  their  importance. 

1.  Devaluate  the  Canadian  dollar. 

2.  Have  the  Americans  de-valuate  the  Canadian  dollar. 

3.  Cut  oJt  t.'ie  $100  exemption  to  Canadians  returning  from  the 
States. 

4.  Make  it  next  to  impossible  for  Canadians  to  visit  the  States, 
as  it  was  in  the  war. 

5.  Put  up  t.a’-iff  walls. 

6.  Apply  an  embargo  to  many  good-s,  such  as  the  things  we  denied 
entry  to,  under  Wartime  conditions,  during  the  war. 

7.  Tic  ourselves  more  closely  to  the  sterling  bloc. 

8.  Check  Americans  at  the  border,  insist  on  their  bringing  in 
American-  nioiic;.. 

Some  of  these  things  sound 

foolish,  some  sound  good.  The  AM  #ffA 

government  may  invoke  several 

of  these  ideas.  Or  others  not  BOX"COi*  ShOt*tOOe 
mentioned.  I  did  talk  unofficial- 

ly  to  some  Trade  and  Commerce  By  TEMPI'S 

people  a  while  back,  and  they  _ 

felt  that  I  might  be  on  the  t  u  x  •  u 

right  track,  in  thi.s  embargo  busi-  !  I  could  write  this  paragraph 
ness.  In  other  words,  we  do  ^  Chicago  dateline,  for  I 

need  gasoline  and  oranges,  but  ^own  into  the  State.s  over 

there  Ire  many  other  things  we  ^he  week-end,  and  just  got  back 
can  get  along  wifnout,  and  if  ;  Tuesedy.  I  began  by  studying  all 


JULY  SHIPMENTS  I  ^  ^ 

NEWSPRINTAGAIN  f  “Aluminuin 
AT  NEAR  RECORD  Comes  of  Age’ 


Fourth  Highest  Figure  at  379,- 
065  Tons  Up  Moderately 
from  June 

EUROPE  SENDS  MORE 

U.  S.  Consumption  Seasonallj' 
Ixower  But  W?'rnin*f  Given 
Tight  Supply  Situation  Stil 
Exists 


•  Our  descriptive 
booklet  on  this 
rapidly  expanding 
Canadian  industry 
is  now  available 
on  request. 


Shipments  of  newsprint  from  II  Collier  II 

j  Canadian  mills  amounted  to  379,-  "VT  •  r 

!  065  tons  during  July  according  to  OmS 

figures  released  by  Newsprint  x-ywAJ-Aij 

I  Association  of  Canada.  This  figure  •  | 

I  compared  with  375,498  tons  for  Wuinian  I 

I  June  of  this  year  and  with  364,591 

I  tons  for  July  1946  and  has  been  Limited 

exceeded  on  only  3  occasions  in  the 

history  of  the"  industry:  in  Mav  MONTUEAL  •  TORONTO 

!  when  400,763  tons  were  shipped  and  . 
in  November  and  October  of  last  I 
[  year  when  shipments  totalled  391,-  | 

i  388  tons  and  387,294  tons  respect-  i  —  'jT 

'  ively.  ' 

Production  in  July,  at  379,731  '  . . - 

tons,  was  at  second  highest  figure  ' 

on  record,  peak  production  having  TI  A  M  'l'|7YTII 
:  been  established  in  Mav  when  384,-  1  1  IlilL  0 

'  520  tons  were  produged.  Output  for  | 

month  in  Canadian  mills  exceeded!  MIT  I  17  VO  A  \TCTA1LT 
'shipments  by  666  tons:  hence  mill  |  ]f|||,|.  rAKAIMjlllll 
;  stocks  were  increa.sed  by  this;  mjxx*  iiiiLTIVil 

amount.  Ratio  of  production  to  mill  i  . . 

:  capacity  was  at  a  record  figure  for  Will  Add  25-30  Per  Cent  to 


Limited 


MONTREAL 


By  TEMPI’S 


we  cut  down  out  imports  we  can  i  freight  trains,  and  finding 

indeed  conserve  our  dollar  ex-  how  many  had  coal  cars  in 

nhano-,.  '  Canada,  that  contained  other 

^  ■  .  r  J  r  I  than  coal.  I  saw  quite  a  few  U. 

However,  we  are  too  fond  of  g  ground  Oakville- 

the  States,  and  too  close  to  Hamilton  -  Woodstock,  for  in- 
them,  to  be  intimidated  by  any  stance,  that  had  gravel  in  them, 
austerity  program.  What  I  am  When  I  cro.sscd  into  the  States, 
suggesting  is  that  any  Canadian 


\ 


DOM.  TEXTILE’S 
MILL  EXPANSION 


'  July  at  103.8  per  cent,  previous 
'  peak  having  been  in  March  when 
:  ratio  was  101.8.  June  ratio  was 
;  101.0  and  that  for  July  last  year 
was  99.2.  Production  in  July  was 
24,125  tons  in  excess  of  Juno  total 


Magog  Grey  Goods  Mill 
Annual  Output 

Good  progress  is  being  made  to¬ 
wards  completion  of  the  new  mil- 


government  that  tries  to  ride  :  nadian  box  cars. 


I  found  there  were  plenty  of  Ca- 


herd  on  us,  to  stop  us  enjoying 


I  came  back  all  set  to  write 


American  luxuries,  is  in  for  |  gnthoritative  eve-witness  storv  production  aggregated  2,5<3,097 
trouble.  .Canad.an.s  might  think  ,  ISS^box  cars  ^from  Canada  in  - 

that  an  "Iron  Curtain  frontier,  i  .p  States  and  coal  cars  from  period  last  year, 

with  a  minimum  of  traffic  from  Canada.  Then  the  ^ 

Canada  to  the  States,  would  be  embargo  was  called  off.  and  so  ®  f’  v"" 


and  was  22,704  tons  greater  than  Hon-dollar  addition  to  Dominion 
that  for  July  of  last  year.  ^  *1  .  ^  ..... 

For  first  7  months  of  thi.s  year.  g^ds  null  at  Magog, 

'  production  aggregated  2,573,097  1  ^"'■^ncial  Times  learned  this 
tons  and  was  about  213,000  greater  I 

'  then  total  for  same  period  last  year.  1  Company  sources  disclose  that 


a  detestable  state  of  affairs. 

*  * 


was  the  story. 

There  was  an  irony  about  it 


There  is,  of  course,  the  old  tra-  :  gii.  Press  Gallery  men  who  never 
ditional  experiment  of  borrowing  -  stirred  out  of  the  Gallery  got 
money  as  we  did  years  ago,  in  authentic  information,  and  could 
the  States,  from  banking  houses  write  learnedly  of  what  was  go- 
there.  This  would  tide  us  over  jng  on.  I,  who  travelled  1600 
for  several  years,  and  maybe  by  miles  by  train  over  the  week- 
that  time  we  could  be  back  on  end,  was  prevented  from  writing 


Shipments  for  7  month  period,  at  j  most  of  the  actual  building  work 
2,569,774  ton.s,  were  24.5,049  tons  I  has  been  accomplished,  and  some 
greater  than  total  for  corresponding  of  the  new  looms  have  been  instal- 
period  of  last  vear  and  compared  When  completed,  this  exten- 

with  1,785,427  ‘  tons  for  first  7  |  sion  of  Dominion  Textile  produc- 
months  of  1945.  j  tion  facilities  will  have  added  ap- 

Inorease  Went  To  IT.S.  Market  '  proximately  114,000  square  feet  to 


our  feet  again,  financially. 


the  one  authentic  story.  The  fun 


But  there’s  a  good  bit  of  talk  was  all  over  before  I  could  put 

about  the  dollar  situation,  and  finger  to  keyboard. 


while  this  writer  does  not  pro- 


Out  of  this  box  car  embargo. 


fess  to  be  able  to  discuss  it  at  however,  have  come  several  in- 
the  Rasminsky-Towers  level,  it  teresting  episddes.  One  reveals 


is  possible  nevertheless  to  re¬ 
port  what  you  hear. 

But  here’s  a  thing  that  inter¬ 
ests  a  lot  of  people;  can  the  Unit- 


the  incredible  ignorance  of  the 
’.r'ransport  Department  about  its 
own  Canadian  railways.  It  had 
taken  for  its  figures,  only  the 


ed  States  stick  to  the  Fort  '  o’’ 

K„ox  Fl„.„ce  System  for  ever  »»  own  subUnj.  stuptd.ly  ,t  .m- 
and  ever.  Is  it  common  sense  to  :  aginea  inai  inese  co\erea  me 
grab  all  the  gold,  toss  it  down  ease.  But  the  Canadian  Railway 
”  u  anri  then  I  Association  Cited  the  whole 


a  hole  in  Kentucky,  and  then 
sneer  at  everybody  else’s  money. 


fortv  (correct!  40  railway.s  in 


.sneer  a  ®  •  •  o^incr  fhq}  Canada,  and  had  a  much  more 

ten!  twenty,  thirfy  years,  “sure-  i  nnfavorable  figure  than  had  been 
Iv  his  would  make  funny  read-  g|\en  Hon.  Lionel  Chevrier,  Mi- 


Shipments  to  U.S.  market  in  July  |  former  plant  floor  space, 
were  17,440  tons  greater  than  in  '  Actual  increase  in  grey  goods  out- 
June  at  319,065  tons  and  compared  ^  put  is  estimated  at  between  150,000 
‘  with  289,501  tons  in  July  of  last  and  200,000  yards  annually,  or  a  gain 
!  year.  Shipments  to  U.S.  for  7  of  roughly  25  to  30  per  cent. 

'  or,  aggregated  This  expansion  was  made  neces- 

I  2405,3o7  tons  as  compared  with  sary  to  bring  production  of  the 
1.8  <8^368  tons  for  corresponding  Magog  mill  back  to  normal,  as,  due 
j  period  of  last  year.  Overseas  ship-  machinery  to  replace 

;  ments  m  July,  at  36,606  tons,  were  outworn  equipment,  only  1,500  of  the 
,  down  from  51,361  tons  in  June  and  j  niiirs  1300  looms  have  lately  been 
;  compared  with  54,063  tons  in  July  i  operating 

I  IS  ^SnS‘&^S  |  ^Jen  ciurrent  additions  to  build- 

little  changed  from  last  year  at  completed,  the  mill  will  be 

;  309,182  tons  as  against  309,654  '  thoroughly  modernized  unit.  As 
i  tons.  Domestic  shipnfents  amounted  I  machinery  set-up  will  make 

I  to  23,394  tons  in  July  as  compared  '  >niproved  operating  efficiency, 
'with  22,512  tons  in  June  and  21,027  the  new  insulation  system,  tile 
'tons  in  July  last  year  while,  for  ;  air-conditioning  wil  raise 

7  montlhs,  ‘total  of  15.5,2.35  tons  i ‘-'O^ditions 


compared  with  136,703  tons  in  same 
periotl  last  year. 


to  a  new  high  level.  , 

Although  it  is  noted  that  the  con- 


;  than  last  vear. 

trictions:  and  exports  could  hardly  | 

be  financed  in  the  hope  of  disposing  The  e.xplanation,  of  course,  is  that 
of  pounds  in  the  open  market.  j  tlie  great  southern  prairies  have 

r,,-  ..  ..  ,1  come  through  with  a  fine  harvest 

Out  of  this  situation  it  may  be  |  j,,;,  ^ 

’ear.  While  the  fields  looked 
that  steps  will  be  taken  to  deal  with  |  pretty  dismal  in  the  tract  of  coun- 
an  even  more  important  situation  |  try  from  North  Battleford  to  Prince 
bearing  on  trade  relations  —  ff,g  Albert  and  other  areas  in  the  north- 
.  J  ,  !  land,  the  broad  plains  in  the  south 

rather  alarming  adverse  balance  as  r-aino  anH  i 


iiig  fifty  years  from  now.  Again, 
will  Socialises,  Communists  and 


Ulster  of  Transport. 

The  governnient  had  forgot- 


wondering  how  long  "Hole  In  Northern,  and  o  t  h  e  r  .s.  all  of 
The  Ground"  financing  can  pre-  |  "'bom  could  ha\e  American  coal 


rauier  alarming  aaverse  oaiance  as  .^.g^g  getting  generous  rains  and  | 
between  Canada  and  the  United  :  bring  along  a  crop  such  has  not  I 
States.  That  situation  will  become  !  been  seen  in  that  area  for  many 


vail. 

This  curremy  question  is  a 


whom  could  have  American  coal 
cars  on  their  line. 

In  any  event,  it  i.s  all  over 
now,  but  Canadian  government 


Scandinavian  exports  of  news-  struction  work  is  well  advanced,  and 
’  print  are  reported  at  .50,005  ton.s  of  tbe  new  equipment  is  al- 

wiii  xsoLiini.-b..-'.  ^  ahout  such  railways  as  the  ’  fo*'  June  as  compared  with  59,364  in  place,  full  operation  of  the 

Social  Creditens  not  be  aWe  to  b  Central,  Del'a  ware  and  'tons  in  May  and  40,825  tons  in  :  »>ill  i-s  not  foreseen  in  the  imme- 

make  >oroads  nto  f^e  peters  if  Vermont.  Toron-  June  of  last  year.  For  first  6  j  biate  future.  Machinery  deliveries 

they  are  told  that  the  Foil  Knox  to-Hainilton  and  Buffalo  Wa-  months  of  this  year  Scandinavian  continue  .slow,  and  it  is  not  expected 

System  is  the  only  sound  sys-  Marquette  ’  Great  '  exports  totalled  230,793  tons  as  fbat  this  condition  will  soon  improve 

tern  in  the  world.  Northern  and"  o  t  h  e  r  .s'  all  of  I  compared  with  184,408  tons  in  same  i  fo  any  great  extent.  Officials  are 

’ .  .  «  ..  I  period  of  last  year.  .of  tbe  opinion  that  full  realization 

U.S.  imports  of  newsprint  from  |  of  increased  mill  capacity  will  come 
(Continued  on  page  7)  (Continued  on  page  7) 


Index  on  Back  Paoe  more  acute  if  exports  from  Britain  I  ^  factor  also,  has  been  that 

•  IIWCA  VII  waviv  I  aye  _  . .  . ...  i  (Continued  on  page  7» 


(Continued  on  page  10) 


hard  one  to  solve.  One  wondei.s  officials  are  sadder  and  wiser, 
just  what  plans  the  government  ■  vVhether  they  are  smarter  de-  , 
has.  Whatever  they  are.  we  ll  pends  on  how  fast  it  takes  some 
not  hear  of  them,  you  can  oe  servants  to  1  fe  a  r  n  some-  ' 

(Continued  on  page  7)  thing. 


OUTSTAXDING  ISSUE 

Empire  Brass 

Mfg.  Co.  Limited 

Class  “A”  Shares 

PRICE;  -  $22.00  per  share 

and  aceriicd  dividend 

at  the  rale  of  $1.00  per  annum 

to  Yield  4.51% 


The  Company  has  been  in  active  business  for  almost 
40  years,  and  through  its  wholesale  and  manufacturing 
divisions,  supplies  the  plumbing  industry  as  a  whole, 
and  the  oil,  pulp  and  paper  and  chemical  industries  with 
respect  to  their  specialized  plumbing  requirements. 

In  addition  the  Company  has  recently  made  an  advan¬ 
tageous  arrangement  with  American  interests  under 
which  it  has  Canadian  rights  to  the  manufacture  of 
wrought  copper  fittings. 

Products  of  other  leading  Canadian  manufacturers, 
which  the  Company  distributes,  include  pipe  enamel- 
ware,  vitreous  chinaware,  pumps,  softeners,  and  water 
pressure  systems. 

Average  net  earnings  for  the  ten  fiscal  years,  1937-1946 
inclusive,  after  depreciation  and  provision  for  taxes  were 
$171,779  or  2.86  times  annual  dividend  requirements 
with  respect  to  the  60,000  Class  “A”  shares  presently 
outstanding. 

No  new  financing  by  the  Company  is  involved  in  this 
transaction. 

We  offer  these  Class  “A”  shares  as  principals  ,'  and  recom^ 
mend  them  for  investment. 

Descriptive  Circular  available  on  request. 

Dominion  SccumTiE-s 

CDRFC^AnON  IDUTED 

E.S'r.\D  LI  SllLDlWl _ 

TORONTO  MONTREAL  WINNIPEG  VAN  toUVLR  NEW  YORK  LONDON.  ENG. 


Famous  Players  Distributions  This 
Year  To  Be  Double  1946  Payments 


Plan  I’D  Use  B.C. 

Wheat  to  Make  Alcohol 


Si.  \\  .  Moth tp" • 


il.Arbuur  22i:t 


ACM#  XI/  Xvr-XVE  a  Vancouver  --  British  Columbia 

_ _ _  wheat  may  be  u.sed  in  large 

(Special  Correspondence)  used  to  redeem  outstanding  $5.5  quantity  in  the  distilling  of  alcohol  i 

Toronto.  —  A  straw  in  the  wind  ;  millions  of  funded  debt.  This  left  i  in  this  province  if  negot  ation.s  now 
with  regard  to  trend  of  operations  i  company  with  no  prior  charges  to ;  under  way  are  satisfactorily  con- 
of  Famous  Players  Canadian  Corp.  I  1,737,072  shares  of  an  authorized  -  eluded. 

Ltd.  was  declaration  by  directors '  1,800,000  shares  of  no  par  value  If  the  deal  is  carried  out,  the 

of  company  this  week  of  an  extra  !  capital  stock.  |  farmers  will  get  more  money  for 

dividend  on  stock  of  50  cents  a  Balance  sheet  at  end  of  1946  their  crop  than  otherwise  would  I 

share,  payable  September  20th,  in  .  showed  company  in  a  particularly  be  possible,  and  the  distillers  will  I 

addition  to  regular  quarterly  dis- 1  strong  financial  position  with  cur- 1  save  on  their  expenditure  for  raw  I 

tribution  of  20  cents  a  share.  '  rent  assets  of  $8,4.56,243  at  a  ratio :  materials.  I 

Payment  of  this  50  cent  extra  of  about  18  to  1  to  current  llabili-  ;  Many  British  Columbia  grain 
will  bring  total  disbursements  on  ties  of  only  $471,815  and  indicated  growers  tliis  year  have  a  chance 

I  stock  for  first  3  quarters  of  this  net  working  capital  ot  $7,984,428.  |  to  sell  tlieir  wheat  for  at  least  $1.55 

year  up  to  $1.20  a  share.  This  will  Earned  surplii,-'.  including  $629,460  a  bushel  and  perhaps  over  $2.  I 

compare  with  total  distributions  for  of  refundable  e.  p.  tax  was  shown  Thi.s  year  the  Wheat  Board  i.s  , 

I  whole  of  4946  of  70  cents  a  share  j  at  $11,362,114.  (.'ash  call  loans  and  offering  the  undesignated  B.C.  j 

land  indicates  a  minimum  of  $1.40^  bond  investments  aggiegated  $6,- '  farmers  $1.55  a  bushel  for  No.  li 

'  a  share  i;i  dividends  and  extras  for  962,345,  equal  to  nearly  15  times  ^  Northern,  but  they  may  sell  to  dis-  | 

'  all  of  thi.-i  year  or  double  what  was  total  current  liabilities.  tillers  or  anyone  else  if  they  can  ' 

I  paid  last  year.  Dividends  were  ini-  '  Company  now  has  22  theatres  receive  a  better  price.  j 

tiated  on  new  subdivided  shares  of  under  construction,  and  the  expan-  Distillers  must  pay  $2.57.  the  ex- 
Famous  Players  in  March  of  last  sion  program  is  on  schedule.  Al-  port  price,  if  they  buy  wheat  from  ' 

'  year  on  15  cents  a  share  quarterly  ;  lowance  for  shortages  of  materials  the  Wheat  Board.  But  they  can 

'  basis  and,  in  December,  quarterly  and  labor  was  made  in  preparing  the  probably  get  it  for  less  than  this 

'  rate  was  boosted  to  20  cents  a  program  originally.  ,  from  the  undesignated  B.C.  areas. 

!  share  v/ith  an  extra  of  5  cents.  In  , 

I  March  and  June  of  this  year  reg-  ■  ■—  — i.i  =— 

ular  p.ayments  of  20  cents  plus  an 

'  extra  of  5  cents  were  distributed.  ' 

In  announcing  latest  declaration 

on  behalf  of  directors,  J.  J.  Fitz-  '  ¥  x  o  •  I 

gibbon,  president  of  Famous  Play- 1  JLllVCStUlCIlt  l9CrVlC0 

ers,  states  that  results  of  opera- ; 
tions  during  first  half  of  1947  ; 

have  shown  an  improvement  over  j  »  __ 

corrc.sponding  period  ot  last  year,  i  To  awist  iiiveetofs  in  the  selection  of 

It  is  anticipated,  he  adds,  that  i 

earnings  in  second  halt  of  current  j  securities  most  suitable  to  their  indi* 

year  w;ill  be  as  good,. or  better  than  i  » 

j  those  for  final  6  months  of  1946.  j  vidual  requirements,  the  semces  of 

ended  December  28th,  our  organization  arc  always  available* 

j  1946,  Famous  Players  Canadian  ' 

j  Corp.  Ltd.  reported  net  earnings  at  I  i 

'  an  all  time  peak  up  at  $2,834,956,  !  _  •  •  i  -i  .  i  i 

equal  to  $1.63  a  share  on  $1,737,072  '  enquiries  by  mail  or  telephone 

shares  of  capital  stock  outstanding  ^rill  receive  careful  consideration, 

from  previous  year's  figure  of  $1,- 
594,97:!  equal  to  91  cents  a  share  on 

same  capital  basis.  | 

I  Early  'shaVei’ud^^^^  ap-  TIu*  Wootl  Guiuly  Corporatioii, 

proveil  a  cliaiige  in  capital  .‘■Inictiiie  laniiteil  1 

whereby  .sliares  were  split  on  3  lor  VHiiniueg  MONTRF.AT.  Vancouver  '  ! 

1  basis  and  oiitslam,iiiig  capital  wa.s  ii,,.,..  ^  .  a.  v  l  v 

increa.sed.  Siib.sequeiW  750,000  ,  .  .  \.c  or.. 

.sli.ares  of  new  common  stock  were  London, Eng.  Uamilton  Xilchoner  Loudon, Ont. 

sold  to  public  and  70. .500  .share.s  to  | 

company  executives,  proceeds  bviigj  I 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

A  COMPANT,  LIMITED 
355  St.  James  Street  West,  Montreal 


To  a^st  investors  in  the  sel^iin  of 
securities  most  suitable  to  their  indi* 
vidual  requirements,  the  services  of 
our  organization  are  always  available* 

Your  enquiries  by  mail  or  telephone 
will  receive  careful  consideration. 


The  W«»od  Gundy  Corporation, 

laniited 

Vliiinipeg  MONTREAL  Vancouver 

Utt.Ka  Toronto  New  York  Victoria 

London,  Eng,  Damilton  Kitchener  Loudon,  Ont. 


Invesliiieut  Experience 
and  Service 

We  offer  an  investment  service  based 
upon  over  a  quarter  century  of  ex¬ 
perience  in  marketing  Canadian 
Government,  Municipal  and  Corpora¬ 
tion  Securities. 

Our  experience,  knowledge  and  facili¬ 
ties  are  cordially  extended  to  both 
small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 

M<Leod,Young,Weir  &  Company 


Mettspolitan  Building 
Toronto 


276  St.  James  Street  West 
Montreal 


Tolephone:  Elgin  0161  Tol«phon«:  Harbour  4261 

Qfficvs  at 

Toronto,  Uamiiton,  LonJon,  Ottawa,  iWontrcal,  Quebec  and  Sew  York. 
Correspondents  in  London^  En^and. 


'  2  THE  FINANCIAL  TBIES,  AIJGITST  22,  1947 

IMPROVED  YEAR 
IS  REPORTED  BY 
B.C.  PACKERS  LTD. 


I  ried  ont  by  the  Fisheries  Depart¬ 
ment  of  Canada  in  other  spawning: 
areas. 

Disposif  inn  rrodnetinn 
“In  1016  the  British  Columbia 
I  canned  salmon  pack  was  again  sub¬ 
ject  to  Canadian  government  allot- 
'  nient,  the  quantity  allocated  for  the 
domestic  market  being  500,000 
case?.  This  was  an  increase  of  200,- 
000  cases  over  the  appointment  of 


On  IncrPnsod  Sales  Net  I‘P  at  '  the  previous  year,  but  was  consid-  I 


$1.53  on  “A”  Stock 
•  From  $1.04 


LARGER  SALMON  PACK 

Sales  of  British  Columbia  Pack¬ 
ers  Ltd.  for  fiscal  year  ended  April 
30th,  .1947,  showed  a  healthy  gain 
over  figure  for  preceding  .vear,  an¬ 
nual  report  of  big  West  Coast  fish¬ 
ing  organization  shows  and.  despite 
sharpl.v  increased  production  costs 
and  general  expenses,  net  earnings 
for  period  under  review,  after  all 
charges  were  more  than  25  per  cent 
greater  and  were  equivalent  to  $2.28 
a  share  on  outstanding  "A"  stock  of 
company  as  compared  with  $1.79  a 
share  on  same  basis  for  preceding 
year.  After  full  dividend  require¬ 
ments  on  “A"  stock,  earnings  ap¬ 
plicable  to  “B’’  stock  were  equal  to 
$1.53  a  share  as  against  $1.04  a 
share. 

During  year  under  review  capital 
of  company  was  changed  with  141,- 
279  shares  of  common  stock  being 
subdivided  into  282,558  shares  of 
“A"  stock  carrying  a  cumulative 
dividend  of  75  cents  a  share  an¬ 
nually,  and  282.558  shares  of  “B" 
stock.  On  basis  of  former  capital 
structure,  earnings  for  past  year 
were  equal  to  $4.56  a  share  as 
against  $3.57  a  share.  i 

Net  sales  for  12  months  ended 
April  30th,  1947,  amounted  to  $26,- 
521,111  as  compared  with  $23,517,- 
246  for  preceding  fiscal  year.  Fish¬ 
ing  and  labor  costs  increased  bv 
over  $1,750,000  to  $18,169,016  and 


erabl.v  short  of  the  supply  required  ; 
for  normal  Canadian  use. 

The  total  for  Canada  was  distri¬ 
buted  as  follows: 

Socke.ve  .  162.849  cases 

Cohoe.  Springs.  Blue- 
backs  and  Steel- 

heads  .  .'12.302  cases 

Pinks  .  58,200  cases 

Chums 


U.  K.  Economic  Planning  Carried  To 
Unjustifiable  Extreme 

By  PERCV  RIPLEY 

Tlntivh  Polilu’al  Cfoneniist.  W  rifirn  f l  oni  hriil,  Kiiglnirl  liv  I  hr  (.ominrrclal  .t-  I'inniu’lal  (.'ireniclr. 


if- 


THE  FINE  art  of  political  rcstric-  lie  wa.y'.’  Is  the  Briion  when  he  sets  s.veetness,  have  been  often  very 


tion  is  to  practise  it  in  such  man-  out  on  some  enteiprise  not  to  be 
ner  that  it  appears  to  be  persua-  told  that  he  is  inlringing  Regula- 

'  Sion.  This  is  especially  so  in  a  de-  tion  ZYAD,  cmh.  89V. .321  subsec- 

mocratic  community.  For  when  tion  3a.  with  or  without  an  asterisk, 

I  restriction  emerges  into  obvious  but  only  to  be  held  hark  h  y  a 

enforcement,  then  where,  indeed,  |  gentle  reminder  that  what  he  pro- 
is  democracy  with  all  its  empha-  poses  to  venture  would  not  he  in 
!  246,649  cases  '  *'P3P  the  freedom  of  the  indivi-  accord  with  national  planning? 

_ J _  dual?  Such  a  change  would  introduce  a 

500  000  cases  There  is  no  doubt  that  this  mle  note  of  seeming  simplicity,  but  the 

■The  comnanv  fared  hadlv  in  its  ‘’^nrhict  is  fully  appreciated  by  average  per.son  might  prefer  a  cer- 
ine  compan.\  larca  badi>  in  ita  cabinet  as  a  whole,  al-  tain  amount  of  com 

L  though  under  the  impactof  emer-  than  be  deprived  of 


to  a  new  ruling  by  the  Wartime 
Prices  and  Trade  Board,  which  rul- 


gcncies  its  actions  from  time  to 
.  r  ,,  u  •  ,1.  time  seem  to  demonstrate  the  con¬ 
ing  did  not  follow  the  basis  estab- ,  ^  appreciates!  hv 

lUtHh.u.ve  re^?,1ationr'n^  members  of  trade  unions  is  evident 

the  stiideiit  nature  of  the 

applied  zo  the  Industry.  The  coni- 


long  drawn  out.  Who  will  be  dis¬ 
posed  to  use  his  brain  until  he  is 
certain  that  he  is  not  to  lo:-e  his 
head  ?  Clearly,  too,  the  hesitancy 
to  launch  out  which  the  British 
business  wen  at  present  feels  must 
deepen  as  the  danger  increases  of 
his  actions  being  construed  as 
against  the  interests  of  national 
planning. 

Meanwhile,  ."ome  British  busi- 
tain  amount  of  complexify  rather  noss  men,  having  lost  much  of 
■  all  power  to  their  former  rest  and  not  knowing 
jump  for  joy  at  the  sight  of  legiti-  ),nw  to  regain  it.  are  tempted  to 


SAVE. 


mORE  THAN  A  MllllON 
SAVE  AT  THE  B  a(  M  .  . . 


Bank  of  Montreal 


WORKINS  WITH  CINAQUNS  IN  EYERY  WALK  OF  LIFE  SINCE  :|1; 


pany  was  directed  to  distribute  its 
pack  in  Canada  in  proportion  to  its  i 
share  of  the  total  pack,  rather  than 
in  proportion  to  its  share  of  the 
Canadian  business  which  it  had  built 


resolutions  which  they  pass  at  their 
annual  conferences. 


mate  business  rewards  ahead. 

V  ¥  * 

.'Some  idea  of  what  national  plan 
ning  is  to  moan  can  hi  gained  from 
a  statement  bv  Mr.  Atlee  who. 


ait  on  government  bodies  destined, 
so  it  is  fondly  believed,  to  promote 
prosperity.  It  is  something  to  do, 
shows  a  patriotic  spirit,  confers  a 
.'■emblance  of  prestige  and  may 


npi 


*  *  * 
The  Labor  Partv,  when 


when  asked  whether  the  pair  of  ,  bring  some  kind  of  reward  when  the 
supreme  planners  he  has  appointed  ■  Honors  Lists  appear.  But 

. . . .  it  came  would  be  free  to  carry  out  their  'f  ^'oni  general. 

. .  . . . .  into  power,  inherited  thousands  own' ideas  replied  that  they  certain-  be  still  less  in  evidencq  once 

tip  and  maintained  at  great  expense  of  regulations  imposed  by  the  ly  wotild.  provided  that  their  ideas  business  world  is  given  an  in- 

through  many  years  of  continuous  ,  preceding  government.  Thes'e  reg-  u'ere  in  accordance  with  those  of  in  the  Alberta  expansion  program  that  this  Vermilion  project  mav  »e 

D^ifficuRies  of  the  Transftion  p*. ' 'mdertaken  tollowing  the  sale  of  all  regarded  as  one  of  major  import- 
I  riod  Must  Not  Be  Accentuated”  is 
relegated  to  the  nui.-eum  vaults. 


NEW  TTILITIES  PL.4NT 

Canadian  Utilitic.s,  Limited,  sub¬ 
sidiary  of  International  Utilitie.s. 
I.td.,  has  completed  another  step 


power  plant  and  tins  will  be  lol- 
lowed  immediately  b\-  installation 
of  a  new  plant  at  Vermilion  in¬ 
volving  an  outlay  altogetlier  of  a- 
hout  $1,000,000.  Officials  reported 


advertising  and  sales  effort. 


this  most  unfair  ruling 

"With  the  exception  of  a  small 


supplies  and  miscellaneous  costs  quantity  allocated  by  the  Interna- 


were  up  $1,175,000  at  $6,381,217. 
Depreciation  write-off  was  moder¬ 
ately  greater  at  $611,467  while  tax 
provision  was  down  about  $145,000 
at  $712,328.  Net  earnings  after 
charges  and  appronriations  were 
higher  by  $136,000'  at  $644,546. 
Profit  and  loss  figures  for  past  2 
years  compare  as  follows: 


Year  eiiilpii  .Ypiil 

nuT 


tional  Economic  Food  Council  for 
distribution  to  London  Food  Coun¬ 
cil  countries  (British  Common¬ 
wealth  countries  comprised  within 
the  sterling  rurrency  bloc),  the  re¬ 
mainder  of  the  canned  salmon  pack 
was  taken  by  the  British  Ministry 
of  Food. 

"Of  the  total  British  Columbia 
canned  herring  pack  of  1,622.759 


Con-  I  Illations  affected  the  rights  of  the  the  government.  By  the  same  pro¬ 
cess  of  argument  the  business  man 
will  be  welcome  to  carry  out  his 
ideas  provided  that  they  are  in  ac¬ 
cordance  with  tho.se  of  the  plan¬ 
ners  and  since,  as  we  have  already 
seen,  the  ideas  of  the  latter  must 
be  those  of  the  government,  the 
circle  will  bo  complete 

The  circular  life,  economic  or 
otherwise,  has  its  o'vn  charm,  es¬ 
pecially  when  you  are  rounding  the 
corners  which  are  not  there.  As 
you  gracefully  glide,  the  illusion 
grows  that  you  are  overcoming 
stubborn  obstacle  after  .stubborn 
obstacle  and  you  are  sublimely  ob¬ 
livious  to  the  fact  that  the  same 
ground  is  being  covered  over  and 
over  again.  Your  weight  steadily 


sequently,  while  our  percentage  of  citizen  in  many  wa>s.  notably  bis 
the  production  did  not  decline,  the  commercial  and  industrial  activi- 
conipany's  valued  customers  were  tics.  The  restrictions  had  been  im- 
unablc  to  secure  their  usual  propor-  posed  originally  with  the  object 
tion  of  the  company’s  pack.  Para-  of  carrying  the  war  tf.  a  success- 
doxically.  the  same  government  ati-  ful  conclusion.  But  with  the  tcr- 
thority  required  the  company  to  mination  of  ho.stilitics  the  position 
purchase  many  of  its  supplies  on  the  changed.  Some  other  reason  had 
basis  of  its  previous  purchases,  to  be  advanced  for  the  restraints 
rather  than  on  the  basis  of  prodiic-  which  were  being  practiced  by 
tion  It  is  impossible  to  reconcile  the  State:  this  was  found  in  what 


were  called  "the  difficulties  of  the 
transition  period.  ”  It  was  con¬ 
tended  by  the  authorities,  and  not 
without  the  .support  of  facts,  that 
so  many  essential  goods  being  in 
sliort  supply,  any  approach  to 
equitable  distribution  could  only 
be  ensured  by  the  maintenance  of 
extensive  official  control. 

But  it  soon  became  clear  that 
government  policy  in  this  respect 
was  not  being  influenced  by  a 
single  motive.  There  was.  in  the 


C.P.R.  SWITCH  TO 
DIESEL  ENGINES 


Plans  Conversion  of  Loeo- 
inotivps  From  Steam  on 
Vancouver  Island  Road 


the  company's  Saskatchewan  prop¬ 
erties  to  the  government  of  that 
province.  For  about  $100,000  Cana¬ 
dian  Utilities,  Limited,  has  pur¬ 
chased  the  town  of  Vermilion’s 


ance  for  tiic  company  a.s  it  rnund.s 
out  Canadian  Utilitie.s.  Limited,  op¬ 
erations  in  a  district  in  which  the 
company  i.s  already  well  e.stablish- 
ed. 


Diyidend  Declarations 


I'liti 


Net  sales 
Cost  of  sales 
Gen.  c.speiises 

Oper.  eainings 
Depreciation 
Director's  fees 
E\cc.  salaries  . 
Legal  fees  . . 
Tax  pros  ision 
Bond  interest 

Net  profit  . . 
Minority  int.  . 


cases  approximately  900.000  cases  first  place,  a  deliberate  curbing  of 
were  sold  by  the  producer.'  direct  private  expenditure  so  as  to  com- 
to  export  market.'  mentioned  below,  pel  it  to  be  exerci.'ed  very  largely 
World  market  conditions  made  it  in  the  purchase  of  government  se- 
possible  for  British  Columbia  oper-  curities.  This  was  accompanied 
ators  to  sell  canned  herring  in  mar-  by  increasing  regulation  of  the 
kets  that  ordinarily  did  not  pur-  amount  of  good.s  allowed  to  he 
chase  this  product.  Consequently  manufactured  for  the  home  mar- 
some  450.000  ca.'es  were  shipped  to  ,  ket.  Both  of  these  measures  had 
the  Philippine  Islands  on  a  private  economic  justification,  although  it 
sale  basis.  In  addition,  approxi-  could  be  argued  that  they  have 


decreases.  The  sense 
deliverance  may  occasion  you  to 
rc-echo  that  life  is  sweet,  that  there 
are  sun.  moon  and  stars,  brother, 
and  the  wind  on  the  heath.  The  sun, 
moon,  stars  and  the  health  may  be 
there;  but  actually  there  is  no 
wind,  ’tis  but  merely  your  labored 
breath. 

*  *  * 

Every  business  nmn  worth  hi.s 
bank  balance  knows  that  it  is  fatal 
to  make  a  fetish  of  centralization. 


Victoria.  -  Plana  for  complete 
conversion  of  the  Esquimau  and 
apparent  Nanaimo  Railway,  on  V'ancouver 
Island,  to  diesel-electric  power  were 
announced  here  during  past  week 
by  W.  M.  Neal.  C.B.E.  chairman  and 
President  of  the  Canadian  Pacific 
Railway  owner.s  of  the  E.  and  N. 

The  change-over  from  steam  to 
diesel  electric  )vill  occur  during 


the  new  locomotives  to  be  used  on 
the  railway,  both  for  passenger  and 


The  idea  is  one,  which  if  carried  to  freight  road  operation  and  terminal 
the  extreme  of  worship,  places  too  switching. 


Working  Capital  Steady 

Balance  sheet  reveals  net  working 
capital  as  at  April  30th  last  slightly 
greater  than  figure  at  end  of  pre¬ 
vious  fiscal  year  at  $2,805,925.  Cur¬ 
rent  assets  increased  by  about  $800.- 
000  to  $8,003,003  while  current  lia¬ 
bilities  were  up  about  $700,000  at 
$5,197,078.  Current  assets  include 
cash  of  $1.3  million,  up  $180,000. 
from  previous  year:  receivables  of 
$2:1  million,  up  $200,000,  inventories 
of  $4.6  million,  up  $700,000.  Among 


mately  450.000  ca.'es  were  sold  to 
other  export  markets,  including 
Australia,  New  Zealand.  South 
Africa  and  South  America. 

“The  Briti.'h  Ministry  of  Food 
j  bought  75.000  cases:  some  sales  ' 
were  made  in  Canada  and  practi¬ 
cally  all  of  the  remainder  was  pur¬ 
chased  by  the  Canadian  Commer¬ 
cial  Corporation  to  supplv  the  needs 
of  r.N.R.R.A. 

"To  meet  the  requirements  of  the 
Canadian  government  the  entire  fish 
meal  production  wa.s  reserved  for 
do;Tie.stic  ii.se  at  a  price  below  co.=t 
of  production.  Approximately  all 
the  fish  oil  production  wa.s  also 


been  c.arried  too  far.  However,  it 
is  difficult  to  see  that,  in  the 
absence  of  compulsoiy  saving,  a 
capital  levy  could  have  been  avoided 
ere  this.  Further;  the  dependence  of 
upon  foo'lituffs  and  raw 
materials  from  overseas  has  left 
her  with  httle  choice  of  trade  policy 
under  existing  circumstances. 

¥  ¥  ¥ 

There  can  be  no  doubt  that  con¬ 
trols  have  also  been  used  for  other 
than  the.se  perhaps  unassailable 
ends.  The  subtler  minds  in  the 
Labor  Cabinet  would  certainly  lose 
no  opportunity  of  imposing,  under 
the  plea  of  alleged  economic  ne¬ 
cessity.  any  check  to  capitalism 
that  offered  itself.  What  i.'.  better 


current  liabilities  bank  loans  in-  required  to  be  sold  in  Canada 
creased  by  $400,000  to  SI. 8  million.  The  production  and  marketi.ng 
Liabilities  include  $5.2  million  cur-  of  the.se  products  during  1946  were 
rent,  and  $1.2  million  3  per  cent  first  marked  by  wide  fluctuations  in  costs  ^  tj'on  "‘whose  ‘purport  '  only  the 
mortgage  bonds.  Net  working  capi-  and  sales  prices  due  to  the  removal  posers  and  the  persons  most  a! 
tal  figures  for  past  2  years  are  com  '  '  ....  .  t 

pared  herewith; 


great  a  burden  upon  the  few.  The 
centripetallists  cannot  do  practical 
outward  justice  to  the  administra¬ 
tion  of  which  they  are,  theoretical¬ 
ly.  in  charge.  That  a  man  may  have 
a  genius  for  a  particular  kind  of 
business  and  that  this  may  reflect 
his  personality  through  all  its 
operations  is  a  different  story.  So 
it  is  also  that  a  concern  may  some¬ 
times  be  literally  "a  one-man  biisi- 
ne.'s.”  National  planning  is  being 
put  forward  in  Britain  as  a  remedy 
for  all  her  ills,  and  i'  is  for  this 
reason  that  it  is  loftily  assumed 
that  all  the  regulations  attendant 
upon  national  topiary  should  be  ac¬ 
cepted  without  question. 

Now  it  is  obvious  that  planning 
in  order  to  be  national  must  be  clir- 


,  ,  .  ,  ected  bv  a  national  government:  it 

for  thus  purpose  than  some  regula- 

of  two  men  who  have  been  appoint- 


Balanee  .  . 
Dividends 

surplus 

Prev.  bal  adj. 

Surplus 
Karn.  on  “A” 
tarn,  on  “B” 


r nrrent  assets 
(.urrent  liahs. 


flil.'lfi 

C.S2..V.8 


2, 1 11. up  I  2.m'.il.2(itl 


To  April  noth 
IP  17 


.po.'i  pp:; 
.iPT.nps 


.2(i.'..np 

.(p:.2.,i 


Net  work. 


2  8iJo,9ii.) 


In  submitting  report  on  behalf  of 
directors,  J.  M.  Buchanan,  president, 
says  in  part: 

“The  year’s  production  witnessed 
four  outstanding  features  '.vorthy 
of  special  mention. 

“The  pilchard  run  was  almost  a 
total  failure,  the  catch  of  3.991  tons 
being  the  smaller  on  record.  The 
fishery,  which  requires  a  large  fin¬ 
ancial  outlay,  resulted  in  a  heavy 
loss. 

“The  herring  run,  however,  pro¬ 
duced  the  substantial  cat'-h  of  121,- 
995  tons  —  which  resulted  in  the 
largest  canned  pack  on  record. 

“The  catch  of  pink  salmon  was 


and  subsequent  re-imposition  of 
ORA  controls  in  the  United  States, 
and  later,  removal  of  price  ceiling.s 
in  Canada.  The  greatly  reduced  de¬ 
mand  for  ground  fish  isole  and  cod 
fillets)  in  late  1916  and  early  1917 
caused  a  period  of  price  re-adjust¬ 
ment  and  leveling  nut 
on  these  ite.m.'.  Canada  and  the 
United  State.'  remain  the  principal 
market.'  for  our  production  of  fresh, 
frozen  and  cured  fish  as  export  sales 
are  still  limited  due  to  latk  of  Can¬ 
adian  dollars  on  the  part  of  over¬ 
seas  buyers. 

New  rrndiicts  and  Devices 

“The  company  has  for.med  a  spe¬ 
cial  department  to  develop  ne’.v  sun¬ 
dry  products  from  pre.'cnt  available 
material  and  to  encourage  new  \en- 
ture.s. 

■'.As  lobsters  are  not  native  to 
Briti.'h  Columbia  '.^'e  brought  to  this 
coast  as  an  experiment  a  carload  of 
Ea.'tern  lobsters,  '.vhich  were  plac¬ 
ed  by  the  Fisheries  Re.search  Board 
in  appropriate  locations.  These  are 
presently  under  observation  by  that 
board  to  sec  whether  they  will  sur¬ 
vive  and  prripagate  in  our  waters. 

Prodiirfion  and  Sales  I’rosppFds 

“The  pilchard  fleet  has  not  yet  left 
for  the  fishing  grounds  No  great 


affect- 


disappointingly  small  The  nm  was  hopes  are  held  out  for  this  .'ea.'on  s 
late  and  restrictions  as  to  volume  cateh  although  a  iate  run  could  de- 
of  catch  were  rigidlv  imposed  by  vclop. 


the  Fisheries  Department.  We  be 
lieve  that  more  study  .'hould  have 
been  conducted  by  the  Department, 
as  was  done  in  Alaska  where  the 
latene.'s  of  the  run  wa.s  recognized 
and  fishing  areas  v.ere  held  open 
under  surveillance,  thus  enabling  an 
average  pack  'Adthout  jeopardizing 
future  crops. 

“A  heavy  return  of  the  1912  cycle 
of  Fraser  River  sockeyc  was  anti¬ 
cipated  in  1916  and,  while  not  equal 
to  the  most  optimistic  predictions, 
nevertheless  produced  a  large  vol¬ 
ume  of  fish,  A  feature  of  this  run 
was  the  large  quantity  of  fi:-h  taken 
in  an  area  which  previously  has 
never  been  fi.shed  to  any  extent  by 
salmon  seines  In  late  August  of 
1946  the  salmon  seine  fleet  pro¬ 
ceeded  to  Juan  de  Fuca  Strait  to 
meet  the  run  of  sockeye  salmon  frozen 
which  was  coming  in  from  the  packagin 


The  canned  salmon  pack  ?o  date 
is  greater  than  la.st  year.  The  re¬ 
ports  of  sockeye  from  Rivers  and 
Smiths  Inlet  areas  arc  excellent  but 
unfortunately  a:^  almost  offset  by 
extremely  poor  catches  on  the 
Skecna  Rivei.  The  Fraser  Ri\’er 
IS  not  scheduleti  to  open  to  sock- 
eye  fishing  until  .September  8th,  a.= 
it  is  the  de.sire  of  the  International 
Pacific  Salmon  Fisheries  Commis¬ 
sion  to  build  up  this  present  cycle. 
A  largo  catch  of  pink  .'almon  i.s  ex¬ 
pected  this  sca.'on.  partioilarly  in 
the  Central  Area,  a  map  of  which 
area  is  shown  in  thi.s  report.  The 
above  comments  are  in  pros'pect  only 
as  it  is  too  early  in  the  .season  to 
make  more  definite  statement.'. 

"The  Co.T.pany  plans  a  continued 
expansion  in  the  field  of  packaged 
h.  New  freezing  and 


posers  and  the  per 
cd  fully  understand? 

These  Machiavellian  resorts  were 
more  evident  in  the  early  days  of 
the  Labor  Government  than  they 
are  at  present,  for  with  the  pass¬ 
ing  of  time  the  welte”  of  official  dos 
and  do  nots  has  become  a  hy-word. 

,f  i.nventiory  even  among  those  who  returned  the 
Labor  Party  to  power.  The  popular 
journals  record  with  painful  humor 
not  only  the  thwarted  efforts  of  the 
business  man,  hut  the  tangled 
skeins  which  have  to  be  unwoven 
before  the  ordinary  man  can  have 
the  repairs  done  which  are  neces¬ 
sary  to  the  decencies,  let  alone  the 
amenities  of  life.  Satirical  depic¬ 
tions  such  as  these  are  far  more 
telling  than  the  indignant  utter¬ 
ance  of  peer  nr  prelate. 

Sensiti^■e  of  the  widespread  ridi¬ 
cule  to  which  the  bureaucratic  de¬ 
lay  and  interference  are  now  be¬ 
ing  subjected,  the  British  Prime 
Minister  has  been  fared  with  the 
necessity  of  giving  at  least  the  ap¬ 
pearance  of  a  constructive  turn 
to  the  activities  of  those  who  de¬ 
luge  the  country  with  forms.  Ac- 
eordinglv,  everyone  i.s  now  invited 
to  forget,  even  when  waiting  in  a 
queue  for  he  knows  not  what,  the 
innumerable  embarrassing  details, 
of  the  daily  round,  the  common 
task,  which  do  not  furnish  all  he 
need  to  ask.  He  i.s  requested  to 
place  in  his  mind  an  idea  which, 
once  its  beauty  is  perceived,  will 
allow  no  room  for  the  presence  of 
shadows,  ThU  idea  is  nothing  less 
than  National  Planning.  If  the  ob¬ 
jection  is  churlishly  rai.sed  that 
these  words  have  been  heard  before,  | 
then  the  soothing  reply  is  made 
that,  if  it  is  preferred,  then  by  all 
means  let  the  word  Centralization 
be  enshrined  instead. 

¥  AA  ¥ 

Now  that  words  some  words 
have  an  evocative  power  i.s  not 
to  be  denied.  There  is  the  illus¬ 
trious  example  of  one.  Ali  Baba, 
who  with  "Open  .‘^esamel”  caused 
the  robbers’  rave  to  open  and  yield 
up  its  wealth.  But  Ali  lived  a  long 
time  ago,  and  at  the  other  end  of 
the  srale  and  much  more  recent 
is  Hotspur,  who  declared  that  any¬ 
one  ca.M  (all  spirits  from  the  vasty 


ed  by  a  Socialist  Government  on  the 
understanding  that  they  carry  out 
that  governuient’s  branded  policy. 

That  there  i.-  a  non-business  field 
for  national  planning.  ail  will 
agree:  but  it  is  essential  with  re¬ 
gard  to  this  concept  to  recognize 
its  limitations  and  to  leave  a.s  much 
room  as  possible  for  the  exercise 
of  individual  initiative.  But  the  na¬ 
tional  planning  heads  (it  i.s  a  con¬ 
solation  that  two  heads  are  deemed 
even  by  a  Sociali.st  Government  to 
be  better  than  one  i  have  been 
given  a  brief  beyond  thi.s.  The 
gentlemen  thus  elevated  are  to 
look  down  upon  the  eeonomie  scene 
and  according  to  what  it  reveal.',  or 
is  thought  to  reveal,  ate  to  suggest 
to  the  government  the  taking  of 
various  steps. 

¥  ¥  ¥ 

The  movements  may  be  forward, 
baekward.  left,  or  if  the  surveyors 
prove  to  he  bold  men.  even  to  the 
Right:  hut.  ,as  we  have  seen,  the 
government  is  under  no  obligation 
to  accept  unpalatable  recommen¬ 
dations.  .8uch  a,  policy  is  based  ; 
upon  the  dogma  that  everything.  ' 
exeepting  the  weather,  is  ultimate¬ 
ly  in  the  hands  of  the  government 
or  can  he  made  to  become  so. 

Its  carrying  out  implie.'  a  slowing 
of  the  tempo  of  industrial  and  com¬ 
mercial  life  However  suddenly 
ediet.s  mav  be  i.ssiied  they  will  have 
been  the  fruit  of  rommittee  labors  on  the  principal  power  -  producing 
which,  in  linked  sweetness  or  iin-  rivers  remained  well  above  average. 

Adverse  Half-Year  Trade  Balance 
Just  $8.7  Million  Under  All  '46 


Thi.s  will  be  the  first  large  oper¬ 
ating  section  of  Canadian  Pacific 
Lines  to  tran.'fer  to  diesel  power, 

Mr.  Neal  said,  and  the  results  will 
be  closely  studied.  Diesel  switching 
engines  are  now  used  at  several 
main  terminals  of  the  C.P.R.  and 
new  units  of  this  type  are  o  norder 
for  V'ancoiiver,  B.C. 

Advantages  of  Diesel  operation 
include  the  important  availability 
of  power  which  thi.s  type  of  loco¬ 
motive  provides.  Diesel  units  do 
not  require  the  frequency  of  servi¬ 
cing  and  maintenance  that  is  neces¬ 
sary  with  steam-locomotives. 

Mr,  Neal  made  the  announcement 
while  visiting  Victoria  with  a  party 
of  Canadian  Pacific  Railway  direc¬ 
tors.  now  on  an  inspection  tour  of 
the  Company’s  western  line. 

Stream  Flow  Generally 
Above  Normal  In  Canada 

Ottawa.  Report  of  atream  flow 
conditions  in  Canada  and  the  United 
States  for  July.  1947.  jointly  re- 
lea.qed  by  the  Dominion  Water  and 
Power  Bureau.  Department  of  Mine.’s 
and  Re.source.s  and  the  United 
State.s  Geolog’ical  Survey,  disclose.s 
that  .stream  flow  in  Canada  wa.s 
normal  or  above  normal  except  in 
Nova  Scotia  and  in  the  Bridge  River  KipVtr**! 
area  of  Briti.ah  Columbia. 

Floods  of  damaging  proportions 
occurred  on  the  A.ssiniboine  River 
in  Manitoba  and  flows  .substantially 
above  normal  continued  in  rivers 
of  southern  Ontario;  the  monthly 
mean  flow  of  the  Moira  River  be¬ 
ing  the  second  highe.^t  July  flow 
for  the  period  of  record  of  31  years. 

Below  normal  conditions  in  Nova 
Scotia  marked  a  sharp  reversal 
from  the  high  flows  recorded  in 
-Tnne. 

During  July  the  flow  of  twenty- 
one  representative  rivers  through¬ 
out  the  Dominion  averaged  172  per 
cent  of  noimal  as  against  20.5  per 
cent  in  June.  Except  in  Nova  Scotia, 
where  marked  decreases  were  re¬ 
corded,  reserves  of  water  in  storage 
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Ottawa  The  Dominion's  sup-  500.000.  However,  thi.s  was  a  .some-  Mncl.aren  p.  . 

ply  of  U.S.  dollars  If.  rapidly  dwindl-  what  aca.sonal  decline  and.  again,  “  a” 

ing.  official  figures  reveal.  They  the  total  still  was  .$52,000,000  above  ,  7.  v 

show  plainly  that  Canada's  adverse  the  deficit  reported  for  June,  1917.  '  mimmc  Corp.  i’ref.  rv,  . 

trade  balance  with  Uncle  Sam  soar-  If,  as  expected,  this  year's  ad-  Montreal  Cotton 
erl  to  ISkjiOO.OOO  during  the  first  j  verse  balance  jumps  to  .$900,000,000 


of  the  Fraser  R.iver  system.  Large  ing  the  quality  and  appearance  of 
schools  of  these  fish  were  encount-  this  product  and  the  Company 
ered  off  Sooke,  on  the  southern  tip  well  prepared  to  keep  pace  with  the 


equipment  and  handlin 

Pacific  Ocean  to  the  spawning  areas  technique  have,  assi.stc'i  in  improv-  deen  but  ■vi-ho‘doubte(-|  whether  anv 

respon.se  would  be  fortt coming. 

What  i.s  this  national  planning 
which  i.s  proposed  for  Britain?  Is 
it  .some  truly  creative  idea  which  is 
to  be  put  into  practice  in  conditions 
of  maximum  freedom?  Or  is  it  to 
be  a  consolidation  of  the  10,000  and 
I  regulations  which,  in  the  state  of 
multifariousness  in  which  they  now 
are,  threaten  the  even  tenor  of  the 
governmental  as  well  a.s  of  the  pub- 


of  Vancouver  Island,  and  approxi¬ 
mately  600,000  fish  were  taken  by 
the  British  Columbia  fleet  in  three 
days.  The  fish  then  proceeded  into 
Arnerican  waters  where  they  were 
subject  to  heavy  seining  by  the 


definite  trend  to  packaged  frozen 
fish. 

'  Sales  of  our  canned  salmon  p.K  k 
i;'  virtually  assured.  The  (,'anadian 
market  should  take  at  least  the 
same  quantity  as  last  year.  The 
American  fleet,  then  on  into  the  Gulf  British  Ministry  of  Food  is  negotial- 
of  Georgia  and  up  the  Fraser  River,  ing  for  approximately  lOG  of  red 
where  they  were  once  again  avail-  fish  and  1.5';  of  other  species.  Other 
able  to  British  Columbia  seiners  and  i  export  markets  also  will  be  avail-  for  fish  meal  is  entirely  inadequate 

“  -  able  to  us.  - ‘  — .  .  . 

“The  Minister  of  Fisheries  for 
Canada  has  stated  that  the  Gov¬ 
ernment  will  purchase  up  to  900,000 
cases  of  canned  herring  for  Euro¬ 
pean  countries  under  a  relief  feed¬ 
ing  programme.  Other  market.'  are 
open  for  additional  supplies  although 
these  may  be  more  limited  in  volume 


gillnetters. 

“An  International  Salmon  Com¬ 
mission  has  been  set  up  by  the 
United  States  and  Canada  whose 
function  is  to  rehabilitate  the  Fraser 
River  sockeye  fishery  and  whose 
dutv  i.s  to  see  that  as  nearly  as  po.s- 
sible  the  catch  is  divided  equally 
between  the  United  States  and 


Canada.  In  the  first  year  of  tliis  than  during  last  .season, 
regulatory  experiment  Canada  re-  “With  minor  exceptions  fresh  and 
ceived  approximately  54  G,  which  frozen  products  are  in  fair  demand, 
subject  is  dealt  with  in  a  special  Fish  oils  and  edible  meals  again  will 
article  enclosed  with  this  report,  be  under  government  control  as  to 
Intensive  study  and  action,  similar  allocation  and  price.  An  equitable 


to  meet  costs.  This  protein  produet 
eontinues  to  be  eommandeered  by 
the  government  for  Canadian  cattle 
and  poultry  producers  at  a  price 
below  cost  of  production.  Resides 
the  monetary  consideration  we  are 
faced  with  the  pos.«ible  future  loss  of 
the  United  .States  market  which,  be¬ 
fore  the  war,  was  the  outlet  for  ap¬ 
proximately  85'.;  of  this  product 


six  month.'  of  191 

That  disturbing  total,  only  a  hare 
$«,700.0fi()  away  from  the  adverse 
balance  for  the  whole  of  1946.  lent 
renewed  confirmation  to  predic¬ 
tions  til, It  the  disparity  would  reaeh 
.$900,00f).on()  hv  the  end  of  this  year, 
and  underlined  the  need  for  steps 
to  buikl  up  the  dollar  re.serve  or 
right  the  unbalance, 
j  Al  .lanuary  1,  for  example.  Caii- 
i  ada’.s  US  dollar  reserve  totalled 
;  $1,211,900,000.  De.'pile  an  expected 
'  inflow  of  American  dollars  this  year, 
including  .some  $150,000,000  in  tour¬ 
ist  fund.'  and  po«.sihly  .$250,000,000 
1  to  $300,000,fi00  in  British  purchases 
j  paid  in  American  funds,  that  $900,- 
I  000,000  deficit  still  will  make  a  sub- 
!  stantial  hole  in  the  re.serve  fund. 

I  A  breakdown  of  the  adverse  bal- 
ance  for  each  of  the  first  six  months 
of  thi:-  \ear  shows  doubled  figures 
almost  all  along  the  line,  a.s  com¬ 
pared  with  the  corresponding 
months  of  1916. 

The  February  deficit,  for  e,\am- 
ple,  was  $67,100,000  again.'t  $27,- 
100,000  in  February,  1946,  while  the 


Monti- 

M<hm  «* 
Mooi*' 


it  will  be  the  worst  in  the  Domin¬ 
ion’s  history. 

The  1935-39  average,  in  a  peace¬ 
time  era  when  U.S.  dollars  were 
easier  to  eome  bv,  it  was  oiilv  $87,- 
000.000.  It  ro.se' to  $408,100,000  by  '  DsiDi 
wartime  1942,  but  the  operation  of  ’ 
the  Hyde  Park  financial  agreement 
staved  off  a  critical  period  and  it 
dropped  to  $257,000,000  in  1943  and 
$112,700,000  in  1944,  and  even  .'Wiing 
favorahlv  to  the  extent  of  $25,000,- 
000  in  1915. 

There  ha.s  been  recurrent  specu¬ 
lation  that  Canada  will  .seek  a  $500,- 
000,000  loan  in  Washington  to  bol¬ 
ster  her  re.serves.  but  official  circles 
consider  thi.s  unlikely. 

They  point  out  that  ftanada’.s  Am¬ 
erican  dollar  reserves  dropped  from 
a  total  of  $3P>3. 100,000  in  1939  to  a 
low  of  $187,600,000  in  1911  and  no 
loan  wa.s  sought  or  made.  That  wa.s 
about  the  point  where  the  U.S.  be¬ 
gan  buying  large  supplies  of  war 
material.'  from  Canada  under  the 
Hyde  Park  agreement. 

On  the  other  .side  of  the  trailc 
picture,  dealing  with  tlie  world  at 
large,  Canada  has  a  favorable  bal- 


April  total 

Only  three  companies  in  British  against  $11. 900, 000  a  year  ago.  May  month.s  of  the  year,  resulting  from 
Columbia  have  supported  thi.s  specu-  wa.s  the  worst  month,  the  deficit  exports  of  $1,. 328, 500, 000  and  im- ' 
litive  operation  and  some  incentive '  soaring  to  .$102,500,000  compared  ports  of  $1.2,56,700,000.  In  trading 
by  additional  price  increase  would  with  $39.9of).000  la.st  year.  with  her  second-best  customer,  Bri-  i 

appear  justifiable  to  assure  a  eon-  ./une  .showed  the  only  bright  spot,  tain,  the  Dominion  had  a  favorable 
to'Vhat  done"  by  the  International  sale.'  price  increase  has  been  grant- j  tinuation  of  a  supply  of  the.se  basic  with  the  monthly  total  in  arrears  balance  of  $269,000,000  against, 
Salmon  Commission,  should  be  car- 1  ed  for  oils  hut  the  price  increa.se  I  feeding  meals.’’  dropping  some  .$12,000,000  to  $90,-  ,$397,400,000  for  the  whole  of  1946.  i 


r6»iit . . 

il  ( lotions  I*(  of . 

rfirp.  Lfttii  .  ...... 

(>np.  “A”  1*1  pf.  . 

C.orp.  *‘B”  Pref . 

NhI.  MirniicHl  I’lpf.  ,. 

Nnt.  r.I.iMnonl  Lom.  .. 

SlaHHiH  Wire  \Vi‘»vinK  . 

Novh  Si'filiM  I..  Jk  f’.  Prff.  .  .. 

t  ioiii . 

llour  I’m*.  . 

Ontario  Honnl.v  Snppl.v  .  ... 
Ont.  Brniity  Snpp.  Pref  E.\tia 
Pwton  V«4iutrH(*turlnK  Loin. 

Pflion  Maiitiracinrlng  PrrT.  .  . 
Pi'IIpi*  BrpwiiiK 

iVrt'oii  fioM  Minps  .  .... 

Pholf»  Enuravois  . 

PoNNE‘11  Bivrr  r»».  . 

F*rovl.)E  inI  Bunk  ot  rmnnla 
P»»$M*i'  r.oip.  <if  Lan.  Int  J*n  f.  . 
Pr>npr  (imp.  of  (fhii  2n(l  PipT. 

Pi'opripla  ry  MImps  . 

I’nrily  Monr  AVIls  Pirf.  .... 

(JiipIhm*  lN>HPr  C‘» . 

Bi'KPnt  Knitting  Prpf.  . 

BolHnsr>i|  I.IttIp  A  Co.  . 

Itollanrl  Piippr  .  ... 

Slinpson.s  Ltd.  PipT.  . 

Srythps  C<Mn . 

Scytlips  Pipf 

Shn\\inigan  \V,  A  I*.  P"/  Pipf. 
.SoulliPrn  (i«n.  p4»4%pr  i*rpf. 

J'i'linpson's  Ltd.  *V\'*  . 

Sinipson'$i  I.IeI.  “B”  . 

SliHwinigan  \V.  «V  \* . 

SlPElinan  Bros.  I.td . . 

Standard  (ihriiiiral  (  6>in . 

nolland  Paprr  Pipf. 

Sylvanilp  (iold  MIiips  . 

In.i  lor.  PpMison  A:  (iHison  IVpf. 


jumped  to  $91,600,000  ance  of  $88,500,000  for  the  fir.st  six  T(d)«p<o  Prpf. 

tinf\  o  \znQr  n  ern  Mav  mr»nth<i  nf  thn  vnnr  rpciiltinir  from-i  I  ^ck-lIUKlH*^  (i.N.*.  ..  .. 


I  nltPEl  Corp.  “IP* 

I  nllPfl  L'iipI  Invrst.  **.\’* 

I  filtpd  (irain  OioNVPis  “.V* 

\  ii;<iiila  l>ar<(  Lid.  I*rpr . 

Wpston  Lt»L,  (tpo  I’lpf 
Vcrnp.x  Mills  of  (iitnadfl  Prpf 
\Vrlght-Hap«rp«vps  Minos 

S. — SemLArmually  •  Int. — Interln*. 


.02 

S'ppl. 

I'. 

Aim.  1,8 

(Hi 

.12 

1.2:. 

,(i2(; 

1  $• 

Srpl, 

!.') 

Aim.  c. 

1 .2.'. 

1  .'J.'i 

..')0 

Srpt. 

1.’) 

Aim.  I'l 

..K7' 

..Ml 

.'i.dd 

1 .2:* 

y- 

.Sppl . 

L'l 

Aim.  .HI 

3.7") 

.3. (Ml 

2.00 

..'id 

•J. 

.\ng' 

30 

■Vim.  Hi 

1  ..’id 

2.00 

2.01 

..Ml’i 

0- 

Srpl. 

2 

Aim.  1 

2..M  ’ 

i;  3.27^ 

Oct. 

I 

Sr|)l.  i.'i 

.2.’) 

3.00 

y- 

( M  l. 

I 

Srpt.  I.'i 

L(Ml 

2..M) 

.2.') 

on. 

1 

Srpl.  .'1 

.07 

.13 

Sept. 

I.'i 

Aim.  l'l 

.:\s 

l.'ld 

1.7  . 

.11 

y, 

Sppl. 

L'l 

Aim.  1,'. 

i  .:?2 

3.dli' 

2.22 

'  2 

y 

Ort. 

7 

Srpl.  .'1 

2.KSL 

7.dd 

!.7.'i  " 

y 

( in. 

1 

Srpl.  .'1 

7. (Ml 

T.dd 

7.dd 

1.7.') 

y- 

on. 

1 

S-rpl.  .'i 

7. (Ml 

T.dd 

.fid 

,1.’. 

y, 

>>pi. 

2 

.kim.  rj 

.1* 

.L'l 

..")d 

.12' 2 

y. 

SrpL 

2 

\im  tY 

.37' 

•J  -L 
L.M) 

l.tMl 

2") 

y. 

on. 

1 

Srpt.  i 

1  ..Ml 

fi.iia 

I  ..Ml 

y- 

SP|»t, 

1 

.\im.  1 1 

L.Mi 

fi.dd 

1  dd 

.2.'. 

y, 

on. 

I 

\n«.  '->8 

I.dd 

1  .(Id 

7.00 

17.'. 

()• 

Srpl. 

,  2 

.Illl.v 

.■».2.'. 

T.dd 

.1(1 

1  m. 

2 

.klrpt.  ’211 

2d 

.40 

.Id 

on. 

2 

Srpl.  *Z(1 

.d.') 

.dd 

.fid 

.2d 

y. 

Sept. 

!.'• 

Aim.  :ii 

.fid 

2.10 

Lid 

.3.') 

y 

Sept. 

I.'i 

Atm.  .’ll 

1  .d.'i 

4.20 

2.7.') 

Ini 

Aug. 

211 

Aim.  8 

2.7.'» 

.10 

.01 

Srpt. 

3d 

Aim.  '-’II 

.01 

..*.fl 

Sppl. 

2 

Aim.  l'l 

t..MI 

1  .(Ml 

.3.') 

Srpl. 

L’l 

Aim.  I.'i 

I.  .Ml 

l.fio 

.fid 

.1:. 

y. 

•pi>t. 

2 

Ail«.  I.'i 

.i.'i 

..*»2q 

O.dd 

L.M» 

n- 

on. 

L'l 

Srpl.  C) 

fi.dd 

fi.dd 

3.00 

y. 

Opt, 

L'l 

Srpl.  11' 

3.0(1 

3.(Ml 

.d.'t 

Int. 

Sppl. 

.'1 

Aim.  .'> 

.17 

.3(1 

'.0 

.2") 

s. 

Sept. 

1 

AIIU.  I 

..Ml 

l.dO 

l.lld 

.2.' 

y, 

Adg. 

2,’i 

.liilv  18 

.7.*) 

1  .fid 

.4(1 

y. 

Sppt. 

2 

Aim.  1 

1.20 

l.fio 

L(MI 

.2,’» 

y. 

Srpl. 

1 

Aim.  I'l 

3'.i’K’' 

-  .  .  . 

4.2’) 

i.dfii; 

y. 

Sppl. 

!.') 

Aim-  ’-’1' 

,  2.22' 

4..'.d 

1.12>.. 

y. 

Srpl. 

I.'i 

.Aim.  18 

3.37' 

»  L.MI 

.70 

.Id 

y 

(.1 

SVi'L 

1 

.Aim.  18 

..*i7 

.71) 

1.2.') 

.31 '4 

Srpt. 

l 

Aim.  18 

.!I3- 

..*»d 

Ini. 

on. 

2 

Srpl.,  2 

.Ml 

fi.dd 

L.'.d 

y- 

on. 

L'l 

Srpl.  lit 

fi.dd 

fi.lMI 

.7.') 

Ang. 

2.'i 

■Inlv  •/'. 

LMI 

Ldd 

1 ..')(» 

A((g. 

2.") 

•Illl.v  n.'i 

2.dll 

..Mi 

.3d 

Aug. 

2:1 

.Inlv  18 

.Od 

I.dd 

.fid 

.•f, 

y. 

on. 

1 

Vrpl.  I.'i 

.fid 

L.30 

.Id 

SVpf 

1 

.Inlv  1 

.3(1 

i.LV* 

l.dfti., 

y 

Sept. 

I.'i 

Aim. 

3.1«‘' 

1  2.12L 

.(IK 

.(12 

y. 

on. 

I 

.Aim.  18 

.dd 

".12  ‘ 
3  .2:. 

..*»(» 

.12'2 

y. 

Spl»t. 

I 

Aim.  Ill . 

.37' 

7.00 

L7.') 

0- 

OeI. 

]i> 

Srpl.  .’Ill 

7. (Id 

7.0d 

.or. 

Ort. 

I 

.Aim.  22 

.1.') 

.1.’) 

.2.") 

Aug. 

3d 

•Inlv  :in 

.T.'i 

.7.*) 

3.dll 

.7.') 

y. 

on. 

1 

Srpl.  Ill 

3. (Id 

3.dd 

l!dd 

OeI 

1 

.Inlv  HI 

I.dd 

Ldd 

1 .2.') 

.31 

y 

Srpt. 

I 

Aim.  18 

.03  • 

1  -Vi  4 

4. id 

1.I2C. 

0. 

^•ppt. 

2 

Aim.  I.'i 

3.37' 

■i  L.MI 

2.2.) 

..'ifi 

y 

Ort. 

1 

.'Vpl.  8 

1.12 

.1:. 

.d1 

0. 

Sept. 

1 

Atm.  21 

.1« 

.90 

U.-~Qu«rt«rly, 


Arr.— Arreari, 


2 


-THE  FINANCIAL  TIMES,  AUGUST  22,  1947 


PEACETIME  PEAK 
CANADA’S  TRADE 
FOR  FIRST  HALF 


Total  Trade  For  6  Months*  at 
2.6  Billion  Just  Short  Of 
War-Time  Record 


THE 

BOND  MARKET 

Prices  Mainly  Unchan);ed  in 
Dull  Trading  Sessions  — 
Papers  Mixed  in  Trend  as 
Volume  Shrinks;  Dom¬ 
inions  Slightly  Easier. 


G.S.W.  AFFECTED 
STEEL  SHORTAGE 


Saguenay  Power  Asks 


Pfd.  Holders  Bids  C.LL.  EXPANSION 

It  is  announced  that  Sag^uenay  uUll  I  I  A||yANKp|| 

Power  Co.  Ltd.  is  setting  aside  thi.^  I  •*  iVl/  T  1b11  vUl/ 


- -  year  $150,000  as  the  first  instal-  - 

U.  S.  Manufacturers  Taking  ment  for  the  retirement  of  its  $5,-  Several  of  12  Major  Works. 


In  $10-Million  Program 
Near  Completion 


Advantage  of  Situation  By  000,000  issue  of  iu  per  cent,  cumu-  In  $10-Milhon  Program 
Cutting  Into  Market  iative  redeemable  sinking  fund  pre- 1  Near  Completion 

_ _  ferred  shares  in  compliance  with  - 

Report  on  operations  of  General  ^^e  by-laws  governing  the  issue.  ,  Latest  report  on  Canadian  In¬ 
eel  Wares  Ltd.  for  first  half  of  |  Shareholders  interested  in  dis-  dustries  Ltd.  cunent  $10-million 


vrar-lime  Kecora  ,1 - 1  steel  wares  Ltd.  for  first  half  of  I  Shareholders  interested  in  dis-  dustries  Ltd.  cunent  $10-million 

00  1,  ^  continued  dull  in  bond  trad-  ’  1947  issued  over  signature  of  F  posing  of  their  shares  have  asked  to  program  of  plant  expansion  indi- 

INCREASE  OF  33  P.  C.  i  ing,  issues  in  most  groups  reporting  H.  Corrigan,  president,  states  that  submit  an  offer  for  the  sale  of  pre-  '  .  . 

-  no  price  changes  on  small  turnover,  while  sales  for  the  half  year  ending  ;  ferred  shares  to  the  company  for  ca4es  that  work  is  well  advanced. 

Ottawa.  —  After  a  rapid  re-con-  '  With  no  selling  pressure  whatever  in  June  30  were  15  per  cent  above  the  sinking  fund  purposes.  Sales  pur-  The  program  includes  12  main  proj- 

version  to  peacetime  trade,  Canada  I  evidence,  there  was  slight  easing  in  1946  level,  and  exceeded  the  volume  suant  to  tenders  will  be  completed  ,  ects,  located  in  Toronto,  Windsor, 

is  currently  enjoying  a  postwar !  some  Dominion  bids.  About  the  of  the  corresponding  period  in  any  j  by  delivery  of  certificates  and  pay-  Kingston  Hamilton  and  Nobel 

trading  boom  that  has  seen  all  1  same  condition  was  noted  in  the  pro-  peacetime  year,  production  was  !  nient  of  the  price  on  September  10,  “  j  cv.  •  ■  ir  n 

records  for  peacetime  trade  fall  by  vincial  and  municipal  lists.  A  few  |  nevertheless  noticeably  curtailed  by  :  1947.  1  Ont.,  and  Shawimgan  Falls  and 

the  wayside,  and  the  all-time  high  !  new  municipal  issues  were  reported  I  inability  to  secure  an  adequate  sup- '  Under  the  company's  by-law  the  Brownsburg,  Que. 
set  in  1944  is  being  seriously  j  during  the  week,  as  shown  elsewhere  |  ply  of  raw  materials  required  in  highest  price  that  may  be  paid  on  The  $200,000  addition  to  the 

threatened.  j  on  this  page.  !  the  manufacture  of  stoves,  refrig-  that  day  is  $104.84  a  share.  The  “Fabrikoid"  plant  at  New  Toronto 

A  Dominion  Bureau  of  Statistics  ^  ^  ¥  erators  and  other  household  appli-  offer  will  be  valid  until  September  is  now  almost  ready  to  operate, 

report  revealed  that  Canada’s  ex- |  Little  activity  was  seen  in  the  ance.s.  The  particuiar  types  of  ma- ,  2,  1947  for  acceptance  by  the  com-  Most  of  the  actual  construction  at 

tprnal  trade  during  the  prst  six  1  various  sections  of  the  corporation  j  terials  in  question,  report  points  out,  pany.  the  Brownsburg  nylon  plastic  plant 


months  of  1947  was  valued  at  $2,-  jjgt.  in  the  papers  Brown  5’s  of  ’59'  are  currently  obtainable  only  from  - - -  is  complete;  production  is  delayed 

602,000,000,  a  record  for  any  similar  had  a  fractional  rise,  while  Lake  St.  the  U.S.  producer;?,  who  are  faced  n  1  irTMrT  nAlTTVO  I  for  the  present,  however,  bv  rt- 

peace-time  period.  This  figure,  33  ^  ,  John  5’s  and  5>i’.s  of  ’61  and  Con-  with  an  insistent  demand  for  their  >A  y|NI|S  Kll|\|l)>  I  tarded  delivery  of  the  requisite 

higher  than  in  the  similar  period  :goiiciated3>2’s  of ’67  eased  narrowly,  entire  output  from  manufacturers  OtM  inUvJ  LIUlll/U  I  manufacturing  equipment. 

wartime  h  ?h  oV  *2  633  -  TA  A I P  A  AlITIllIir  Late.st  CIL  paint  works  to  be 

200,000  for  the  first  hllf  of  1946.  ’  Q^e  ^Xer^bS’werrshS  '  manufacturers  of :  | Q  DISCONTINUE  :  ‘^^^^blished  is  the  $2-million  factory 

Imports  from  Canada’s  two  big- j  ^  t'ower  oonos  were  snaaea.  stoves,  refrigerators,  etc.,  are  ship- ^  now  nearing  completion  in  suourbaii 

gest  producers _  Great  Britain  and  '  .  ^  .  Pmg:  large  quantities  of  merchan-  i  -  Toronto;  production  is  expected  to  , 

the  U.S.  showed  opposite  trends,  ’  Despite  the  quiet  tempo  which  has  disc  into  Canada,  thus  creating  a  1st  Series  Will  Be  Removed  ■  ^’egin  this  autumn.  About  25  per 
those  from  the  U.S.  rising,  while  1  many  weeks  substantial  drain  on  Canada’s  hold-  r-nm  Sale  Aiicnsf  <in*  Npw  completed  is  installation  of 

those  from  Britain  slumped  consid-  have  been  well  ings  of  U.S.  fund.s.  "If  we  and  other  :  * the  $185,000  equipment  at  the 

erably.  !  have  even  Canadian  manufacturers  could  ob-  UctODCr  1SSU6  LilKelj  Windsor  salt  works.  Also  slated 

During:  the  first  six  months  this  hardened  a  httle.  The  spate  of  new  ,  ^3]^  the  steel  that  goes  into  these  ^  for  early  construction  at  Windsor 

vear,  imports  from  the  United  offerings  which  was  the  rule  for  importations,’'  adds  Mr.  Corrigan,  '  Ottawa.  In  view  of  preparations  plant  which  will  manufacture 


From  Sale  August  30;  New  $185.000  equipment  at  the 
October  Issue  Likely  Windsor  salt  works.  Also  slated 

-  for  early  construction  at  \Vindsor 

Ottawa.  In  view  of  preparations  jg  g  plant  which  will  manufacture 


States  totalled  $980,939,000  com- :  9*^‘4e  a  while  has  dried  up  for  the,  -.^6  could  supply  the  corresponding  ^  offering,  the  first  series  chemical  components  for  producing 

pared  with  $618,359,000  in  the  same  The  Street  tends  to  the  view  niprchnnHisp  nt  inwpr  pr^et-  tn  pon.  of  Canada  Sav'ings  Bonds  will  be  rvriT 


merchandise  at  lower  cost  to  con- 


period  of  1946,  while  in  June  the  ^4  an  gumers  and  reduce  the  drain  on  U.S.  .  withdrawn  from  sale  August  30,  the  Cost  of  the  nitric  acid  plant  now 

value  wa.s  $1'74, 669,000  compared  ^Vithin  the  next  few  weeks, :  jjy  two-thirds.  There  is  little  Department  has  announc-  construction  at  Nobel  is  esti- 


with  $106,597,000  a  vear  ago.  however,  announcement  is  expected  ^  ^  g  manufacturers  mated  at  $580,000;  the  $200,000  ad- 

Goods  received  from  Great  Britain  m  a  nurnoer  or  new  aeais  ro  proviae  gg„  output  in  their  i  The  second  series  will  probably  dition  to  the  “Cellophane”  factory 

were  valued  at  .$84,635,000  compar-  expansion.  country,  but  they  appar-  ,  be  issued  in  October,  it  was  dis-  at  Shawinigan  Falls  is  now  re¬ 
ed  with  $110,894,000  in  the  first  half  ently  prefer  to  come  into ‘the  Cana- '  closed,  and  will  be  similar  to  the  one  ported  25  per  cent  complete. 

of  1946,  and  in  June  this  year  $18,-  The  pulp  and  paper  industry,  dian  market  when  Canadian  manu- ,  floated  la.'t  year.  The  issue  prob-  _ _ 

118,000  worth  of  goods  were  im-  which  by  its  vej:y  nature  requires  a  facturers  are  short  of  material,  ably  will  bear  interest  at  2^4  per  ____  *  /v  a  *v  w«i/i 

ported  as  against  $23,394,000  a  year  vast  investment  in  fixed  assets  for  knowing  that  the  U.S.  market  is  cent  with  a  10-year-maturity.  De-  CCCC  nyCpi  ||AnilUr 

ago.  its  continued  operation,  has  over  re-  gp  highly  protected  that  they  can  •’c'^’^ations  likely  also  will  be  the  uLllJlJ  V  f  LllXliv  Al/lll\J 

Jump  in  Re-exports  cent  years  made  sweeping  progress  up  those  sales  later  same  --  $50,  $100.  $500  and  $1,000. 

Both  imports  and  exports  reflect-  in  strengthening  its  balance  .sheet  '  .th..  T^cre  probably  will  be  the  same  nTTAMr  rArillTICC 

ed  the  increased  flow  of  trade,  total  position.  This  is  apparent  from  p%-  business  at,  $2,000  worth  to  a  customer,  rfiniir  f  MC,J 

value  of  merchandise  exported  dur-  rusal  of  Bank  of  Canada  statistical  Government  financial  men  said  *  nVIUIlIUk/ 


There  probably  will  be  the  same 
limit  of  $2,000  worth  to  a  customer. 


inTthrsix-mon^rperimirbeh^^^^  Tl-  ,  summary,  where  data  of  25  pulp  and  cour.se  on  many  factors  beyond  our  peacT- Ume"'replS  - 

rhTd'ce'i™5ii36T5gre?.t“VunX  j"™t  ot  '  th,  w„  -  time  Victory  Bell  Offieial  Pointo  to  Tre- 

dmes  re-exported  jumped  from  $11.-  ed  debt  has  been  cut  from  $218.5  our  own  bu.smes.s.  we  can  detect  no  m^dous  Expansion  in 

i__i _ *-  ortrt /vA/x  AxiiiiAA  fA  « 1  *xA  Q  vAiiiiAn  r^AnAiir.  condition  which  would  indicate  a.  I  ^  ooiiuwing  le  npirmtiH  fnr  .^prviAP 


SEES  OVERLOADING 
PHONE  FACILITIES 


100.000  la.st  vear  to  $16,800,000.  million  to  $1.54.9  million.  Concur-  condition  which  would  ‘"dicate  a !  - .  ^  ^  - 

Commodity  imports  in  the  first  rently  the  25  companie.s’  working  .serious  decline  in  operations  for  ^ui^menis.  n  e  inej  are  aimea 


inendous  Expansion  in 
Demand  for  Service 


Commodity  imports  in  the  first  rently  the  2o  companies  working  serious  ueciine  in  operations  lor 

half  of  the  vear  totalled  $1,2.56,700,-  capital  is  up  from  $38.4  to  $157.6  some  time  to  come.’’ 

000  a  42. 8G  gain  over  la.st  year’s  million,  combined  earned  .surplus  and  - 

corresponding  total  of  $879,900,000.  Ksurpliis  re.serve  rose  from  $46.7  to  ||||  \T  flTI AAIIPTIAIT 

Meanwhile  the  Bureau  reported  $103.5  million.  Illl  V  i  Klllll  II  •  I  lllll 

that  June  trade  continued  at  the  _  JULll  1  l\Vl/UvllVl1 

New  Municipal  Bond  Issues, OF  B.  C.  POWER  UP 

below  the  month's  peacetime  peak  '  _ 

of  $511,.500.000  .set  in  May,  but  well  laxixir'x  sw'nvir'ir  a  a.  on  >i  i  ■  u  u-  u  u 

ahead  of  the  $326,400,000  recorded  -lAMAIC.V  I  I  B.  SLRM(  E  80, ol  1,000  k.W.h.  Higher  by 

in  June,  1946.  Quarterly  dividend  of  $1.75  per  8,611,000  k.W.ll.  Than  For 


at  meeting  public  demands  for  sav-  .  .  ,  .  ,  . 

mgs  securities  engendered  by  the  i  increase  of  100,000  telephones 

wartime  stre.-s  on  thriftiness.  in  service  with  a  waiting  list  of 

Officials  stre.ss  that  the  bonds  35,000  sets  vet  to  be  installed  pre- 
will  he  available  for  those  who  want  |  sents  a  partial  picture  of  the  war- 
to  buy  them,  but  there'w'ill  be  no  time  growth  of  Montreal's  tele- 


or  B.i.  ruwiiK  UT  Su>n".  -v--  ^  » 

w*  a.  V  II  Mam.  m/a  .  ^  Keefler,  Montreal  division,  manager 

_  ’  of  the  Bell  Telephone  Company  of 

A4.on-iinnni  u  u-  k  k  In  announcing  withdrawal  of  the  Canada,  said  this  week  in'  an 
At  «U,Oll,MUU  K.W.ll.  HIglier  by  first  series,  the  Finance  Department  address  to  a  Kiwanis  Club  luncheon 
8,611,000  k.W.ll.  Than  For  said  action  was  taken  in  accord-  here 

Same  Month  1946  Sg"^U^  ^be  Beil  Company’s  expansion 


JAMAIC.V  I'I’B.  SERVICE 

Quarterly  dividend  of  $1.75  per 


Domestic  exports  during  the  .share  lia.s  been  declared  on  the  7 
month  set  a  new  high  for  anv  peace-  per  cent  cumulative  preference 
time  month,  totalling  $272,700,000.  shares  of  Jamaica  Public  Service  , 


Same  Month  1946 


The  Bell  Company’s  expansion 


'Tbis  was  $.5,100,000  "more  than  in  Company  Limited,  (.subject  to '  * 

nreeeOinsr  month  and  6;5..5G  above  Jamaican  income  tax)  payable  J" 


preceding  month  and  6:5. .5G  above  Jamaican  income  tax)  payable  1947 '  gf  gn  51 1  OOO  k  w  h  increased 

[he  June.  ,9,6  total  of  S,66.7«0.C»0  Ootob^  ,  ,9,7 

Foreign  commodities  re  -  exported  holders  of  record  at  the  close  of  .  .  year 
during  June  were  valiie<l  at  $3,700,-  ‘  business  August  29,  1947.  '  -  ’ 


000  compared  with  $3,400,000  in  Mav 
and  $2,100,000  in  June  la.st  year.  TOWN  OF  MAGOG  su.ooi.uuu  K.wm.  uuring  July  me 

Value  of  imports  during  the  The  Town  of  Magog,  County  2,106,000  k.w.h. 

month  was  $231,100,000  as  asrainst  Stanstead.  has  sold  $100,000  of  2'-^  ma 

$240,300,000  in  May  and  $157,700,-  pgr  cent  bonds,  .serial  1966,  to  Me- ,  i'’!,  %  ^ 

000  in  June  la.st  year.  Neil.  Mantha  Inc.  for  a  price  of  available  for  produc- 

•V  4  .  «  ®®  '!„tJI’^']"Vfi"7^°eV''eenr"%he  Compares  with  purchases  of 

PAGIFIC  MILLS  .  rew'^bini dltj,  ,! ,  “r 

I  tWjll  11/  ITllLLJ  ,946  be  redeemed  by  anti-  f*]®  -4,187,000  k.w.h.  for  July, 


withdraw  them  anytime  after  No¬ 
vember  1,  1946. 

OFFERBONDSOF 
ONTARIO  SILKNIT 


PACIFIC  MILLS 
IMPROVEMENTS 


cipation.  The  loan  has  been  in- 
riirrcd  for  improvement.s  to  the 
electric  system. 


Major  Program  Nearly 
Completed  and  Additional 
.«»5r)0,00()  to  be  Spent 

With  the  $5,000,000  postwar  pro- 


0.4U  it. w.n.  or  per  ceni, 
LABORD  A  ILOI  I-I-E  production  of  .549.397.000  fo 

The  Town  of  L  Abord  &  Plouffe,  corresponding  period  in  1946. 

county  Laval,  has  sold  a  $130,000  _ _ _ _ 

loan.  These  three  per  cent  20-year  ’  ■  I  C  T  f*  • 

serial  bonds  with  a  balance  of  $86,-  w.i.  I  rSSSUry  RaiSCS 
700  due  in  1967,  have  been  awarded  Rafo  <xn  T/ 


gram  of  Pacific  Mills  almost  com-  for  a  price  of  99.61  to  Savard, 
pleted,  an  additional  expenditure  of  Hodgson  &  Co.,  Inc.  The  munici- 


Vf,ncm.vpr  r  ance  Minister  ‘re.vei  ved  the  right  to  Prog'-am.  the  most  significant  in 

nf  p  r  Pmr/p;  rnrrftH^  Withdraw  them  anytime  afte"  No-  company  s  history,  includes 

of  B.C.  Power  Corp.  Ltd.,  in  July,  ,  tojc  ’  new  and  enlarged  buildings,  switch- 

1947,  at  80,511,000  k.w.h.  increased  ’ _ '  _ _  boards,  dial  exchange  apparatus. 

8,611.000  k.w.h.  from  same  month  outside  plant  equipment  and  more 

last  year.  01714 17D  DOMOQ  017  -distance  facilities,  Maj.-Gen. 

In  June,  1947,  production  was  Ufrljll  DUlll/lJ  1/1  ,  Keefler  .said.  Work  already  in  pro- 

80.861.000  k.w.h.  During  July  the  gress  is  sufficient  to  provide  service 

company  purcha.sed  2,106,000  k.w.h.  OUT  A  DIO  Cll  I^MIT  ^’’out  300,000  new  subscribers, 

w’hich  with  the  company’s  own  pro-  UJliAt\ltl  diLAllii  Referring  particularly  to  the 

duction  made  an  aggregate  of  82,-  I  needs  of  35,000  waiting  applicants, 

617,000  k.w.h.  available  for  produc-  -  the  speaker  explained  that  the  com- 

tion.  ir^sue  of  $500, (too  Twentv-Year  pa^-v's  requirements  varied  in  dif- 

This  compares  with  purchases  of  41/ risoH  in  Pai-f  ,  ferent  exchange  areas  of  the  city. 
2,287,000  k.w.h.  making  an  aggre-  ^/2»  useu,^  in  ran,  (  j(  „.gg  easier  to  provide  service  in 

gate  of  74,187,000  k.w.h.  for  July,  ^  for  Refunding  areas  where  pre-war  telephone  de- 

1946.  I  -  velopment  w-as  relatively  high. 

Power  production  for  the  first  '  Toronto:  An  offering  of  $500,-  ;  x  result  of  the  present  equipment 

seven  months  of  1947  amounted  to  000  of  4-2  per  cent  20-year  sinking  shortages  and  heavy  demand  for! 
627,954,820  k.w.h.,  an  increase  of  78,-  fund  bonds  of  Silknit  Ltd.  is  being  telephone  service  is  that  the  equip-  j 
.557,820  k.w.h.  or  14.3  per  cent,  from  made  by  Milner,  Ross  &  Co.  and  ment  now  in  use  is  often  burden-  i 
production  of  549,397.000  for  the  Charles  H.  Burgess  &  Co.  at  100.  ed  beyond  its  normal  capacity.  Gen- 
corresponding  period  in  1946.  j  Thi.s  is  part  of  a  $1  million  first  oral  Keefler  said.  Montreal  dial 

— - - -  I  mortgage  bond  issue,  dated  Aug.  equipment  is  now  handling  2,500.- 

11  5  Treasurv  Raises  4947,  of  which  $500,000  is  3  per  000  local  calls  on  the  average  day  I 

*  *  _  *  _  I  cent  serial  bonds,  1948-54,  have  al-  as  compared  with  a  pre-war  aver- 

Rafe  on  Snort  Terms  ready  been  sold.  Proceeds  from  the  age  of  only  1,800,000  calls.  The 

-  sale  of  the  entire  issue  will  be  used  daily  average  number  of  long  dis- 

New  York.  -  The  United  States  to  redeem  the  outstanding  25-vear  tance  calls  originating  here  has 

_  ,  ......  .  .  .  ,  ,  .  -  *  r _ "  -lAA  01  \f\r\  ♦Vx.cx 


Power  production  for  the  first 


$550,000  is  being  made  in  plant  im-  p®:  Treasury  has  raised  its  interest  rate,  first  mortgage  bonds  and  for  gen-  trebled  from  7,100  to  21,500  in  the 

provements  and  conuniiniU’  de-  I’  -  for  one-year  money  to  one  per  cent  eral  corporate  purposes.  same  period. 

'''Ar^^thc"  Ooean^'^Fall.s^kr’aft  mill  The  new  bonds  are  dated  July  1,  ,9”  20,  Net  earnings  of  the  company  and  •  C  J 

$130,000  will  be  spent  in  installing  1947  and  may  be  redeemed  by  anti-  Canadian  .sub.sjdiarms  for  the  CoOperaDve  FederCC  _ 

and  replacing  present  2'2-tnn  ca-  cipation.  The  loan  has  been  incur- 


pac.ty  renting  ^digesters^^th^new  tificate^  maturing  Septem^r  1.  Th^ 


^  ®’^ange  months  ended  Mav  31,  1947,  be- 

for  $2,341,000,000  in  one-year  cer-  f^re  bond  interest  and  income  and 


heavy-duty  rotatinp:  dig:c.sters  of  3 * 2  ^  iiiiraLion  piant. 

tons ‘capacity  each.  A  fourth  SC-  towv  niT^AiorsKi 

ton  digester  was  installed  earlier  T<)«  a  01  KiMOi  >HI 

as  part  of  the  postwar  program  The  Town  of  Rimouski.  county 
and  with  the  four  3'2-ton  digesters  Rimouski.  has  sold  at  premium 


kc  and  of  a  filtration  plant.  i  oepLeiiiDer  j.  me  -gjjpggg  profits  taxes  totalled  $276,- 

- -  yf®®^  f  maintaining  the  same  ,  954  earnings  for  the  vear 

TOWN  OF  RIMOFSKI  ^i/k  I  ended  Dec.  31,  1946,  were  reported 

The  Town  of  Rimouski.  county  be  to  rame  the  rate  to  one  ,  5362.707  after  all  charge.s.  The 

mouski.  has  sold  at  premium  Early  in  September  the  Trea.cury 

f\£i  1AA  looitA  'FVx/x  *3  vxAv  ixAixf  ‘ _  '  nanv«  nrAniu'tivP  ranapitipc  alniAcf 


in  operation,  kraft  board  production  $496,100  bond  issue.  The  3  per  cent  ^vill  offer  a  12'2-month  one  per  ^ 

is  expected  to  be  stepped  up  from  loan,  serial  25  years,  was  awarded  cent  note  in  exchange  for  $1,687,-  '  year-end. 


Sells  Serial  Bonds 

A  new  issue  of  2,  2 '2.  3  and  3 '2 
per  cent  serials  of  Cooperative  Fed- 
cree  de  Quebec,  amounting  to  $1.- 
000,000,  and  maturing  in  1949 
tlirough  1946,  has  been  announced 


110  to  175  tons  a  day 


for  a  price  of  100.39  to  a  syndicate  000,000  in  1 L  per  cent  three-year 


pany’s  productive  capacities  almost !  clement.  Guimont,  Inc.,  of  Que- 
until  the  year-end.  City,  and  it  is  understood  that 

the  entire  issue  has  been  sold  at 
Wide  1  St  Half  Gain  par  and  accrued  interest.  Part  of  the 


New  asbestos  -  lined  aluminum  composed  of  Gairdner  &  Co.  Ltd.,  >  notes  issued  in  1944,  and  for  $2,- j  Wide  1  St  Half  Gain  par  and  accrued  interest.  Part  of  the 

sectional  hoods  for  the  newsprint  O.^car  Dub6  &  Co.  Inc.  and  La  Cor-  707,000,000  in  I'i  per  cent  four-  A  proceeds  of  the  new  issue  will  be 

machines  will  cost  $104,000.  a  Pocation  de  Prets  de  Quebec.  The  year  notes  issued  in  1943.  Both  of;  American  V«eianese  ygej  to  redeem  on  October  1  the 

spherical  hot  acid  accumulator  will  nioney  borrowed  costs  the  munmi-  these  issues  mature  September  15.  '  ,  ~  outstanding  3'i’s,  4’s  and  IVs’-s  of 


be  installed  in  the  sulphate  mill  at  paiit.v  net  average  interest  of  2.9713 
a  cost  of  $73,000.  Additional  hous-  Pe^  ®®nt'  Tb®  "ew  bonds  are  dated 
ing  units  for  employees  will  cost  June  1.  1947  and  may  be  redeemed 
.5135  COO  ‘  by  anticipation.  The  loan  has  been 


The  Treasurv  will  also  offer  a 


~  outstanding  3'i’s,  4’s  and  IVs’-s  of 

Celanese  Corp.  of  the  society  amounting  to  $712,000 


percent.  The  new  bonds  are  dated  non-marketable  2'..  per  cent  bond  "®’^ ''’®°'"®  •'®®'  face  value  plus  an  additional  $18.- 

Jiine  1.  1947  and  may  be  redeemed  issue  late  in  September  for  certain  i  quarter  at  $4,852,881,  making  a  qoO  in  accrued  interest  to  that  date;  I 
by  anticipation.  The  loan  has  been  institutional  investors  and  commer- I  *^°4al  for  first  six  months  of  $11.-  to  augment  working  capital  of  the' 
incurred  for  various  works  and  for  cial  banks  having  saving.?  deposits.  '  033,445,  equal  to  $1.72  a  share  on  society,  and  also  to  pay  part  of  the 

♦  ’xyv  txi<  o/n  U  n  06X  1 /X  vx /J  o  ~  ®  ^  *  I  rvx  WX /X  *x  ol’t/XT*  q11  'T'Vt  i  e  .  *  «  i  •  .  • _ J *_ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Manoged 

CALGARY  CANADA 


SAV 

mCUlMLY 


Sy^VINGs 


the  purchase  of  lands. 

TOWN  OF  IBERVILLE 


TORONTO  ELEVATORS 


common,  after  all  charges.  This  ^ost  of  certain  expansion  projects 
compares  with  net  income  of  $7,-  over  the  past  two  years  at  La  Sarre 


Can.  Gen.  Elecfric 

Buys  St.  Mai?  Plant 


......  ...............  Pittchiirirh  _  P1„,A,  444.403,  or  $1.07  per  common  share  I  and  at  Princeville. 

Iberville,  in  the  county  of  Iber-  pany.  ^chemical  pfant  dr^slL,  am  'T'^®  incorporated  by 

'  ^  . . here  receipt  of  a  contract  f,om  $6.!,663„381  in  first  haif  of  1946  Z'nj'ln'fqof  ™?n^"^®arm°cooD■ 

to  build  a  linseed  oil  refinery  at  to  $84,789,011  in  the  like  period  of  "Stives  established  as  ear^v^s 
Toronto,  lor  lou.nto  Elevators.  ;  this  vear.  Expansion  of  plant  faci-  ®'^^‘^"®®  establisnea  as  early  as  i.  lu. 

Limited.  Construction  of  the  200,-  litie.s*  is  continuing,  .stated  Harold  ^  ^ 

non  noiinri  riijit,.  .i-iu  ri,  ,  ,  ,  .  ^7,  !  vcrv  Substantial  increase  in  sale.s. 

fmSTtilv  Blankcke.  prc.sident,  with  Sl'.441  -  gg,^g  .,939  ^.^^e  $11,925,- 

peAed  thU  vei  ^onipletion  ex-  361  expended  during  the  six  months  !  999  „„  profits  before  bond  in-  - 

*  _  '  ■  ‘  _  _  perioci.  I  terest  and  depreciation  reserve 

amounted  to  $266,348.  In  1915  net 

WAC  Has  Varied  Stock”  ;S;hTrritro„*76?Tbo‘rb..T,' 

'  were  $144,749.  Last  year’s  net  sales 
_  0^1^  A  I  were  $36,994,000  with  profit.?  being 

ror  bale  At  (joose  Bay  5390- ? 

•/  I  Mam  busines.s  of  the  .society  con- 

I  sists  in  the  sale  on  both  domestic 
Whether  or  not  the  war  is  'offi-  terial;  mi.scella neons  aircraft  spare  ^  foreign  markets  of  farm  pro- 
cially’  over,  two  years  after  V-J  parts;  and  .some  scrap  metal.  One  !  J'>ce  but  it  also  makes  available  to 
Day  agents  of  the  Canadian  govern-  Harvard  aircraft,  it  is  reported,  '  members  certain  products  necessary 
ment  in  sundry  places  and  divers  has  already  been  disposed  of.  The  !  operation  or  to  preparing 

manners  are  still  clearing  away  the  115  vehicles  run  the  gamut  from  ' packaging  farm  products  for 
material  —  some  of  it  valuable  dump  trucks  to  Bren  Carriers.  In-  marketing.  The  society  owns  or  op- 


at  2'2  per  cent  19.53-62,  has  been  ua.iv  piani  win  oegin  Kiankcke.  prc.sident,  with  $17,441,- 

awarded  to  Savard.  Hodg.son  &  Co.  ‘mmediat^ely  with  completion  ex-  361  expended  during  the  six  months 
Inc.  for  a  price  of  99.07.  The  muni-  'bis  ye>r.  period, 

cipality  will  pay  net  average  in¬ 
terest  of  2.596  per  cent  for  the  A  T  ¥  \T  •  1  'S  f9 

money  borrowed.  The  new  bonds  VV  L/  lld^S  V  £tri6€l  OLOCR 
are  dated  September  1,  1917  and  * 

may  be  redeemed  by  anticipation.  O  1  A  a 

Tile  loan  has  been  incurred  to  renew  P  XA  ■  I 

a  balance  amounting  to  $78,200  VjiJL/dC  MJdy 

coming  due  on  September  1,  1917 
on  a  .3 '2  per  cent  issue.  This  fin¬ 
ancing  will  net  the  corporation  a 
substantial  saving  in  interest  costs. 


material  —  some  of  it  valuable 


marketing.  The  society  owns  or  op- 


surplus  to  peacetime  armed  services’  eluded  also  are  10  ‘jeeps’,  four  of  f  ate.='  warehouses  or  other  faoilitie.s 
requirements.  which  are  cla.sscd  as  .serviceable  i®*  eight  different  localities,  includ- 


Quebec.  Conversion  to  peace  Among  the  vast,  farflung  rami-  and  six  as  wrecks’  with  some  sal-  "’S'  Montreal  and  Quebec  City. 

production  of  the  vast  St.  Malo  fications  of  the  nation’s  war  effort  vage  value.  ‘  ~  - 

arsenal  in  Quebec  City  took  another  I  was  the  setting  up  of  such  distant  The  construction  equipment  is  I.D.B.  LoanS  To  Date 


arsenal  in  Quebec  City  took  another  ,  was  the  setting  up  of  such  distant  The  construction  equipment  is 
step  forward  with  the  recent  pur-  ,  outposts  as  the  multipl  million  dol-  headed  by  a  narrow-gauge  (24-inch) 
chase  by  Canadian  General  Electric  lo*’  airport  at  Goose  Bay,  on  Lake  railway,  consisting  of  4,500  feet  of 
Co.  Limited  of  one  unit  of  the  muni-  Melville,  Labrador.  That  part  of  double  track  steel  rails  on  steel  ties,  ‘ 
cipally-owned  shops.  <9  the  airport  operated  by  RCAF  per-  and  28  steel  and  wooden  rail  trucks. 


Aggregate  $10,807,592 


Ottawa.  —  The  Industrial  Devcl- 


It  i.s  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Y»>ur  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
t>hHgation.s  and  emergencies.  5'i>u 
feel  secure. 


Head  Otfif'e:  Hay  Si..  Iiironto 

AnDetn  Exceed  ST.l.OOO.Odfl 


overseas  demand.  Tlie  plant  wifi  Roy,  of  Montreal,  has  been  placed  struction  liardware.  ’^be  .stateirent^a.s  at  July  .31  fol- 

operate  as  a  self-contained  unit.  in  charge  of  the  recently  established  The  air  force  surplus  covers  a  ■.  th^  t 

Approximately  200  personnel  will  sa'es  office  at  Goose  Bay.  wide  range  of  clothing,  kitchen,  hos- j  '  Governme^nt'  "securities'  I 

be  employed  at  the  new  plant,  more!  \5a'’L>ne  strength  of  tlie  former  pital  and  fire  fighting  equipment,  n.)  870  028’  loans  and  inve-^tments'  I 

than  90  ‘per  cent  of  whom  will  be!  RCAF  establishment  may  be  judged  and  18  pairs  of  snowshoes  co.nplete  si9  807  59'>’  guarantee'  and  under-  ' 

hired  locally.  j  by  a  few  items  on  the  sales  office’s  with  harne.ss.  writing"  agreements  as  per  contra. '' 

Extensive  alterations  are  already  inventory  1,000  beds  and  mat-  Despite  the  remote  location  of  the  ,«;i.200  000;  a'l  othe*"  assets  $180- 

vvcll  under  way  and  mr|^ufacturing  tresses;  6,000  blanltets  and  2,000  airfield,  considerable  material  has  925-  total'  $17  101,137 

will  start  as  soon  as  tlKvy  are  com-  sliects.  There  are,  however,  only  already  been  sold  to  the  Newfound-  'Liabilities’  capital  paid  up  $15- 

pleted.  ‘  800  pillows.  land  Government,  Canadian  govern-  000,000;  reserve  fund.  .$439,560;  con- 

Acquisition  01  the  property  was  The  Goose  Bay  ’stock’  contains  mental  departments,  and  men  repre-  tingent  liability  under  guarantees 

made  by  tlie  company  as  a  part  of  quite  a  wide  range  of  automotive  senting  companies  engaging  in  de-  and  underwriting  agreements,  $1,- 

its  policy  of  expanding  and  de-cen-  and  mechanical  vehicles;  construe-  velopment  plans  in  that  part  of  200,000;  all  other  liabilities,  $46ii- 

tralizint"  its  nrodiiction  facilities,  i  tiou  equipment;  RCAF  surplus  ma-  Labrador.  i  576;  totals.  $17,101,132.  ’  *  I 


III 

OILS 


An 

^'On-the 
-ground'' 
Study  of 


Western  Oil  Stocks 

•-—Free  upon  request 

We  have  made  a  close  "on-tlie-ground”  study  of  the 
independent  companies  exploring  for  oil  in  the 
Leduc  area  of  Alberta.  This  has  been  published  in  a 
pamphlet  entitled  "Western  Canadian  Oils,”  a  copy 
of  which  will  be  sent  to  traders  and  other  interested 
parties  on  application  to  our  nearest  office. 

Telephone,  w  ire  or  write  for  it  now. 

James  Richardson  &  Sons 

ESTABLISHED  1637 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  M Arquette  1331 

EXECUTIVE  OFFICES- WINNIPEG 
Branches:  Vancouver,  Victoria,  Gilgary,  Edmonton, 

Regina,  Saskatoon,  Moose  Jaw,  Lethbridge,  Portage 
La  Prairie,  Swift  Current,  Ken(.>n,  Toronto,  Nfontreal. 


...so  Mary 
■will  take  up 
nursing 
after  all 


i 


A 


I  hA 


It  looked  for  a  •while  as  if  a  tem¬ 
porary  financial  problem  in  the  family 
might  keep  Mary  from  finishing  “High”. 
If  she  had  to  quit  school  to  help  the 
family  income  that  would  have  meant 
good-bye  to  her  hopes  of  becoming  a 
nur.se. 

But  here  she  is,  starting  her  final 
year.  Did  her  Dad  suddenly  come  into 
some  money  ? 

jNo  .  .  .  and  yes.  He  consulted  his  hank 
manager,  who  told  him  how  the  hank, 
through  personal  loans,  often  helped 
people  to  meet  just  such  situations. 
Arrangements  were  made,  and  now  Mary 
ivill  lake  up  nursing  after  all. 

In  1916  Canada's  banks  jiiiade  half  a 
million  personal  loans  to  Canadian  ineu 
and  women. 


\7h1S  °  3,200  \  \ 
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QUEBEC  RECORD 
AUTO  ACCIDENTS 
CANADA’S  WORST 


Federation  Counsel 


Official  of  C.U.A.  Points  to 
Urgent  Need  For  Financial 
Responsibility  Law 

MODERNIZATION  URGED 


While  the  cost  of  fire  insurance 
has  shown  a  steady  decrease  for 
years,  the  price  of  automobile  in¬ 
surance  throug:hout  Canada  has 
been  ascending-  steadily  and  no  re¬ 
lief  can  be  expected  until  auto¬ 
mobile  drivers  throughout  Canada 
realize  that  it  is  the  accidents  in 
which  they  are  involved  which  de¬ 
termine  the  rates  they  pay  for 
coverage.  A.  Leslie  Ham.  Montreal 
manager  of  the  Canadian  Under¬ 
writers'  Association,  told  members 
of  the  Rotarv  Club  here 


E.  H.  S.  PIPER,  of  Montreal,  re- 


The  Next  Life  Insurance 
Frontier 

By  W.  C\  LAIRD,  C.L.W 

Ai^sistant  (fi’iirnil  AiMUJigrr  and  Diipctoi*  «»f  Agencirn,  London  T.ifi* 

liKsuraiioe  (>».  ri'oni  an  Address  tt'  Annual  Meeting  of  American  Idfe 
Officers  Convention 

IT  IS  not  a  fair  statement  that  that  the  purchase  of  life  insurance 
up  to  the  present  time  we  in  the  |  means  the  purchase  of  benefits 
life  insurance  business  have  large-  long  deferred,  and  really  show 
ly  sold  amounts  of  insurance  up '  life  insurance  as  the  key  to  a 
to  a  limit  set  by  our  policyholders’  i  happier  life  immediately.  We 
own  estimation  and  self-set  evalu-  should  sell  not  just  postmortem 
atlon  of  their  needs?  incomes  or  old  age  pensions,  but  |  Calgary.  —  Work  on  a  $750,000 

Is  it  not  true  that,  in  spite  of  way  of  living  today  that  opens  i  (jigtlllery  —  first  such  enterprise  j 
years  of  thought  and  effort  in  ‘  '‘P  ^  freedom  from  fear,  a  ;  -  ,  Toronto  and  Vancouver  — 

perfecting  ourselves  in  the  ren-  :  f'®"'  conception  of  the  present  be-  |  hv ' 

dering  of  service,  all  too  often  ^  of  owning  life  insurance  i  has  begun,  it  is  announced  by  | 

we  still  have  difficulty  in  getting  There  is  nothing  Imaginary  about  |  Frank  M.  McMahon,  president  of 
people  to  give  us  a  hearing  under  ^  ^his.  Every  man  with  an  adequ-  j  ^jberta  Distillers  Limited,  lately 
I  favorable  conditions?  ate  and  Properly  arranged  pro-  ^ 

1  Is  it  not  a  fact  that  a  very,  Scam  is  enjoying  it.  „  ^  j  •  T-  . 

^  small  minority  of  policyholders  The  fact  of  the  matter  is  that,  B.C.  industrialists.  ^ 

i  have  any  picture  at  all  of  what  ,  judged  by  standards  of  commer-  i  Foundations  for  the  $300,000  still  | 
I  it  means  to  live  with  an  adequ-  cial  merchandising,  too  much  life  I  house  installation,  first  unit  to  be  i 
i  ate  and  correctly  planned  program  insurance  selling  is  consummated  ;  built,  have  been  started  by  Larwell  j 
of  insurance  ?  ^  method  that  is  antiquated  ^  Construction  Co.,  contractors.  The  | 


WORK  BEGUN  ON 
NEW  DISTILLERY 
CO’ST  $750,000 

Calgary  Plant  First  Between 
Toronto  and  Vancouver — 
8,500-0al.  Daily  Output 

LARGE  MARKET  SEEN 


Good  Companions 


...  ”,  ,  ^  .  .  cently  appointed  counsel  of  the  All  i  If  the  — -  ,  .u  j  j  » 

The  protection  of  human  life,  he  ,  j  ^^n  sure  the  demand  for  our  services  has  and  Rule. 


said,  far  transcends  in  importance  i 
the  material  aspect  of  insurance 
rates  but  a  reduction  of  accidents 
cannot  be  achieved,  "except  by 
legislation,  the  effective  control  of 
motor  drivers  through  rescinding  | 
of  their  licenses  and  the  impound-  ’ 
Ing  of  their  cars  for  cause."  j 

Some  progress  has  been  made. 


WORKERS’  WAGES 
AGAIN  INCREASE 


answers  to  these  ques-  ‘"^nd  outmoded.  If  it  were  not  that  '  plant  was  designed  by  Rule,  Wynn 
re  the  demand  for  our  services  has  —  " 
agree,  it  roots  deep  in  human  instincts. 


most  of  you  will  so  agree,  it  ‘ts  roots  aeep  in  numan  insiincis.  Company  will  have  a  mash  or 

must  be  obvious  that  we  have  the  institution  of  life  insurance  processing  capacity  of  1,000  bushels 

still  a  long,  long  way  to  go  in  !  would  never  have  outlived  its  ear-  •  grain  each  eight-hour  shift,  giv- 

several  phases  of  our  operations.  days,  let  alone  attained  us  pre-  total  output  of  100  barrels  or 
It  is  not  in  selling  the  institution  mighty  proportions.  So,  when  j  j  gallons  of  alcohol  a  day. 

of  life  insurance  to  the  public;  it ,  assessing  the  factors  making  for  :  '  ’  be  licensed  to  manufac- 

is  universally  accepted  that  the  our  present  success,  we  should,  ,  gglj_  distribute, 

I  life  insurance  busine.ss  has  done  among  other  things,  make  allow- ;  and’ warehouse  alcohol,  whls- 

a  grand  job  in  building  prestige  ances  for  the  fact  that  we  have  i  spirits,  high  wines,  gins,  alco- 
insofar  as  legislative  control  is  con-  Period  to  June  1st  Showed  5th  and  creating  confidence  in  itself.  no  competitors.  We  must  also  give  i  ‘pquors  of  all  kinds  and  all 


cerned.  through  the  operation  of 
Financial  Responsibility  Laws  in 
most  provinces,  and  he  singled  out 
Manitoba,  especially,  as  a  province 
where  their  new  law  is  bringing 
desirable  results. 

Ontario's  Improvement 


Successive  Gain  in  Hourly- 
Rated  Earnings 


But  we  have  no  reason  for  com-  due  credit  to  the  help  given  to  distillery  products  and  by- 

placency  when  we  consider  the  de-  new  sales  by  our  magnificent  re-  ,  pro^jucts 

gree  of  success  we  have  attained  cord  insafeguarding  from  loss  the  ^  ‘  _  oraro 

-  in  selling  people  at  large  on  the  '  dollars  policyholders  have  entrust-  !  «o  nnn  the  mlv  i 

Ottawa.  —  Number  of  hourly-  value  of  the  personal  services  of  ed  to  us.  But  those  factors  are  purchased  for  $9,000  from  the  y.  j 

rated  wage-earners  reported  by  the  salesman,  or  in  giving  them  not  sales  factors  per_  se;  hence.  The  properly  i^^ciose^oy^in^^^^ 

leading  manufacturing  establish- 


OLD  CHUM 

The  Tobacco  of  Quality 


CUT  COARSE  FOR  PIPE  •  CUT  FINE  FOR  ROILING  YOUR  OWN 


the  salesman,  or  in  giving  them  not  saies  racLors  per  se;  nence,  -  . 

a  clear-cut  understanding  of  what  there  is  little  room  for  comfort  ada  Malting  - 


life  insurance  can  do  for  them. 

A  Formidable  Barrier 


in  them.  ha.s  high  pressure  gas  lines,  power 

Sales  Resistance  I..owered  lines  and  city  water  and  sewer  ser- 
When  we  get  the  great  majori-  '  vices  within  a  few  hundred  yards, 
ty  of  life  insurance  men  as  skilled  If  ’-s  serviced  by  spurs  of  both  the 
a.s  are  our  best  underwriters  (in  C-P-ff-  *^*1  C.N.R.  Millions  of  gal- 
--  .  the  true  sense  of  the  term)  —  lohs  oI  well  water  are  available  on 

I  Bureau  of  Statistics.  There  were  ation,  to  reduce  sales  resistance  ■  ^yben  we  inform  the  public  clearlv  ff'®  site. 

'  .  -  .  .  until  it  nrv  li-»n<Ti>r  ic  fl  f nrrYi i.ia  h IP  I  .  ..  .  .  r.  ... 


In  Ontario,  too.  existing  legisla-  i  ments  throughout  Canada  showed 
tion  has  had  a  salutarv  effect  since  „  t _  ,  *1,, 

Its  introduction  in  September  1930  ’  '  ^ ’  !  To  bring  about  a  change  in  at- 

for  in  the  next  15  years  there  were  f'ffb  succession,  according  to  j  tjtude  on  the  part  of  the  public 
82,423  license.^  suspended  for  vary-  figures  released  by  the  Dominion  ;  from  opposition  to  warm  co-oper 
ing  periods  of  time 


The  Great  McGeer  Passes 


(Special  Correspondence)  |  first  battle  with  the  railroads  for 
Vancouver  —  One  of  Western  equalization  of  freight  rates  on 


In  Quebec,  however,  which  has  '  advances  in  the  aggregate  '  longer  is  a  foimiidable  continuously  of  the  peace  of  Alcohol  Manufacture  requires  8^' 1  pffpctfve°rhamnion^  westbound  grain  and  it  was  his 

A”..  !  hou  earnings,  but  partly  as  a  _ :  niind  and  happiness  that  can  be  abundance  of  heat  and  of  cold  1  gucpggg  in  thig  nro- 


this  is  one  of  the  pro- 


hourly  earnings,  but  partly  as  a  hiir  will  more  and  more  :  happiness  that  can  be  abundance  of  heat  and  of  cold#  ■  .  when  Van- ^  succe-ss  in  this  campaign  that  pro¬ 
result  of  .seasonal  movements  in  .’^warilf^oL  to  properly  planned  ;  water.  Fuel  costs  are  low  here , 

eertein  inHoctrioo  Voluntarily  come  to  us  for  counsel,  life  insurance  service.s.  and  when  compared  with  other  ponts  and  the  ,  suddenir^ast  i  his  political  triumph.s. 

w'C  convince  the  public  of  our  ser-  cold  water  will  enable  the  plant  to  j  Althoiip’h  manv  neonle  dia- I  More  than  any  other  public  fig¬ 

ure  in  Vancouver's  annals  Gerry 
.  ®  !  rinrine-  his  Ions  career  in  miblic  '  McGeer  had  the  common  touch.  He 

the  year-round  and  has  ready  ac- ;  everyone  w'ho  knew  him  felt  used  to  champion  various  causes 


country  there  is  no  such  law 

Xnler  whv  to?r  ratir^rrso  '  S£d  aid 

higher  than  other  provinces-the  - or^ed  w as  low er  than  in  the  w eek  clamoring  for  solution'  at  —  o;«aTe“d';;ri;g\hrsTmm^^^^ 

'  Vev.  f”*-  ^ome  such  general  The  plant  will  be  able  to  operate  !  with  the  turbulen  McGeer 


situation  as  this: 


Montreal  rates  being  twice  as  high  t  r  *  ,  . 

as  Toronto — and  the  answer  lies  in  Information  was  complied  by  the  This  is  "The  Next  Frontier. 

hari  apriHprit  rprnriT  in  thf»  oureau  from  6.384  factori6s  6m-  PrnQfl  it  vL*6  mu^t*  oth6rwis6  the 

province.  "6I.822  hourly-rated  wage-  mdustry  will  fail  to  hold  its  pre- !  ^  ^  a  keen  sense  of  personal  loss  at  his  .  that  seemed  fanta.stic  at  the  time 

Insurance  companies  are  helpless  earners,  who  received  the  sum  of  sent  place  in  the  nation's  econo-  3  Mr.  McMahon  said  there  was  has  mourn- ,  but  which  later  became  accepted 

to  correct  the  situation  and^Mr.  J26,187.83T  for  services  performed  mic  picture.  Other  businesses  have  Kpin^  ^one  entmhnr  nrS^ime  readily  available  a  large  market  ■  his  death  with  the  most  sincere  Practi.se.  but  he  was  always  hap- 
Ham  suggested  that  if  the  oublic  ■"  32,811,. 53  hours  of  work,  as  been  faced  with  a  similar  problem  P;”*"''®'  for  industrial  alcohols  alone,  esti-  g^^j  imprcs.-ive  show  of  sorrow  in  Picat  when  the  going  was  tough 

would  make  its  voice  heard  in  gov-  [onipared  with  totals  of  760,538  ,  and  they  have  found  a  solution  in  a  c-^^t  deal  elVle^  1,000,000  proof  ,  gify.g  history.  and  the  odds  were  against  him.  He 

ernmental  circles,  some  improve-  boi'rj.yjrated  wage-earners.  and  ■  a  superlatively  fine  way.  So  can  '  |f,,iness  the  tvne  ^  y®®’’-  :  It  will  be  a  long  time  before  S:ct  things  done  for 

ment  would  follow.  In-surance  com-  >2o. .  4.n,c.03  paid  in  wages  to  such  '  the  life  insurance  business.  But  ^f  best  sufted  for  R  ^  The  plant  will  employ  around .  y  „  any  other  city  in  Vancouver  that  a  long  succession 

panies  al.so,  he  said,  recognize  and  '  Perepus  for  an  aggregate  of  32,-  we  shall  not  cross  the  next  Iron-  ^”‘J®d  for  larger  I  150  people  when  it  is  completed.  Canada  produce.^  another  such  predecessors  had  failed  to  ac- 

admit,  that  increa.sing  rates  are  3b8.i93  hours  of  work  in  the  pre-  tier  until  we  have  given  the  pub-  amounts-  total  volume  hoped  to  have  the  first  jjtical  figure  As  a  hard-hitting  complish  or  even  attempt,  ^ri" 

bad  for  the  business  itself  because  ceding  period  of  ob.servation.  There  lie  a  much  more  clearly  etched  ®  greater-  oersistenev  operation  by  the  end  of  this  year  ,  P^  be  considered  to  be  handsome  new  city  hall 

.. - - - -  w-..,  .ro  fin..  In,  ...  n,.nn..  In  ^  be  beftef'"’  alfTesulS  ■  f”"'  ^ 

in  low-ered  cost  of  insurance.  i  ironed  out  and  materials  obtained,  bas  had  few  equals  in  Vnn.nnv.r  favnrahi. 

Satisfied  clients  would  be  glad  Ibe  remainder  of  the  plant  will  be  ;  Canada.  nnh  i^iiv  ?h.  wn„id  n.vir 

Canada  "  'he 'con-  declined  bv  0.2  per  cent.  The  pav-  j  tier  until  we  have  educated  the  :  .fbo”t  their  improved  eco-  ®°j;;Pj,®g‘®f  ®g"g^,  brought  in  o  op  r  -  Columbia  had  been  count-  ^thenviae  have  received, 

ation  ik  the  use  o^ent  of  higher  w-age-rate.s  in  sev-  individual  to  the  point  where  he  frame^ormt^d  7hus  peMuad- :  Mr  McMahon  announced  that  an  ' *'®®''‘]y  McGecr's  experience  During  his  first  term  as  mayor 

on  our  hic-hw-avs  eral  industries  contributed  to  the  realizes  that  life  insurance  is  a  p‘"  ir®_:  Z  kr. 


the  spread  of  risk  tends  to  contract  thus  a  rise  of  0.6  per  cent  in  |  picture  of  the  manner  in  w-hich 

-  the  indicated  w-age-earners,  accom-  life  insurance  is  woven  into  the 


as  insurance  premiums  increase. 


In  the  light  of  existing  condi-  Panied  by  that  of  1,7  per  cent  in  fabric  we  call  society, 
lions,  "w-hich  are  a  sad  reflection  the  hourly  w-ages,  but  the  hours  |  W  e  shall  not  cross  that  fron 


of  the  record  of 
eluded,  "modernizatio 
of  motor  vehicles  on  our  highways 


McMahon  announced  that  an  ' g  "gl^ 7^^  ''C*  .  r  "  i'.  h 

of  motor  vehicles  on  our  hit^hwavs  e^ai  mausines  coniriouiea  lo  me  realizes  mat  me  insurance  is  a  •  lifl  mitatandintr  t-rnd.  of  rv.  whiskv  -  .  mastery  oi  argument  m  tne  ,  pg^pig  laughed  when  Gerry  invited 

oi  motor  temcie.s  on  oui  m^nwats  hie-her  age-r.o-flt.  of  wp.klv  watr.a  ,  wav  nf  lif.  aa  essential  to  his  others  to  turn  to  life  insur-  outstanding  grade  oi  rye  ''"‘SKy  ,  fjnrht  against  the  railroads’  proposal  Lord  Mavor  of  London  to  at- 

is  long  overdue.  And,  if  we  in  Que-  nigner  aggregate  or  weeKi\  wages.  |  wav  of  me  as  es.senuai  to  ni.s  !  would  be  produced  for  warehouse  ,  .a  incrgac.H  freight  rates.  One  of^.  n  t.  aiavor  oi  ivonaon  to  at 


bee  can  look  w-ith  equanimitv  at  Average  hours  worked  in  the  happiness,  his  family's  happiness 
the  size  of  our  automobile  premium.  Plants  from  w-hich  data  were  and  their  peace  of  mind  as  food 

sure'lv  w-e  are  not  content  to  be  tabulated  declined  from  43.2  in  the  j  and  drink  are  to  their  physical  be- 

pacific  about  the  number  of  fatal-  w-eek  of  May  1,  to  42.9  in  that  of  ing.  We  shall  not  cross  that  fron- 

ities  and  injuries  that  are  each  day  June  1,  as  compared  with  42.0  and  tier  until  -we  do  a  lot  more  than 

recorded"  '  at  June  1  in  1946  and  1945,  has  been  done  up  to  the  present 

_ _ . _  re.spectively.  I  to  place  ourselves  in  a  more  fa- 

A Tlie  hourlv  earnings  averaged  vorable  relationship  with  the  pub- 

Mortgage  Appointments  -g  g  gg^^tg  ^be  maximum  in  the ,  Uc. 

Made  By  Gt.  West  Life  record,  w-hich  goes  back  only  to  j  If  our  business  has  its  foiinda- 

1 _  November  1.  1944.  At  May  1  the  tion  in  human  relationships  and 

_  Appointment  of  H.  mean  was  78.3  cents,  previously  I  situations,  let  us  specialize 


Winnipeg.  —  ,  -  .  ,  .  ^  ..  j- 

AT  Alorrison  3.S  mortsraETG  consul-  th6  hi^h  fi^furc.  At  June  1  in  1946  them.  L6t  us  discftrci  GAcr^'tnin^ 
iant  andTc  EroK^^  and  1945.  _averages  had  been  we  po.sslbly  can  that  tends 

mortgagi  investments  has  been  an-  691  cents  and  .0.3  cents,  respect- ,  emphasize  the  financial  ^  as  ^0P_  g^^j  action.  The  uroblems  touched 
nounced  bv  The  Great-West  Life  >'>'ely.  A  factor  in  the  increase 
A.'-surance  ‘Companv.  the  hourly  rate  as  compared 


,  f  h.  . .1.1  in  hnnH  to  nth.r  1°'’  '"®''®®®®‘*  '’®^®®-  °®®  tend  the  golden  jubilee  ceremony 

Life  insurance  field  men  last  public  appearances  gt  Vancouver.  They  cheered  wheH 

have  greater  earnings.  distillers,  governrnent  liquor  co  ^^g^  before  the  Tran.sport  Board  in  the  Lord  Mavor accepted  and 

The  underwriter's  prestige  would  :  missions,  and  to  the  export  market,  ygj^ggjy^.gg^  where  he  unexpectedly  ,  brought  hi.s  retinue  and  the  mace, 
be  increased  tremendously.  |  Well  known  m  Calgary  an  oi  -  ggggp^ggl  challenge  in  behalf  .  Ggrry  received  him  in  the  rcsplcn- 

Does  all  this  sound  visionary .  ■  well  drilling  contra^or,  Me-  j^^g  beloved  Vancouver  and  in  a  ^g^t  robes  of  office  whic  he  had 

the'onW  Veali.sm  Tto  be"  caUed  w^du'^lLd  iT  ^Ved  j  j!g®yj^«"fbgP'g®b®,^^!^'‘°"  ‘^ro"'a^'d'Xr'he'  h'ad  boVht' 

Sselj^s"^'  io°"rouSne  "  ‘’thinking  ^  c"algaTv  TvearT^go''’  i  But  "stealing  ihe  show"  was  an  '  wRh  hi.s  own  “y.  Alway.s  a  lover 

and  fear  to  v  entur  into  thf  mf  ^  ^  ^  «®®'-y®-  ««  ®’-  ceremony  and  display,  the  Lord 

‘  ways  a  picturesque  flamboyant  Mayor's  visit  may  well  have  been 

figure  and  everlastingly  aggressive.  Gerry’s  happiest  day. 


known. 

Conditions  that  are  beginning  to 
crowd  on  us  call  for  bold  adven- 


U.S.  Market  For 

Canadian  Apples 


He  came  up  the  hard  way,  start-  But  he  was  not  to  reach  the  pin- 
i  ing  by  selling  paper.s  as  a  boy.  Then  ,  nacle  of  hi.s  career  until  last  w-inter 

speci-  viiiv,.a.-....c  t,.c  u.,  A  _ hc  worked  as  an  iron  moulder  until ,  when,  already  a  member  of  the 

s^e  in  posed  to  the  social  aspect  o  lour  '  !  .  °“®'^®'  “  J?  h®  discovered  one  day  that  there  Canadian  Senate,  he  won  the 

Ai-surance  companv.  ..ilv  as  vunipaieu  w-ith  business.  Let  our  contracts  I  to  L  solv^cd  bv  the  oushing  of  a  '  ^no  nno“hn«hHs^o^  Canadian^^anole^ '^®®  money  and  a  lot  more  mayoralty  again  w-ith  the  greatest 

Mr.  Morrison  joined  the  companv  a  month  earlier  was  the  payment  *  the  public  be  of  the  earth  '  l^utton  or  the  writing  of  a  memo  in  the  United  States  during  ^  brilliant  ,  vote  ever  polled  in  Vancouver, 

in  1920  as  an  L4pector  and  subse-  of  higher-w-age-rates  in  several  in- ,  dealing  primarily  with  tp  factors  according  to  the  De^  ‘®'^  ®^”'l®"t  ®"^  ®®''‘y  --^O i  eaail.v  defeating  his  two  exponents. 

. -  .  .  A  ,^,„-.A,.i.=  i  the*  ..nipr  int.  thp  Pvervdav  life:  ^ney  iii  on  a  new  pi  osopt  y  1947-48  .sea.*on,  accoroing  10  me  Lie  elected  to  the  provincial  legis-  strong  candidates  in  their  ow-n 

eailgnmeni  or  nnrtmpnt  nf  Ao-rieillture.  '  ,  ,  u. 

lature.  Then  he  went  on  to  the ,  right. 

medical  men  had  cautioned 
and  told  him  that  if  he  didn't 


of  .ho  i  o»« ‘  Par.mont  of  Agrlcultor..  „  . . 

sunervisor  of  mortgages  and  in  1941  earners  for  whom  data  were  avail- |  and  children,  ^t  us  talk  more  vet  go  far  beyond,  our^pre- ’  The  total  includes  2,27.5,000  bush- !  House  of  Commons,  was  elected  I  Hi.s 

"  ‘  ■  ■  $34.23,  ex-  about  what  life  insurance  does  ^mae,  \et  go  lar  oeyono,  our  pre  pgp^^^  gpp,gg  g^^^j  j  225,000  ;  ^ayor  of  Vancouver,  became  a  him  a 

»oo  oo  and  less  about  what  it  is.  j  ‘bg^.g  human  relation'’-  I^ushels  for  processing.  j  senator  and  was  re-elected  mayor  rest  for  months  they  would  not  be 

Change  In  Relationships  |  gbip.s  association  of  interests  of  ^  The  Department  announcement  j  last  year  after  conducting  a  win-  responsible  for  the  con.scquences. 

This  implies  a  marked  change  'service  in  its  highest  sen.se.  ’  I  says  that  arrangement  was  conclud- ,  ning  campaign  from  a  sickbed.  But  Gerry  couldn’t  rest;  there  were 
in  our  relationships  with  the  buy-  '  The  change  will  not  take  place  e^  at  a  meeting  of  the  Canada-  ,  McGeer  was  a  .'killed  politician,  too  many  things  to  do.  He  died  at 

-  ^  ■  -  •  -  -  , _  “  _  _A _ _ ,f.A.  _  I  TTr.lta.'l  Cfatao  S/Aint  nnnla  fnmmittpp 


w-as  appointed  manager  mortgage  able  at  June  1  averaged 
investments.  ceeding  the  figure  of  $33.83  in- 

He  is  a  graduate  of  the  Univer-  dicated  in  the  w-eek  ending  May 
■ity  of  Edinburgh  in  civil  engineer-  I.  and  those  of  $29.02  and  $31.14 
Ing:  a  member  of  the  Engineering  m  Ih®  w-eek  of  June  1,  1946  and 


Institute  of  Canada  and  president  1945.  respectively,  in  the  12  months.  ;ng  public  involving  at  least  two  in  a  hurry  -  no  step  in  evolution  I  United  States  joint  apple  committee  '  but  he  made  his  reputation  in  hi.s  the  peak  of  his  attainments. 


of  The  Appraisal  Institute  of  Can-  there  was  an  increa.se  of  18  per 
ada.  ,  ce-’it  in  the  average  w-eekly  wages 


things:  ,  j  ever  did  —  for  there  will  be  many  held  last  week  in  Detroit  at  which 

,  We  need  to  swing  away  from  I  adherents  to  the  statu.s  quo,  many  !  I®"*!  supply  and  marketing  pros- 

Mr.  Elliott  graduated  from  the  of  the  hourly-rated  w-age-earners  attempts  to  cure  people’s  finan-  !  a  "doubting  Thomas"  who  w  i  1 1  I  peel#  in  both  countries  were  dis- 

University  of  Saskatche-vi.-an  w-ith  employed  by  the  co-operating  cial  ills  merely  by  selling  them  1  .show  hi.s  objections.  But  some  I  eu-'^sed. 

the  degree  of  B.S.A.  in  3935.  and  fol-  manufacturers,  w-hile  the  advance  --patent  medicine"  and  to  turn  to  such  philosfiphy,  some  such  me-  I  Canadian  repre.sentative.s  attend-  ^  i  v  c  I 

low-ed  -.vith  his  Master's  degree  in  in  the  24  months’  comparison  w-as  (a)  expert  diagnosis  and  (b)  ex- ,  thod  of  improving  our  system  of  ing:  the  meeting  reported  that  off-:  i 

1937.  He  joined  the  company  in  9.9  per  cent.  pert  and  conscientious  treatment  ,  marketing,  must  come  if  we  are  !  shore  export  sales  in  excess  of  300,- :  ada  Malting  Go.  Limiie  l  a  pu  -  ; 

1940  followins:  po.st  erraauate  studies  - 

Ll  .MBERMF.N'S  MUTU.^L 

.AI’POINT.MLNT  snld  nn  tn  th<»  iimir  nennip-'Q  rviir  hiis’inpaa  Tf ’’we  have  viainn  exoectad  to  be  marketed  in  thellej^sed)  Z'/i'/r  Serial  debentures  has 


Debentures  Privately  SHIPMENTS  GAIN 

J.  BERTRAM  CO. 


at  the  Graduate  School  of  Econo¬ 
mics,  Cornell  Universit.v.  He  -.vas 
appointed  mortgage  supervisor  in 
1945. 


come  ii  we  are  |  om/.c  a  ...  ^  aji  .iv.  rra  I 

by  trained,  skilled  practitioners.  So  to  measure  up  to  the  demand.s  000  bushels  would  correspondingly  ,  suant  to  a  trust  deed  _  ana  cnarge 

'  far,  we  have  too  largely  simply  made  upon  u.s  by  the  nature  of  reduce  the  total  of  Packed  apples :  J®f®“  Jl  ^ g,®^"  be"4u4s  h'^ls  First  Half  Earnings  Ahead 

sold  up  to  the  limit  of  people's  our  bu.sines.s.  If  we  have  vision  expected  to  be  marketed  in  (ciosedi  z  -i  ,r  serial  aeoeniures  nas 


Amer.  Life  Convention 

Meeting  October  6-10 


Newspaper  Success  Story 


Lumber.men’s  Mutual  Casualty  o’-'”"  and  selfset  evaluation  of  their  -  backed  bv  courage,  it  ^^ill  come.  I  United  States, 
company  announce,  the  appo.nt-  ”f  %  jra’l'i!,  *  .TS  ‘Tf’S  ' 
ment  of  B.  James  Thom.son,  Toron-  even  thi<?  amount 

to,  aA^i  resident  secretary  for  Canada,  is  reduced  by  what  they  are  will- , 

.Mr.  Thom.son  has  been  associated  '"8,  to  knock  off  becau.se  of  coni- 
w-ith  the  company  for  fifteen  years  pet'ng  immediate  want.s.  Thi.s 

Chicago. — .A.nnouncement  is  made  as  manager  of  its  claims  depart- 1  aaeans  that  to  a  certain^  extent  | 

by  American  Life  Convention  that  ment.  ■'e  are  still  selling  policies  and  (Special  Correspondence)  .ing  a  former  alderman  and  mayor 

42nd  annual  meeting  i.s  scheduled  He  i.s  a  graduate  of  the  Univer- '  miTTh"”  piclurf"®' !  Saint  John.  -  The  sale  of  the  i  of  Sackville  and,  for  35  years,  a 

for  October  6th  to  10th  next  at  oitv  of  Toronto  and  of  Osiroode  Hall  pressure  inio  me  picture.  :  .  ,  ‘  member  of  the  Board  of  Reeents 

Edgew-ater  Beach  Hotel.  Advance  'Law  School.  He  is  pa.st^  president  f ®‘^^®]?P^®  ®®  ,^®®  Sackville  Tribune,  weekly,  published  i  Mount  Allison  University, 

registrations  for  the  meeting  this  of  the  University  Liberal  Club,  ■  '”®^®  P'®®t.^^f  5®"^  Sackville,  N.B.,  by  its  veteran.  All  of  his  many  and  large  enter- 

year  have  been  unusually  heavy  Gladstone  Liberal  Club  of  Osgoode  ^p®  C.  C.  Avard.  for  a  price  j  prise,  Mr.  Avard  developed  in  a 

and  indications  are  that  it  will  be  Hall.  Osgoode  Hall  Legal  and  Lit-  P  ®  ”'®®hiP)A®pg®.h4  4  fn  abated  to  be  .$200,000  is  said  to  have  I  small  Canadian  town,  illustrative 


Despite  Less  Than  Capa¬ 
city  Operations 


been  created  in  the  aggregate 
amount  of  $2,000,000  maturing  as  | 
to  the  principal  sum  of  $400,000  on 
the  1st.  day  of  July  in  each  of  the  ;  Steady  improvement  is  reported 
years  1948,  1949,  1950,  1951,  and  !  j,y  j^^n  Bertram  and  Sons  Co.  Ltd., 
I®52.  ,  .  ,  ,  ,  i  Dundas,  Ont.,  in  shipments  for  the 

The  entire  issue  has  been  sold  j  y^gjf  of  1947,  with  correspond- 
prlvately.  j  increase  in  earnings  though 

“  ^  ^  "  their  plants  are  not  operating  at 

Ont.  Steel  Products  j  capacity.  After  payment  of  federal 

Mills  At  Cepecity  '  ®*'‘*  provincial  taxes  but  before  ex¬ 


cess  profits  taxes,  net  profits  for 
Toronto,  -'pi^tically  all  pro- 1 JJ®  h®^^  y®®*-  amounted  to  $225.- 

and  indications  are  that  it  will  be  Hall.  Osgoode  Hall  Legal  and“  Lit-  ;  stated  to  be  .$200,000  is  said  to 'have  t  .Wll  Canadian  town,  illustrative  j  Ltd McNab,  secretary,  states 

among  the  large.st  meetings  ever  erary  Society,  and  past  president  artinn  -VTanv  '"ade  history  in  Maritime  weekly  again  of  the  old  .saying  that  ep-  fully  occunied  and  in  sorne  instances  I memo  to  shareholders  that 

.held  by  the  Convention.  and  an  honorary  life  memb4  of  the  .L  ^  journali.sm.  Mr.  Avard,  from  a?.  pSrtunity  very  often  is  just  where  I  ^  figure  .should  not  be  u.sed  as 

The  general  arrangement  of  the  Ontario  Insurance  Adjusters  Assc- '  ■Ap.A.nA  A/ir  r?tiyen  'u vestment  of  $1,400,  during  the  past  |  one  can  find  it  and,  given  the  re- 1  gyg^Qjj^gj.g.  reauirements  during  the  '  lu^Heative  of  the  entire  year, 

w-eek  of  meetings  will  be  much  the  elation.  As  Canadian  secretary  of  '  g  ^  ^  outset  that  it  is  ^’®®‘'®  ^®‘^  ”P  ^”1®*!®  amount  of  hard  work  and  i  ^  quarter  \ccordlng  to  a  letter  The  company  must  immediately 

The  li^rStlon  'mirSo';.  •?";  7o  that  the  “f,  '»;»  “  l-r*,!'  ^  '‘“7, S;  Aomg^omar/trahare' o.de?,  from  i  write  oft  the  co.,t  of  two  week.’ 

4ssi4s  Alondav  an  fa  ®  addressed  servic.  clubs  amd  amount  of  life  insurance  which  he  dollar  proposition  and  this  in  a ,  veloped  in  a  small  centre  as  in  the  g  g  gyers,  general  manager.  ;  holiday  and  later  in  the  year 

se.ssions  .Monda\  morning  and  other  organizations  m  many  Onta-  viaa  nr>«7  la  mnro  than  he  ean  nf.  aariall  New  Brunswick  town.  He  has  i  larger  areas.  '  -  -  .  .  . —  _  .r.._A - e,, 

afternoon,  and  Tuesday  morning,  j-jf,  centres  on  the  subject  of  traffic  :  ‘that  he  mav  even  tlron  ki.s  interest  to  a  new  com 

and  will  have  a  luncheon  Monday  safety  :  .t^at  he  may  even  drop  ,  ^g^^  Charles  F.  John 


noon.  The  Financial  Section  w-ill 
gather  for  luncheon  Monday  noon 
and  w-ill  meet  Monday  afternoon 
and  all  day  Tuesday,  w-ith  another 
luncheon  "Tuesday  noon. 

There  w-ill  be  a  dinner  Monday 
evening,  arranged  by  the  Combina 


safety, 

Burlington  Steel 

Plants  At  Capacity 

Operations  of  Burlington  Steel 


some  of  it. 


get,  .Me.  CiU.en  to  M  =  >=  ■  Wtm.rn'saroS:  j  CoWO" 

delineate  his  needs,  analyses  the  Included  in  the  sale  of  The  Tri- '  JUiy  Up  UYOf  kaST  I  ear 

whole  situation  and  in  a  subse-  bune,  is  The  Atlantic  Advertising  i  — - 7 

quent  interview  lays  the  whole  Agency  also  founded  and  developed  ;  Cotton  operations  in  Canadian  tex- 

situation  before  him.  from  a  small  beginning,  years  ago,  1  tile  mills  during  July  Increased  over 

Result— Mr.  Citizen  buys,  with-  by  Mr.  Avard.  !  game  month  last  year,  but  were 


The  transaction  is  said  to  be  the  , 
tional  large.st  deal  in  the  history  of  Mari- 


tion  Companies  Section.  On  Tue.s- /-O-  are  continuing  at  full  capacity  out  any  particular  pressure, 

:l‘mro'f'“”tto  AmfrlcL'n  Tffe''’™;.:  Z\  "Z  “  T'T"'  ’"'f 7"  :  ”.ura“  i*  bIcTmo,  ,o  tloraughl,  wo.kl,  now.p.por., '  !  «“«™'"g  «  f 

vention  will  hold  an  importLt  din-  prelent  Slog  "oT  ordeS  will  ‘"®”r®"®®  holding.,  that  i  Mr.  Avard  retains  the  Maritime  j  ed  by  the  Cotton  Institute  of 

Tier  A Au;„°!,„f„”..„A*;i  Ibere  IS  small  danger  of  lap.se  or  ;  Advocate  and  The  Busy  East,  a  ,  ada. 

Bale  openings  (500  lbs.  gross ! 


shaded  slightly  from  the  preceding 
month,  according  to  figures  relea.s- 
Can- 


’’^The  three  following  dav.s  w-ill  be  ^”917  surrender;  thanks  “the  age^t'' for  !  monthr^^whi’ch  hralfoTsta'birshed',  , 


While  steel  shortages  continue  to  :  niake  inventory  adjustments  to 
hamper  productions,  it  has  been  bring  the  books  into  line  willi 
possible  to  resume  operation  in  the  actual  count  and  value.,.  Then 
spring  department  at  Gananoque,  |  it  must  deduct  from  profits  the 
which  had  been  closed  since  late  !  .special  depreciation  of  the  foundry 
April  due  to  lack  of  steel.  j  and  the  write-off  for  pen.sion  funds. 

High  volume  production  and  sales  ;  Then  there  will  be  excess  profits 
appear  to  be  assured  for  a  consid- ;  taxes.  When  the  cancelled  govern- 
erable  period,  he  said.  j  ment  contracts  are  finally  settled 

— - there  may  be  some  compensating 

Earnings  Gain  For  i  figures.  ,  ,  . 

*  ^  Company  also  forwards  an  an- 

Wunninghani  Drug  I  nouncement  by  Farrel  Birmingham 

-  i  Co.,  Inc.,  Ansonia,  Conn.,  that  the 

Toronto.  —  Cunningham  Drug  :  Bertram  company  will  build  in  Can- 


Agency  Section.  There  w-ill  be  gen- 


_  The  modernization  program,:  There  is  another  implication  in- '  tion  in  law  from  Dalhousie  Unlversl- j  for  the  first  .seven  months ‘of  the 
pral  sessions  both  Wednesdav  mor-  1945,  ha.s  been  completed  volved  in  our  propo.sed  change  in  ty,  Halifax,  N.S.,  as  a  young  man.  current  year  amounted  to  219,202, 

mne-  fnd  afternorVn  with  ^luncheon  "’®'’®  P'^®®*'"'®  I^®  ^creased  relationships  with  the  public.  We  '  founded  the  Tribune  in  1902.  To  do  j  highest  for  the  period  since  1944, 

fnrmpr,4pU  a4  p-iipsts  intervening-  I  "“IP”*--  Expenditures  on  this  ac- .  not  only  need  to  transform  this  !  so  he  acquired  a  .second  hand  plant !  and  6.262  bales  ahead  of  the  figure 

An  pxpciitivp  spssion  will  be  held  e®””!  I®'’  1946  amounted  to  $129,-  business  as  a  whole  into  a  truly  '  and  to  finance  the  proposition  his  for  the  like  months  of  last  year. 

Wpdnpsdav  evpninp-  Followine  the  ®®®*^  ®”'^  skilled  and  service-minded  busi- ;  note  for  $1,400  was  endorsed  by  A.  I  Index  figure  for  the  month  was 

As^eil^-^tkin  meeting  T^m^^  $272,000.  '  ne.ss  but  then,  through  the  right  B.  Copp,  later  Senator  Copp.  The  ;  117.9,  down  2.7  points  from  the  pre- 

m^nirip-  "^members  will  convene  for  I'^®!  earnings  for  the  year  1946  -  kind  of  salesman  -  prospect  con-  :  rest  was  in  Mr.  Avard’s  hands  and  ceding  month  but  23.7  points  above 
penpal  luncheon  at  noon  follow--  ”1  a  share  were  well  in  excess  lacts,  we  mu.st  burn  into  the  pub- '  from  thi.s  .'mall  beginning  his  busi- I  the  July  1946  index  of  94.2.  The 
paI  hv  a  ppnprai  session  that  aftpr-  °I  Uie  Current  dividend  rate  of  60  kc  con.sciou.sness  at  least  three  :  nes.s  grew  down  the  years.  He  also  |  July  Index  w-as  at  Its  best  level 
noon  A  poVktnil  narW  anii  dinn4  ee^ts  per  annum.  :  points:  first  the  marvellous  thing.,  |  became  prominent  in  public  life  and  since  1943. 

San^wil  round  oSrt4  -  -  - -  '^®y  ®®®  P''”P®*''y  ®”"- ®  •®®king  figure  in  the  Liberal' 

wnT  b^  a  penpal  ^essio^  Frida^  MKST.MINSTEIt  .SHIPPING  stnicted  programs  of  insurance;  party, 

w-ill  be  a  general  ses.sion  rriuay  1  second,  our  ahilitv  to  aerve  thpm  tn 


REFRIGERATOR  OITTPIIT  UP 

Ottawa.  —  Production  of  domes¬ 
tic  type  electric  refrigerating  to 


579  for  the  previous  year.  After  .  machinery 

$15,579  for  preference  dividends  the  {  rp^^jg  affiliation  joins  the  interests 
balance  of  $1.54,587  was  equal  to  ;  two  oldest  machinery  manu- 

$6.35  per  share  on  the  23,239  com-  |  fg^turing  companies  in  North 


mon  shares  outstanding. 

Ii^  the  preceding  year. 


after 

$16,?42  for  preference  dividends, 
net  applicable  to  common  stock  of 

$95,137  was  equal  to  $4.09  per  _  i,,„Aa 

common  share.  The  company  paid  ^®"®>-B‘®"k”8  ^  ^ 


America,  the  American  company  be¬ 
ing  100  years  old  next  year  and 
the  Canadian  being  now  86  years 
old.  Mr.  McNab  states  ,  that  all 


$32,535  or  $1.40  per  share  on  the:”'ake  in  the  Bertram  shops  with- 
common,  the  same  as  the  previous  j  ^ke  addition  of  new  equip  t. 


,  .  ,  .1,  V,  •  „  Au„ _ „A  I  1  second,  our  ability  to  serve  them  in  addition  to  thi.s  newspaper 

morning,  which  will  bring  the  eet- ,  New  Westminster.  Deepsea  gg  skilled  practitioners;  third,  our  j  work,  Mr.  Avard  i.s  a  director  of 

ing  to  a  close. _  ^  ^  shipping  at  New  Westminster  is  attitude  to  our  responsibilities  —  Enamel  and  Heating  Products,  Cen- ,  -  •  -  1 

nTnRF- iv-mi'A-r  voH  vi.r4l-R  '  pre-war  scale,  with  I  which  could,  we  hope,  be  likened  j  tral  Trust,  Moncton  Cold  Storage,  1  7.888  units,  compared  with  7,550  in 

imports  a  n  d  exports  of  ^  to  that  '  of  the  members  of  the  ;  Brown  -  Holder  Biscuits,  Atlantic  I  the  preceding  month,  and  5,670  in' 

Winn  peg.  Wheat  proc  ssed  I  some  commodities  up  more  than  niedical  professions  toward  their  j  Wholesalers  and  he  has  many  other  |  the  corresponding  month  last  year, 

into  flour  for  the  eleven  months  of  lOO  per  cent  from  the  1946  level,  duties.  We  need,  in  other  words,  j  business  projects  which  include  fox  |  according  to  figures  released  by  the 

current  crop  v^ear  ended  June  .  Lumber,  the  major  export  from  the  ;  to  make  the  business  and  the  ;  ranching  an  a.^sociatc  beine  Lowell  Dominion  Bureau  of  Statistics.  Out- 


the 


amounted  to  117,29^5  941  bush^els  M  I  Royal  City,  totalled  182  833, .56)  j  salesman  broadly  and  deservedly  j  Thomas,  author  and  radio  commen- i  put  in  the  first  half  of  this  year 

compyed  with  10,. 983, 780  bushels  board  feet  for  the  first  half  of  the  I  popular.  |  tator.  In  addition,  he  has  also  !  advanced  over  the  similar  period  last 

'.P  corresponding  period  of  year,  compared  with  90.430,619:  Particularly  should  we  educate  ,  found  time  to  take  a  full  share  in  1  year,  48,715  units  being  produced, 

1945-46.  J  f.b.m.  in  the  period  last  year.  I  the  public  against  the  conception  civic  and  educational  matters  be-  '  compared  with  26,360. 


year,  added  $38,722  to  capital 
assets,  and  increased  net  working 
capital  by  $117,914  to  $763,809. 

At  March  31,  1947,  a  contract  for 
erection  of  a  warehouse  building 
had  been  let  calling  for  estimated 
expenditure  of  $105,000.  This  three- 
story,  reinforced  concrete  building. 


RUBBER  CONSUaiPTION 
IN  Jl  NE 

Ottawa.  —  Consumption  of  rub¬ 
ber  in  June  amounted  to  11,575,320 
pound.5,  according  to  a  preliminary 
report  i.s3ucd  by  the  Dominion  Bu¬ 
reau  of  Statistics.  Of  this  amount. 


50  by  120  feet,  is  now  about  com-  5,884,950  pounds  was  natural  rub- 
pleted  and  will  house  laboratoi*les.  her  and  5,690,370  synthetic.  Tires 
manufacturing  department,  print  |  and  tubes  accounted  for  4,360,962 
shop,  cabinet  works,  paint  shop  aiul  j  pounds  of  the  natural  rubber,  and 

macbine  aboju  14,339,621  pounds  e£  tii«  synUietio. 


r  XliHl!;:),  AUU'l/iVX  TSUt  1947 


LUMBER  INDUSTRY 
IN  THE  MARITIMES 
REPORTS  A  BOOM 


Planning  Immigration  Vital  To 
Canada’s  Economy 


WIDE  PROFIT  GAIN 
CIRCLE  BAR  KNIT’G 


H.  R.  MacMil.in  Export  f 
Adds  To  Timber  Holdings! 


But  Members  of  Bureau  Sug¬ 
gest  Safeguards  Against  I 

A  Keccssion  not  be  in  Canada  talking  to  you ... 

_  -  We  would  be  living  in  England, 

EXPORTS  IN  QUESTION  Scotland,  Ireland,  France,  some 

-  other  European  country,  or  the 

(Special  Correspondence)  United  States,  that  is,  wherever  we 

Saint  John.  —  At  a  one  day  ses-  o*'  our  ancestors  originally  came 
Sion  of  the  Maritime  Lumber  Bu-  from.  We,  who  are  all  immigrants, 
reau,  the  eighth  annual  gathering  or  descendants  of  immigrants,  have 


Canaria’s  Economy  i  tmtLfi  DAK  KKl  1  U  |  the'^^;^‘:°r WcSif ^ExVdn"  c°o^ 

Vi^dlldUd,  O  l_jCvllivylliy  I  _  have  bought  timber  holdings  of  the 

’  By  IRVING  P.  BEXFORD  I  Net  OU  Common  Reported  Up  Lake  Timber  Co.  near  Ken- 

Vice-Chairman,  Executiva  Committee,  Canadian  Chamber  of  Commerce  j  $6.33  a  Share  From  !  of  fhe  NOTth ”coasf ^Timb^e^^'co!”^!  i 

- . .  I  $3.58  Year  Before  Ucluelet.  I 

IF  there  never  had  been  im-  ,  question.  The  area  of  Canada  is '  ~ — —  MacMillan  also  announces  , 

migration  to  this  country,  I  would  I  larger  than  the  United  States  and  i  ^  Annual  report  of  The  Circle-Bar  that  his  company  have  acquired  the  ^ 
nnt  hp  in  PnnoHa  taiicino-  tn  vnii  Ala.<ika  Combined,  vet  wc  arc  a  mere  Knitting  Cornpany  Limited  for  fiscal  Canal  Shingle  Co.  at  Port  Alberni, 


1  Net  on  Common  Reported  Up 
I  At  $6.33  a  Share  From 
j  $3.58  Year  Before 


not  be  in  Canada  talking  to  you. . .  Alaska  combined,  yet  we  are  a  mere  ^ ^^'oerni, 

I  We  would  be  living  in  England,  handful  of  twelve  million  people.  ;  year  ended  June  30th.  1947  shows  |  which  will  become  part  of  the  opera- 
Scotland,  Ireland,  France,  some  Canada  is  a  rich  prize  on  which  i  operating  result.®  substantially  ahead  Lons  of  the  Alberni  Pacific  Lumber 

other  European  country,  or  the  j  other  nations  might  look  with  envy,  j  i  ^  ••a.s  a  rcanit  of  thccp  •>  Mr 

United  States,  that  is,  wherever  we  We  need  a  much  larger  population  i  profits  avail- 1  a  result  of  these  deals,  Mr. 

«r  T..r  fnr  national  aafptv  i  able  for  shareholders  increased  by  MacMillan  says,  "there  becomes 

or  our  ancestors  originally  came  for  national  safety.  equivalent  of  $6.33  a  share  ■  available  to  the  Port  Alberni  opera- 

from.  We.  who  are  all  immigrants.!  *  *  *  '  on  outstanding  common  stock-  as  ’  tions  a  .supply  of  several  hundred 

compared  with  $3.58  a  share.  |  million  feet  of  lumber  in  the  Clay- 


The  Canadian  Chamber  of  Com-  compared  with  $3.58  a  share 

at»no  Tnorotr\y'o  iircrAv  gl1  f'ana-  ^ 


of  that  organization  and  held  at ;  made  Canada  a  great  nation  To-  merce  therefore,  urges  all  Cana-  ^  tradine  nrofit  for  vear  under  ^^ot  district,  on  the  west  coast  of 
Frederietnn  MR  the  lumber  indiia-  dav  we  and  the  United  States,  dians  to  interest  themselves  m  im- i  iset  iraaing  prom  lor  year  under  ^  _  •• 


Fredericton,  N.B.,  the  lumber  Indus- 1  day  we  and  the  United  States,  dians  to  interest  themselves  in  im- i  ^  L^mniS  ^otit  tor  year  under  | 

try  was  reported  boomine:  and.  at  which  also  has  admitted  millions  migration.  It  is  a  good  cause.  We  i  to^$362,725  as  com- , 

the  same  time,  safeguards  against  I  of  immigrants,  have  the  highest  want  as  many  from  the  British  pared  with  $277,626  for  preceding ; 

a  recession  were  stressed,  chair- 1  standard  of  living  in  the  World.  Our  Isles  as  will  come.  Morally,  we  year  and  after  provision  for  depre-  Dpmrfipfi  TlFCITf  TT 

man  J,  D.  Hickman,  Rothesay,  N.B.,  I  times  of  most  rapid  progress  in  should  give  our  fair  share  of  sane- I  ®>ftion  and  income  and  e  p.  taxes  Uhl  I  h  U  l/hVIII  IV 

said  fair  dealing  and  an  improve- 1  Canada  were  the  very  times  when  tuary  to  the  suffering  millions  of  i  ^  earnings  l/U  1  1  Ula  Il.UUUulk/ 

ment  of  quality  are  the  necessary  j  we  welcomed  immigrants  in  large  Europe.  It  is  not  fair,  in  a  land  ^  *  (,180  from  $94,654.  !  1  TT171\nA 

means  toward  that  end.  numbers.  where  many  abandoned  farms  await]  Balance  sheet  shows  net  working  !|ralhlcra/||  I  HY|||/|| 

The  gathering  was  told  bv  W  E  !  Then,  for  various  reasons,  this  the  plough,  to  keep  willing  workers!  capital  up  at  $797,132  from. $584,-  HI  IlJlllini  Ij  II  1  l/IiV 

Uren  Ottawa  Canadian  Timber  j  influx  of  men  and  women  from  out.  Economically,  we  need  more !  809  at  end  of  previous  year  with  j  _ _ 

Controller,  but ’the  removal  of  price  other  lands  slowed  down  to  a  mere  people  to  help  us  create  the  good  ^  earned  and  deferred  surplus  up  i  Renorts  Imoroved  In-! 

control  w,i=!  denendent  on  the  man- 1  trickle.  Not  because  thousands  did  things  of  life  and  to  help  us  mam- 1  sharply  at  $927,830  as  compared  ivepurib  improtea  in  j 


THE  ONLY 
DIP-TYPE  Jji 
WRITING  SET  m 
THAT  OFFERS  oM 
A  CHOICE  OF  K 

33 

PRECISION-MADk^ 
POINTS  FOR  EVERY 
WRITING  JOB  . . . 


means  toward  that  end. 

The  gathering  was  told  by  W.  E. 


Balance  sheet  shows  net  working  1 


control  wn®  denendent  on  the  man- I  tnCKie.  INOt  DecaUse  inousanos  Oia  iiiiiigs  me  aiiu  lu  iieijj  ua  iiiaiii- .  oii<n a.,.  ^a^i,oov  as  uuiiipaieu 

ner  in  which  producers  and  shippers  |  not  wish  to  come  but  because  our  tain  and  even  improve  the  present :  with  $691,338. 

serve  the  domestic  market  and  he  !  immigration  laws  seemed  made  to  high  standard  of  living  for  us  all.  i  During  the  year  ending  June  30th, 
said  the  end  of  price  control  over  !  keep  people  out  rather  than  to  bring  Immigrants  do  not  take  jobs  from  j  1947  machinery  and  equipment 

lumber  would  not  mean  the  end  of  I  them  in.  Tens  of  thousands  from  others  —  they  create  jobs.  And,  <  amounting  to  $94,000  were  pur- 


come  and  Smaller  Loss  for 
12  Months  to  June  30 

Bartholomew  A.  Brickley,  trustee 


Sel  No.  427— Double  $8.60 


M  No.  407— SInfll*  $4.M 

The  Esterbrook  Dip-Less*  Pea 
writes  300  words  or  more 
without  dipping,  can’t  leak, 
won't  flood,  has  a  visible  ink- 
fountain  well  which,  one* , 
filled,  lasts  for  months.  See 
your  stationer  or  contact  us,* 
direct.  The  Brown  Brothers 
Limited,  100  Simcoe  St., 
Toronto  1,  Ont. 

•Reg.  U.S.  Pat.  Off. 


restrictions  on  exports.  He  said  I  the  British  Isles  doubtless  would  of  cijurse  in  the  interests  of  na- ,  chased.  Approximately  $200,000  of  under  the  S  E  C  Imuidation 

... _  _ _ _  _ 1.  hava  enmp  haH  niir  immio-ratinn  nnl.  tional  defence,  immigration  IS  a  _ _ _  u.iuci  liic  iiijuiuatioii  eruer, 


these  would  likely  continue  much  have  come  had  our  immigration  pol-  tional  defence,  immigration  is  a  new  machinery  is  also  on  order  and  I  reports  improved  earnings  for  ln- 
longer  perhaps  under  the  direction  :  icy  permitted  them  to  enter.  Even  must  .  ,  ig  expected  in  the  near  future.  Plans  ternational  Hvdro-Electric  Svstem 

of  the  Department  of  Trade  and  when,  as  a  result  of  war,  thousands  There  are  difficulties.  Lack  of  i  have  been  prepared  for  the  re- 1  for  the  12  months  period  ended 
Commerce.  As  to  exports  to  Great  of  displaced  persons  m  Europe,  transportation  is  one.  We  must, ;  modellingl  of  the  Owen  Sound  plant,  *  June  30  compared  with  a  vear  ago 
Britain  in  the  future  he  said  these  many  of  them  highly  skilled  in  spe-  however,  urge  immigration  author!- 1  but  due  to  the  high  cost  of  construe-  !  Total  income  is  shown  at  $1  734  - 
are  uncertain  until,  at  least,  the  !  cial  trades,  yearned  for  the  sane-  ties  to  do  everything  in  their  power  j  tion  they  have  been  deferred  until  i  593  compared  with  $1  603  998  Of 
present  situation  as  regards  i  fuacy  we  could  offer,  it  seemed  vir-  to  overcome  such  difficulties.  They  1948.  f^is  amount  the  net  total  ’received 

Britain's  buying  policy  has  been  tually  impossible  for  them  to  pass  are  not  insurmountable:  that  al-  *  The  president,  William  Mitchell,  ^  from  Gatineau  Power  Co  in  U  S 
clarified.  j  fke  barriers  we  had  set  up.  ready  has  been  proven.  Lict  us  im- '  reports  that  operations  continue  on  funds  and  after  pavment  of  Can-^ 

Maritime  Prices  Low  i  Canadian  Chamber  of  Com-  mediately,  through  every  available  I  a  satisfactory  ba.®is.  Company's  adian  taxes  withheM  at  the  source 


’Less*  iutiiutf  if 


AMERICA'S  FIRST  PEN  MAKER 


clarified.  j  fke  barriers  we  had  set  up.  ready  has  been  proven.  Lict  us  im- '  reports  that  operations  continue  on  funds  and  after  pavment  of  Can- 

Maritime  Prices  Low  i  Canadian  Chamber  of  Com-  mediately,  through  every  available  |  a  satisfactory  ba.®is.  Company's  adian  taxes  withheM  at  the  source 

Chairman  Hickman  in  his  an-  I"*' channel,  make  it  known  to  our  capitalization  con.si.sts  solely  of  26.- |  was  $1,338,806  compared  with 

onairman  tiicKman,  m  an  ernments  to  adopt  a  modern  and  friends  m  the  British  Isles  and  to !  398  issued  common  shares.  The  |  $1  051  783 

w'ick  ’Nova  Scotia  Lv^'^The  '  immigration  policy  which  the  people  in  Europe,  that  Canada's  !  working  capital  per  common  share  j  Exp’enses.  including  miscellaneous 

Wst  FOB  prices  of  linvexport^T'^l'’  *V'inging  more  peo-  doors  stand  open  -  that  freedom  |  is  equivalent  to  $30.20,  and  total ;  taxes,  amounted  to  $165,970  com- 

iP-  cLntrv  in^Sh  America ^and  P’®  k  ^f.^ober  of  last  opportunity  and  friendship  await  j  assets  not  including  reserves,  are  1  pared  with  $194,873.  Balance  avail- 

’  "a  resul?  anv  curtailment  of  lum-  here!  Surely  we  cannot  go  '  equivalent  to  $39.9,-..  The  common  able  for  interest  and  other  charges 

a  result,  any  curtailment  oi  luiii  ^  Immigration  made  these  three  re-  wrone  in  takine'  a  sten  which  is  so  i  shares  are  listed  on  the  Toronto  4.^  a?i  cco  eoo _ Ti 


See  Changing  Trend  In  Diet 

Here  Due  To  Industrialization 

Ottawa.  -  In  the  years  to  come,  i  tion  of  cereals.  On  the  other  hand. 


BrUa  n  might  no^  ^  I  Toronto  ,  amounted  to  $1,568,628  against  $1.-  the  average  Canadian  will  demand  he  may  be  at  an  actual  disadvan-’ 

isruain  mignt  noi ,  commendations.  Let  me  read  them  obviou.slv  right!  !  Stock  Exchange.  1  .<nn  ioc  "  avciagc  v.aiiauiaii  «iii  ucmai.u  - -  .  _  _  _ 


I):.-  imports  by  Britain  might  not ,  commendations.  Let  me  read  them  obviously  right! 
ccriously  affect  the  Maritime  opera-  [ 

tors.  Alternative  compensation,  he  j  recommend  that:  ovivanmYrn 

went  on  to  say,  might  be  found  in  ..j — >pf,g  Government  publicise  its  I  H  Mil  R|  | 

South  America,  Holland,  South  policy  in  all  countries  where  there  vlJlTlIjll  1 
/  '■  ica  and  Belgium.  He  warneil  foj^y  j,g  guitable  immigrants  for  « 

t  .,  when  the  present  abnormal  [  Canada  IIP  1 

c;..ditions  end.  shippers  and  opera- 1  ‘^.^The  Government  directly  and  Ul  1 

tors  must  be  ready  to  meet  the  I  co-operation  with  experienced 
changed  situation.  He  went  on  to  private  agencies  immediately  ijpten-  S 


CEMENT  OUTPUT 
UP  HALF-YEAR 


409,125. 

Interest  requirements  on  the  6 


tage,  or  at  any  rate,  nearer  to 
equality  with  the  European  farmer 


i  T,  I  I  JL  more  dairv  products,  meats,  eggs.  ...  ^  laLc,  neaicr  lo 

Interest  requirements  on  the  6  ;  .  h  i  hi  i  •  h  i  ■  ®0'iahty  with  the  European  farmer 

Csn.  Airways  Holders  ^  P®*"  ®®*’t  debentures  amounted  to  truits  and  vegetables  in  his  diet. ,  jr,  producing  animal  products.  This 

T  6  CL  I  $1,594,080  in  re.spect  to  both  the  ;  The  consumption  of  cereals  may  suggests  to  me,"  he  said  “that  if 

I  O  laef  ^5  a  ahare  ;  1947  and  1946  periods.  i  be  less.  But  demand  from  abroad  i  and  when  trade  is  restored,  Eu- 

-  !  Thus  income  was  insufficient  to  w  i  1 1  favour  Canadian-produced  nopeans  may  find  Canadian  cereals 

Shareholders  of  Canadian  Air- 1  cover  the  debenture  interest  bv  |  cereals  rather  than  animal  pro-  much  more  economical  to  buy  than 

ways  Ltd.  have  been  advised  that ;  $25,452  in  the  12  months  ended  ducts.  :  our  animal  products." 


our  animal  products." 


Snr^n'SrmrrkenrtVeT^^^^  Sf^repSiTt^^^^^^^  ‘  —  ’  I  capital  distribution  of  $3  per  share.  ,  partial  payment  of  port  Board.  “  *  j  ly-owned  U.  S.  operating  subsidiary 

Stalls  and  that  has  a  great  in-  I  L  ^  ®  ^  During  the  first  half  of  1947  both !  On  presentation  of  share  certifi- ;  $7,970,400  principal  on  the  $26,568,-  i  He  expressed  the  view  that  the  !  .f  Rritiqh  American  nil  rn  t  t/ 

fluences  on  the  Maritime  ^industry.  aoi  n  production  and  shipments  of  cement  cates  to  the  secretary  of  the  com-  OOO  total  amount  of  debentures  out- !  long-term  trend  of  our  civilization!  ’  of  k  »  d  j  n-.  1 

He  continued-  Gov-  Canada  exceeded  volume  report-  pany.  payment  of  the  amount  due  !  .standing.  If  this  course  is  approved  |  is  bound  to  be  toward  increasing  :  ^com  its  Steamboat  Butte  and  Pilot 

u-  u  »  ernments  coiiaporate  in  a  program  g(j  jj,  the  like  part  of  previous  year,  on  the  distribution  can  now  be  ob-  the  annual  interest  charge  would  industrialization.  "Therefore,  I  Butte  producing  fields  in  Wyom- 

Consumption  IS  -very  high  em-  for  placing  immigrants  in  suitable  according  to  figures  contained  in  the  tained  up  to  Augu.st  29.  after  which  be  reduced  by  $478,224  to  $1,115,-  believe  that  our  farmers  should  mg  has  been  increased  since  last 

ploynient  at  a  peak  m  both  the  ILS^  locations  and  assimilating  them  into  Bu%au  of  Statistics  date  shareholders  can  present  their  |  856.  Tentative  plans  for  liquidation  expect  to  continue  to  produce  and  ’  April  Current  Srod^ctioTrate  ex- 

and  Canada,  and  though _  prophets  Canadian  life  and  citizenship  with  .Uma  and  claims  to  the  Roval  Trust  Co.  in  '  of  tho  .sv-stem  hv  means  of  an  ex-  sell  in  Canada  inrrea.^im^  mianti- ]  .en 


company  has  received  payment  from  j  June  30  this  year  and  by  $158,920  '  This  view  of  the  shape  of  things  - - - 

Canadian  Pacific  Air  Lines  Ltd.  I  in  the  same  period  a  year  earlier,  j  to  come  was  recently  presented  to  B.  A.  OIL  Upg  OUTPUT 
for  the  assets  dispo.®ed  of  to  that  ,  Report  points  out  that  on  August  ]  the  Canadian  Feed  Manufacturers'  _  j  x 

company  in  1942.  After  payment  7  the  System  applied  to  the  Seciir-  !  Association  by  J.  G.  Taggart,  Current  production  of  British 
of  all  debts  and  liabilities,  total  net!  ities  and  Exchange  Commission  for  ‘  Chairman,  Agricultural  Prices  Sup-  American  Oil  Producing  Co.,  whol- 
capital  distribution  of  $3  per  share.  |  leave  to  make  partial  payment  of  port  Board,  ly-owned  U.  S.  operating  subsidiary 


lacLUiers  \  ^  i.  j  a- 

Taggart  |  Current  production 


"3. — Federal  and  Provincial  Gov- 


fluences  on  the  Maritime  industry. 
He  continued; 


have  been  expecting  a  depression  j  its  rights  and  responsibilities  in 

the  time  seems  to  continue  to  be  !  peace  and  war."  monins. 

in  the  future.  |  *  *  #  Production  totallec 

"Nevertheless*  there  will  be  a  time  :  That  was  in  October  1946.  It  was  I 


monthly  bulletin  covering  June  and  (Claims  to  the  Royal  Trust  Co.  in  of  the  system  by  means  of  an  ex 
the  first  six  months.  Montreal.  chanee  of  securities  have  alreadi 


when  these  conditions  do  change  we  I  soon  clear  that  the  Chamber’s  ever  were  only  sliehtlv  greater  '  the  Ontario  Creamery  Association  I  i  producing  animal  products  in  North 

must  be  prepared  to  meet  this.  statement  appealed  to  the  common  fQfaiiine  5  258  162  babels  for  a  eain  1  reports  101  creameries  as  showing  I  The  building  for  the  new  textile  ,  America  has  risen  far  above  the  >  .  Producing  Company  is 

"Our  only  hope  of  survival  is  by  sense  as  well  as  the  heart  of  the  of  85  851  barrels  or  1.6  ner  cent  for  an  increase  of  11.23  per  cent  over  .  plant  of  the  Dominion  Textile  Co.,  increased  cost  of  producing  ce- ■  increasing  its  current  production 
iproving  quality  and  value  to  the  i  Canadian  man  on  the  street.  Public  p’eriod  the  same  week  of  last  year  with  a  Ltd.,  at  Magog,  Quebec,  is  close  to  reals.  ,  10,000  barrels  a  day, 

lyers  so  that  we  can  compete  with  i  opinion,  expressed  in  dozens  of  |  ^  ’  h  total  of  921,229  pounds  completion,  according  to  reports.  "On  the  whole,”  he  said,  "I  be- ;  |t  is  reported.  A  shortage  of  pip- 

her  exporters.  Coupled  with  this  '  "'ays,  demonstrated  clearly  *^kat  ^  ^or  me  monin  or  June  proauc- j  prevailing  price  paid  for  No.  !  Interior  work  is  now  being  carried  lieve  that  the  Canadian  farmer  hashing,  due  to  shortage  of  steel,  is 


Production  totalled  5,413,049  bar¬ 
rels,  being  a  gain  of  566,845  barrels 
or  11.7  per  cent.  Shipments,  how- 


CREAMERY  Ol’TPUT  UP 

For  the  week  ending  August  9, 


f  the  system  by  means  of  an  ex-  sell  in  Canada  increasing  quanti- 1  ceeds  7,500  barrels  a  day  as  agamst 
change  of  securities  have  already  .  ties  of  animal  products,"  he  said,  j  giightly  over  7  000  barrels  a  dav 
been  reported.  Then  turning  to  the  future  fo-  fj.qq,  j-  ^ 

-  I  reign  demand  for  fooa  Mr.  'Tag- 1  g  barrels  from 

_ _  _  I  gart  pointed  out  that  the  cost  of  ;  .x  ,.,oiio 

NEW  DOM.  TEXTILE  PLANT  j  producing  animal  products  in  North  wells  in  October.  1946. 

The  building  for  the  new  textile  ,  America  has  risen  far  above  the  i  .  Oil  Producing  Company  is 


improving  quality  and  value  to  the  j  L>/anaaian  man  on  me  street.  i^UDiic  ]  period.  the  same  week  of  last 

buyers  so  that  we  can  (compete  with  :  opinion,  ^pressed  do^®"®  oj  |  For  the  month  of  June  produc-  total  of  921.229  pounds 
other  exporters.  CouPledwth  this  .  "ays  1,067,653  barrels  compared'  ,  The  prevailing  price 

there  must  be  honest  ,  Cancans  wan^  1,047.368  in  June  last  year  L  ',4 

trade  practices  lair  f  while  shipments  for  June  totalled  53-55  cents  per  pound, 

which  should  not  need  to  be  defined;  ai  once  numanitarian,  economically  ao-aincf  i  jso  Kar^aic. 

—  never  lost  anyone  a  customer.”  sound  and  necessary  for  national  against  1,400,302  Darrels.  s=ss=s  . — 

T.  A  Mo,.,  safety.  Position  in  respect  to  stocks  at 

Ns'  was^elected  c’hairma^'of^t^e  democracy,  public  opinion  is  plants  and  warehouses  at  the  end 

.  „vov,o,.  nirortars  acted  upon  by  governments.  On  of  June  was  somewhat  higher  than 

?  ncUh^rt  May  23.  1947,  the  Prime  Minister  at  the  beginning  of  this  year  but 

L®®',^®°  TTH  mil  Tide  ton  New  I  Parliament  the  Government’s  the  stock  position  continued  below 

•  1  o’d  A/r  IT  TVTiiiiin  Mall  immigration  policy  —  and  it  was  year  ago  comparisons.  At  the  start 

fax^'T's  ’Harrifon  '^®”  t^e  policy  which  the  i  bf  1947  stocks  amounted  to  466,792 

a  -fh  cii^rin’crhiii  fnr  Mnvn  '  ^^riadian  Chamber  of  Commcrcc  had  barrels  compared  with  1,359,482  at 

A.  R  bmiin,.  springniii,  lor  o' i  ag^ed  for,  and  the  large  majority  of  the  beginning  of  1946.  At  June  30 

citizens  had  endorsed.  the  position  was  607,739  barrels 


total  of  921,229  pounds  completion,  according  to  reports.  "On  the  whole,”  he  said,  "I  be-  ;  >1  i®  reported.  A  shortage  of  pip- 

The  prevailing  price  paid  for  No.  !  Interior  work  is  now  being  carried  lieve  that  the  Canadian  farmer  has  ;  ing,  due  to  shortage  of  steel,  is 

1  butterfat  on  truck  this  week  is  '  out  with  most  of  the  contracts  for  |  a  great  competitive  advantage  over  hampering  and  slowing  down  the 

53-55  cents  per  pound.  1  the  work  now  awarded.  I  the  European  farmer  in  the  produc- 1  program. 


AMER.  AIRLINES 
NETS  $786,343 


citizens  had  endorsed.  the  position  was  607,739  barrels 

I  would  like  to  ask  you,  as  citi-  compared  with  1,019,995  at  the  end  } 
zens,  to  continue  your  active  in-  of  the  first  half  of  1946.  i 


terest  in  immigration. 


Exports  during  the  first  six 


Second  Quarter  .Profit  Com¬ 
pares  With  $3,073,636  Loss 
1st  Three  Months  ’47 


I  It  is  not  enough  that  a  general  months  of  this  year  amounted  to 
;  policy  has  been  stated  by  our  Gov-  40,629  barrels  compared  with  82,- 
ernment.  You  want  a  detailed  and  534  in  the  like  part  of  last  year 
effective  policy.  You  want  that  while  imports,  exclusive  of  clinker 
policy  translated  into  action  which  totalled  280.543  in  the  first  half 
will  get  results  —  for  actions  speak  against  51,617  barrels  in  the  like 
louder  than  words.  You  should  be  part  of  1946. 
satisfied  only  when  you  see  results  ' _ 


u  A.  mi  lu  >/!"»  —  when  new  citizens  start  filling  ■  •  e  ^ 

1st  Three  Months  47  j  needed  spots  in  your  community.  JflRiaica  Sugar  Crop 
T~  .  ....  i  You  should  not  lose  interest  until  Un  Desnife 

Operations  of  American  Airlines,  |  thousands  from  the  British  ^ ^ 

Inc.,  for  the  second  (juarter  of  1947  1  jgigg  have  been  admitted  and  wel- 

resulted  in  net  prom  of  $786  34^3.  j  gqn^ej  and  many  displaced  persons  Kingston,  Jamaica.  —  Despite 

compared  with  a  loss  of  $3,073, 6a6  1  have  found  shelter  here  in  at  least  strikes  earlv  this  vear  Jamaica 

Ster^’Drom'Yn^'i94?  of  i  numbers  in  proportion  to  produced  170,192  W  ’of  sugar 

^  ^  ^  ^  °^  !our  population  as  other  countries  against  an  estimated  165,000  tons,  I 

$J20,JU  ,  i  have  harbored  them.  the  government  reports. 

The  first  six  months  operations  i  The  Canadian  Chamber  of  Com-  _ .. ....  ^ _ • 

this  year  showed  a  net  loss  of  $2,-  merce  praises  the  Government  for  „emharB  af  ivio  Rr-Ycv. 

287.293,  compared  with  a  net  loss  i  having  adopted  a  generous  immigra-  j  g  Manufacturer^  AssY 
of  $121,748  for  the  initial  six  months  '  tion  policy  but  urges  the  Govern-  ^^nutaewrers  Asso. 

of  1946.  Losses  were  after  federal  j  ment  not  to  rest  on  its  laurels.  It  is  ®  n  w  „  I  m 

income  tax  credits  of  $2,045,000  this  I  up  to  you  as  a  citizen  to  take  an  aZI,  .  dY 

year  and  $600,000  in  1946.  ;  interest  in  this  matter,  to  provoke 

Total  operating  revenues  of  $37.- ;  discussion,  talk  to  your  own  mem-  P"®® 

819,145  for  the  six-month  period  her  of  Parliament  and  help  to  see 

this  vear  were  34  per  cent  greater  I  that  the  policy  is  followed  through.  Barbados  a  seven-man  com- 

than  the  1946  six-month  figure  of!  V  ¥  *  1  mittee  was  appomted  by  the  gov- 


the  government  reports. 

At  the  same  time  two  Jamaican 


$28,308,250. 


Operating  expenses  for  the  six- ;  one  thing,  you  benefit  by  it.  Re¬ 


al  the  policy  is  followed  through.  In  Barbados  a  seven-man  com- 
¥  ¥  I  mittee  was  appointed  by  the  gov- 

Why  is  it  up  to  you?  Because,  for  j  ®™°*’  to  probe  the  ®ugar  industry 
-  '  and  consider  a  method  for  calculat- 


month  period  this  year  were  $36,-,  member,  it  takes  people  to  produce  ’”5  P*"*®®  sugar  cane.  It  will 

r.  r  —  I-  I  cKriA.f  recommendations  *" 


496,717,  compared  with  last  year’s  |  the  good  things  of  life.  There  is  a 


$26,473,429  first-six-month  figure.  I  serious  shortage  of  workers  in  Can- 1  &o'''ernment. 


This  increase  was  due  largely  to:  j  ada.  This  always  leads  to  shortages  I 

1.  An  increased  scale  of  opera- 1  of  goods  and  services  and,  there-  j  New  Saif  Plant  Being 

tions  with  more  and  larger  planes.  |  fore,  to  high  prices.  D  •!*  kj  \/  *  *1* 

Available  seat  miles  rose  from  622,- 1  Immigration  helps  make  your  job'  DUlIt  Near  Vermilion 

705,842  in  the  six  months  of  1946  |  more  secure,  for  every  immigrant  i  - 

to  964,833,915  during  the  first  half  becomes  a  consumer.  He  pays  for  1  Calgary.  —  Construction  of  a  salt 
of  this  year.  |  the  goods  or  services  you  provide,  nlant  at  an  estimated  cost  of  from 

2.  A  sharp  increase  in  salaries  j  by  taking  a  job  —  either  one  of  1  $750,000  to  $1,000,000  is  under  way 

and  wages  and  the  cost  of  mate- :  those  jobs  that  exist  now  with  no  at  Elk  Point,  120  miles  east  and 
rials.  I  Canadian  to  fill  them,  or  one  of  the  |  north  of  Edmonton  and  35  miles 

At  the  end  of  June  this  year,  :  jobs  which  he  will  create  just  by  |  north  of  Vermilion,  where  Anglo- 
American’s  fleet  consisted  of  132  ;  being  here  as  a  consumer.  Or  he  '  Canadian,  Home  Oil  and  Calgary  & 
planes,  16  of  them  the  new  52-pas-  may  start  a  business  for  himself  and  j  Edmonton  have  jointly  developed 
senger,  four-engine  DC-6  Flagships.  '  thereby  create  still  more  jobs.  Many  |  both  natural  gas  and  salt. 

39  of  them  50-passenger  four-en-  j  immigrants  have  a  good  deal  of  j  Site  of  plant  is  two  miles  east 
gine  DC-4’s,  six  DC-4  Airfreighters,  |  money  and  many  have  special  skills,  of  the  Lindberg  railway  station  and 
67  21-passenger  twin-engine  DC-3's  Some  people  fear  some  of  the  out- 1  a  few  hundred  feet  from  North 


67  21-passenger  twin-engine  DC-3's  |  Some  people  fear  some  of  the  out- 1  a  few  hundred  feet  from  North 
and  four  DC-3  Airfreighters.  As  of  ,  siders  coming  in  may  be  a  danger  Saskatchewan  River  and  the  Can- 
June  30,  1946,  American  had  a  fleet ;  to  democracy  because  they  may  adian  National  Railway  line  to  Ed- 
of  110  planes  in  commercial  opera- 1  come  from  countries  where  they  monton.  Railway  spur  to  the  site, 
tions.  I  never  have  known  freedom  as  we  excavations  and  cement  foundations 

I  know  it  here.  That  is  not  a  sound  have  been  completed,  and  building 
~~  !  argument.  Experience  has  proved  is  now  under  way.  First  shipments 

^  I  that  the  men  .**d  women  of  many  of  machinery  and  equipment  are 

•  L  D  I  Di  !  European  countries  have  hungered  en  route,  and  it  is  expected  that. 
Ml  Seme  Remarks  en  renslen  Plans  freedom.  When  they  find  it  [  depending  upon  deliveries,  the 


Seme  Remarks  en  Pensien  Plans 


Whet  Abeut  Prices? 

The  Ecenemlc  Crisis  in  Britain 


The  obeve  are  features  in 
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I  here  they  embrace  it,  and  guard  it,  |  plant  will  be  in  operation  toward 
I  with  an  enthusiasm  that  might  often  the  end  of  this  year, 
j  bring  a  blush  of  shame  to  the  cheeks  I  What  is  said  to  be  an  unlimited 
I  of  us  who  always  have  taken  free- 1  supply  of  salt  has  been  developed 
I  dom  for  granted.  Immigrants  al-  in  three  thick  beds,  with  total 
ways  have  been  quick  to  see  that  I  thickness  ranging  ovei’  1,000  feet, 
freedom  is  a  living,  dynamic,  pro-  j  starting  at  depth  of  about  2,600 
ductive  force:  that  democracy  and  I  feet.  Fuel  gas  will  be  supplied  from 
free  enterprise  do  work,  and  that  the  the  Viking  sand  and  lower  creta- 
countries  which  have  them  prosper,  ceous,  at  ^hallow  depths  from  1,000 
No  —  selective  immigration  will  not  to  1,400  feet.  Water,  required  in 
endanger  democracy,  it  will  help  to  large  quantities  for  flushing  of  salt, 
keep  it  strong.  As  a  matter  of  fact,  will  come  from  the  river, 
we  all  know  that  the  people  who  Two  salt  wells  and  three  gas 

originally  pioneered  both  the  United  wells  are  adjacent  to  the  plant. 
States  and  Canada  came  to  North  which  is  to  be  operated  by  a  sub- 
America  for  the  main  reason  that  sidiary  Alberta  Salt  Company. 

they  sought  freedom  from  some  - 

form  of  persecution  or  restriction  The  Financial  Times  reaches  a 
of  freedom  in  their  own  land.  class  of  people  who  are  interested 
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And  then,  too,  we  must  remember  in  and  able  to  buy  investment 
that  national  safety  is  part  of  the  '  securities. 


.«r  is  deliver"’3 

Thi.  D.o-'S- AtLYdlaTlr.  entploy**^- 
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Trade  Barriers  Again? 

A  NUMBER  of  smaller  powers,  including  Australia 
and  the  Crown  Colony  of  Singapore,  have  started  to  j 
join  the  chorus  of  those  countries  which  are  raising 
trade  restrictions  again  imports.  In  all  these  instances 
the  somewhat  ridiculous  explanation  is  the  “dollar 
shortage”.  The  very  implication  of  these  two  words  is 
odd.  They  sound  as  if  it  were  absolutely  necessary  for 
American  dollars  to  be  steadily  floating  around,  wher¬ 
ever  somebody  may  think  he  needs  them.  They  also 
sound,  as  if  it  were  the  god  given  responsibility  of  the 
United  States  to  see  that  no  one  ever  runs  short  of 
dollars,  nowhere,  no  matter  what  the  causes. 


This  Is  A  Bad  Time  For 
Theory  Of  Cycles 


The 


THE  study  of  business  possi¬ 
bilities,  of  the  economic  outlook, 
is  admittedly  closely  tied  in  with 
a  variety  of  cycle  theories.  The 
forecasters  of  financial  and  in¬ 
vestments  facts,  the  prognosti¬ 
cators  of  the  ebb  and  flow  of  com¬ 
modity  trades,  scientists  studying 
population  fluctuations  for  their 
effect  upon  business  expansion 
and  contraction,  all  these  have 
their  pet  theories.  Some  of  them 


,  ,  deal  with  long-term  factors,  with 
This  is  a  queer  way  of  asserting  one  s  economic  j  cycles  requiring  some  generations 


sovereignty;  it  is  also  a  queer  way  of  measuring  the 
International  responsibilities  which  the  United  States 
are  assumed  to  have  inherited  from  those  who  could 
no  longer  support  them. 

Obviously  the  only  honest  or  economically  sound 
way  in  which  a  country  can  obtain  U.  S.  Dollars  is  by 
earning  them.  If  as  a  result  of  the  war,  the  earning 
power  is  too  sharply  reduced,  then  a  loan  is  justified 


but  this  does  not  apply  to  any  but  the  Europeafi  or  .  able  at  times. 


to  make  a  full  turn,  before  return¬ 
ing  any  given  or  assumed  set  of 
conditions  into  its  proper  place 
in  the  overall  picture.  Others, 
somewhat  cynically  and  usually 
not  very  devout  towards  the  cap¬ 
italist  system,  speak  of  definite 
boom  -  bust  -  war,  boom-bust-war 
cycles  and  heaven  knows,  their 
synicism  appears  quite  support- 


British  Crisis  or  World  Crisis? 


A  NOTABLE  feature  of  the  trade  and  monetary 
discussions  now  underway  between  representatives  of 
Great  Britain  and  the  United  States  is  the  frequency 
with  which  the  expression  “help  for  Britain”  is  heard 

in  connection  therewith.  This  is  reminiscent  of  1916  ~  w  i 

and  1940  and  savs  little  for  a  proper  understanding  ,  that  idea  is  just  plain  silly  The  various  unilateral 
of  the  crisis  with  which  the  entire  Western  world  I  restrictions  imposed  on  imports  from  the  United  States 
appears  to  be  faced  todav.  i  ^"‘ter  such  circumstances  take  on  the  aspect  of  a 


Asiatic  nations  which  have  actually  felt  the  heavy  hand 
of  war.  Those  of  the  countries  which,  like  Australia  i 
and  Canada  have  claimed  that  war  has  made  them 
great  and  who  act  as  if  the  war  had  made  them  rich,  I 
out  not  to  go  around  claiming  rights  to  U.  S.  dollars 
which  are  not  properly  earned.  I 

The  idea  that  it  takes  U.  S.  dollars  to  live  and  that 
the  U.  S.  ought  not  be  permitted  to  withhold  them. 


Then  of  course  there  are  those 
who  study  regular  economic  in¬ 
dices.  If  car  loadings  hit  a  cer¬ 
tain  level,  regardless  for  what  rea¬ 
son,  then  they  are  quite  willing  to 
invest  in  an  addition  to  their 
house  on  which  the  mortgage  is 
still  heavy.  If  scrap  iron  falls 
below  a  certain  level  of  demand, 
they  are  ready  to  cash  in  on  their 
bonds  and  retire  into  the  bush, 
for  a  storm  is  sure  to  be  expected. 
Only  the  law  of  .supply  and 
demand,  not  as  strict  as  that 


So  long  as  the  situation  is  approached  from  the 
angle  of  saving  Britain,  prospects  for  a  solution  of 
our  present-day  world  problems  will  be  dim  indeed. 
Just  as  the  United  States  went  to  war  in  1917  and 
in  1941  to  protect  her  own  shores,  so  today  must 
that  country  make  trade  concessions  to  the  point 
of  sacrifice  in  order  to  ensure  her  own  future  pros¬ 
perity. 

That  the  world  is  again  at  war  is  a  fact  which  can 
hardly  be  gainsaid  today  in  the  face  of  Soviet  policy. 
Economic  warfare  may  be  less  destructive  in  its 
early  stages  than  armed  warfare  but  its  ultimate 
potentialities  are  quite  as  frightening  —  if  not  more 
so.  There  was  more  than  a  suspicion  that  Hitler 
was  aiming  at  the  United  States  through  France  and  ; 
Britain.  Insofar  as  Stalin  and  the  Supreme  Soviet  are  ' 
concerned,  however,  there  can  be  no  mistaking  who 
the  arch-enemy  is  in  their  book.  Even  Congress 


minor  hold-up.  For  the  only  other  alternative,  to  work  j  of  gravity  but  strict  enough,  is 


a  little  harder  and  to  make  things  a  little  better  and  a 
little  cheaper  so  as  to  pay  for  imports  with  exports, 
that  idea  is  usually  rejected  as  unpleasant  domestic¬ 
ally.  ' 

The  facts  are  just  the  same  however  that  the  only  | 
way  out  of  trouble  like  that  is  to  work  a  little  harder 
and  to  live  more  modestly  within  one's  means.  But 
in  almost  all  the  claiming  countries,  there  is  eager 
insistence  that  work  must  be  reduced,  that  economic  ; 
“gains”  bust  be  maintained  and  the  domestic  sacrifices  ; 
through  taxes  and  moderation  must  be  done  away  ; 
with.  Desirable  as  such  things  are,  they  must  in  all  j 
instances  be  justified  by  the  resources  available  within  : 
the  country,  not  wthin  some  other  conutry. 

Many  countries  have  a  legitimate  claim  on  American 
aid,  in  so  for  as  they  have  suffered  a  deterioration  of 
their  productive  power  through  the  war.  Such  aid  will ' 
be  even  more  justified  where  it  is  indicated  that  the  , 


recognises  this  fact  but  Congress  always  has  been ,  .  ,  ,  ^  » 

.  ,  J  i  i.  1  deterioration  is  being  actively  cured  and  that  at  worst 

a  broken  reed  to  lean  on  in  times  or  international  .  °  ' _ 


stress;  when  the  eyes  are  turned  in  the  direction  ^ 
of  the  ballot  boxes  they  can  hardly  be  adjusted  to 
the  international  scene. 

Never  have  the  weaknesses  in  the  United  States 
legislative  system  had  such  serious  implications  as 
they  have  today.  An  administration  which  apparently 
is  seized  with  the  dangers  with  which  the  country's  ' 
entire  economic  structure  is  beset  must  face  a  hostile  i 
Congress  that  is  prepared  to  fight  tooth  and  nail,  ! 
in  the  majority,  for  the  “American  way  of  life”.  That 
this  muc’n  valued  way  of  life  is  seriously  threatened 
by  developments  beyond®the  borders  of  the  country 
the  reactionary  element  either  do  not,  or  do  not  j 
choose  to  believe. 

The  problem  is  a  tremendous  one  and,  on  the  sur¬ 
face,  appears  practically  insoluble.  Manufacturers  and 


it  will  be  only  temporary.  There  are  no  legitimate 
claims  however  where  countries  simply  have  decided 
that  now  is  a  good  time  to  “make  every  man  a  king” 
a.nd  where  such  insistence  is  based  on  the  mistaken 
idea  that  the  onus  for  such  a  policy  ought  to  be  borne  | 
bv  the  citizens  of  some  other  state. 


ignored  by  everybody  today,  ex¬ 
cept  by  those  who  can  profit  from 
its  application.  The  theory  of  this 
law  is  alright,  only,  too  often  the 
individual  can  not  raise  the  "de¬ 
mand”  when  there  is  a  supply  and 
that  tends  towards  a  desire  to 
abrogate  the  thing  altogether.  To 
escape  any  lengthy  argument  on 
so  futile  a  subject,  let  us  simply 
say  that  perhaps  there  is  too  much 
management  or  not  enough  of  it. 
It  is  certain  that  the  right  dose 
has  not  yet  been  determined. 

>(■  H- 

However  the  fact  is  that  there 
comes  a  time  when  no  theory  and 
no  cylical  basis  of  reckoning  holds 
any  water;  when  no  pattern  looks 
the  way  it  is,  and  when  no  time 
table  may  be  regarded  as  even 
approximately  fixed.  Such  a  mo¬ 
ment  is  now  at  hand  and  this 
alone  accounts  for  the  fact  that 
for  once  most  of  the  cycle  theor¬ 
ists  are  in  violent  conflict  one 
with  the  other.  All  theories  are 


By  E.  C.  ERTL 

shall  eat  our  bread  and  the  shame 
we  shall  feel  while  eating  it. 

Let  us  quickly  step  from  the 
general  to  the  specific,  pausing 
only  to  say  that  it  is  the  general 
things  tU>.';  are  written  in  history 
books,  but  it  is  the  spccilic  hap¬ 
penings  that  make  people  sick  of 
living. 

One  forecast,  with  some  record 
of  reliability,  says  that  by  all  the 
norms  established  in  the  history 
of  financial  markets,  prices  should 
turn  upwards  strongly  after  Labor 
Day.  With  equally  good  authority, 
referring  to  comparable  periods 
in  the  past  and  to  what  happens 
when  a  “peak”  is  established,  an¬ 
other  forecaster  claims  darkly 
that  we  have  not  seen  anything 
yet,  in  the  way  of  a  shake-out. 

How  can  any  of  these  two  estab¬ 
lish  the  facts  of  the  matter  when 
a  simple  sneeze  on  the  part  of 
somebody  far  away  can  upset 
every  single  premise  on  which 
these  forecasts  are  based.  The 
markets  today  are  no  more  reli¬ 
able  than  they  were  in  the  days 
when  everybody  listened  to  Hit¬ 
ler's  speeches,  in  the  hope  to  get 
from  his  Inflections  a  hint  as  to 
whether  he  will  build  Auto-Bah- 
nen  or  additional  Living-space. 

One  of  the  mo^t  reliable  indices 
of  economic  progress  in  the  past 
were  the  international  monetary 
movements,  the  stability  of  cur¬ 
rencies,  the  movements  of  credit. 
There  were  times  when  the  most 
fearful  thing  that  could  happen 
was  a  crop  failure,  a  local  squab¬ 
ble  between  purely  accidental  poli¬ 
tical  creatures,  or  the  disappear¬ 
ance  from  some  Central  Euro¬ 
pean  Bank  of  both  the  bank  man¬ 
ager  and  his  gold  reserve.  Markets 
could  be  upset  by  the  fights  for 
street  railway  franchises  and 
things  of  that  nature. 

Today's  markets  are  upset  and 
uncertain  because  whole  political 


systems  are  at  stake,  because  vast 
masses  are  on  the  move,  because 
a  100th  Anniversary  of  an  un¬ 
washed  economic  theorists  co¬ 
incides  with  a  big  four  parley, 
because  the  30th  anniversary  of 
a  revolution  coincides  with  the 
same  meeting  and  because  nobody 
knows  whether  that  will  be  made 
the  occasion  for  a  big  bonfire. 
if.  *  * 

One  could  speak,  years  ago,  of 
regular  becking  and  filling  move¬ 
ments  in  credit  expansion.  There 
would  be  a  population  develop¬ 
ment,  or  a  technological  advance; 
wealth  would  be  created,  as  evi¬ 
dence  in  the  surpluses  available 
to  investors.  The  end  of  the  dom¬ 
estic  boom  usually  turned  the  eye 
of  the  investor  abroad  and  when 
there  was  a  stopping  of  railway 
construction  in  the  domestic  field, 
some  Republic  in  South  America 
would  desire  better  access  to  the 
sea,  requiring  a  railway  credit. 
There  was  always  some  sort  of 
hinterland  which  needed  an  urgent 
shot  in  the  arm.  There  were  ac¬ 
cepted  means  of  administering  it 
and  one  had  at  least  the  right 
to  speak  of  international  obliga¬ 
tions  as  if  they  were  repayable 
some  day. 

Today  the  only  hinterland  really 
requiring  an  urgent  shot  in  the 
arm  is  the  political  hinterland; 
that  part  of  the  world  which,  if 
not  carefully  tended,  may  join  the 
revolt  against  the  west  by  revolt¬ 
ing  against  itself  and  its  tradi¬ 
tions.  This  trouble,  helping  to  con¬ 
found  the  cycle  theorist  and  fore¬ 
casters,  is  further  intensified  by 
the  fact  that  even  in  the  domestic 
field  in  North  America,  who  can 
still  pretend  to  abide  by  ortho¬ 
doxy,  must  take  an  increasing 
number  of  steps,  quite  unjustified 
by  any  of  the  set  rules  of  capital¬ 
ist  economies,  if  we  would  pre- 
( Continued  on  page  7) 


25  YEARS  AGO 

From  the  Files  of  Financial  Times 


Canada's  wheat  crop  this  year  is 
estimated  at  $320,968,000  bushels, 
or  slightly  more  than  20,000,000 
bushels  larger  than  the  final  esti¬ 
mate  of  last  year's  crop,  by  the 
Dominion  Bureau  of  Statistics. 


The  daily  volume  of  trading  on 
the  Standard  Mining  Exchange  has 
been  running  between  300,000  and 
440,000  shares.  The  producing  mines 
have  come  in  for  marked  attention. 
Hollinger  reached  the  $12  mark,  and 
Dome  touched  $34. 


The  profits  for  Canada  Bread 
Co.,  for  the  year  amounted  to  $156,- 
574.  These  figures  are  $6,789  in  ex¬ 
cess  of  those  of  the  previous  year, 
and  show  a  ratio  of  profits  applic¬ 
able  to  common  stock  dividends  of 
6.26  p.c.,  as  compared  with  6  p.c. 
the  previous  year. 


Profits  of  the  'Wabasso  Cotton 
Company  for  the  year  to  June  30 
last  after  all  deductions,  are  $243,- 
774,  which  figures  out  at  the  rate 
of  approximately  $7  per  share  (6.97) 
on  the  35,00  shares  of  no-par  value 
common  stock.  This  compares  with 
$283,102  a  year  ago,  or  $8  per  share. 


I  During  the  month  of  May,  11,199 
I  immigrnats  arrived  in  Canada,  8,- 
j  333  via  ocean  ports  and  2,866  from 
j  the  United  States.  Of  the  8,333  per- 
I  sons  admitted  via  ocean  ports, 
i  Great  Britain  and  Ireland  contribut- 
'  ed  5,972,  of  whom  3,422  were  English 
i  and  1,820  Scotch;  Italy  735;  Poland 
I  582,  of  whom  196  were  Hebrew;  Nor- 
I  way,  Sweden  and  Denmark  263; 

'  and  Hebrew  other  than  Polish  215. 


SCRAP  BOOK 


EDITORIAL  FORUM 


Should  Be  Reversed 


soon,  there  is  a  great  danger  that  the  arteries  through 
which  flows  the  milk  of  kindness  will  harden  and  that, 
as  a  consequence,  the  apparanet  failure  of  economic 
talks  in  Geneva  wil  become  real  and  will  bring  inter¬ 
national  economic  chaos  for  a  long  time  to  come. 


Seller’s  Market 

A  friend  of  ours  was  back  in  a 
lumber  yard  recently,  and  noticed 
a  big  pile  of  oak  flooring,  which  is 

I  -  ,11  »  ..  ' '  - - -I..  I  very  scarce.  Later,  in  the  front  of¬ 

fice  of  the  lumber  yard,  a  stranger 
came  in  and  asked  the  proprietor 
the  price  of  oak  flooring. 

■  —  ■  — — — —  '  “Ain't  got  none,”  snapped  the 

I  farm  land  in  Saskatchewan  in  1946,  !  proprietor,  and  the  stranger  went 
'according  to  the  Dominion  bureau  out.  Our  friend  asked  why -whether 
It  would  help  if  the  pronounc-  of  statistics,  was  .53,393,974  acres,  :  the  pile  of  oak  flooring  he  saw  in 
ed  trend  of  Canadians  to  buy  in-  of  which  35,596,046  was  improved  the  rear  of  the  yard  was  already 
'  creasingly  in  the  United  States  that  the  area  under  crops  ,,...,  .  .  ,..  . 

.  .  ,  ,  .  increased  since  1941  bv  2,60,^,353  “Nope,’  said  the  proprietor,  ‘but 

and  progressively  less  in  Britain,  .  ^p|.gg  pj.  2  per  cent.  In  1945  Al-  ain't  got  no  oak  flooring  for  no- 
could  be  checked  or  reversed.  The  berta  had  1 1,473,600  acres  under  body  as  wants  to  know  the  price 
point  has  been  reached  where  the :  gj-op  and  Saskatchewan  the  same  first."— Kiplinger  Magazine. 

United  States  itself  must  act  to  year  had  23.479,000  acres.  In  the  _ 

badly  upset,  whether  it  is  the  counteract  the  world  dollar  famine  same  year  the  land  under  crop  in  ; 

theory  that  we  would  automatic-  which  is  developing,  and  which  is  Ontario  was  only  8,377,260  acres.  '  Pig  Iron 

ally  be  happy,  with  all  problems  cutting  down  the  ability  of  many  as  some  people  fear,  we  are 

solved,  as  soon  as  the  war  ends,  countries  to  buy  American  pro-  plunging  into  another  drought  pe-  iron  gets  its  odd  name  from 

•  ‘  ■  '  - (jljj  method  of  making  iron. 

vide  an  impetus  to  international  there  is  going  to  be  a  lot  of  grain  Under  that  method  the  liquid  metal 
trade  and  greatly  benefit  Canada,  harvested;  make  no  mistake  about  furnace  into 

—Ottawa  Citizen.  that.— Moose  Jaw  Times-Herald.  ^  sand-lined  runner  and  from 

.  I  _  .  that  into  smaller  troughs  where  the 

^  .  ,,  i  iron  cooled  and  hardened.  The  ap- 

Smoke  Jumpers  '  pearance  of  the  main  runner  and 

The  west  has  coined  many  color-  those  branching  out  from  it  aug- 


Unless  some  of  these  misconceptions  are  cleared  up  or  that  the  working  man  can  ex-  ducts.  Any  such  move  would  pro-  riod  in  the  West,  this  year,  at  least. .  *1* 

..  .  rvOi-f  r>r,tv>inn-  n.v.  .-In. f  Vidp  «n  imnPtll.q  to  international  ia  rminn.  fn  trroln  Ur 


If  All  Depends  .  .  . 


IN  Saskatchewan  the  C  C.F.  government  has  rapped 
wayward  union  over  the  knuckles  much  harder, 
business  men  want  to  hold  on  to  their  export  markets  and  much  m.ore  promptly,  than  any  private  corpora- 
and  add  to  them  if  possible.  Labor  not  only  wishes  ,  tion  would  ever  dream  of  doing.  The  reason  is,  of 
to  keep  intact  its  war -and  post-war  gains  but  is  ,  course,  that,  with  the  change  in  ownership,  votes 
prepared  to  move  for  additional  concessions.  With  are  affected  differently.  If  the  plant  were  privately 
such  a  spirit  abroad  it  is  a  ticklish  enough  situation  owned,  the  charges  of  discrimination  made  against 
for  the  administration  at  Washington;  im.m.easurably  the  company  would  have  been  believed,  in  spite  of 
more  so  for  Congress  which  must  have  its  ear  attuned  any  evidence  which  could  be  produced;  but,  with  '  tal  crisis  this  svstem'' ha^'had'^to 
to  the  voice  of  the  public.  '  change  of  ownership  to  the  province,  the  public  (that ;  weather  and  it  is  accompanied  by 

The  present  negotiations  can  hardly  do  better  than  is  the  voting  public)  takes  a  different  view,  realizing 
scrape  the  surface  of  the  problem.  But  for  the  fact  that,  unless  the  plant  operates  at  a  profit,  the  deficit 
that  next  year  is  election  j’ear,  a  renewal  of  nego-  will  only  increase  their  own  taxes, 
tiations  at  an  early  date  might  be  hoped  for.  As  it  is  This  attitude  reminds  the  writer  of  an  English 
we  can  only  trust  that  the  55  estem  '  ,’orid  can  hold  m.aid  we  had  in  the  family  She  was  very  much 
out  until  a  more  realistic  approach  to  t.ne  problem  amused  at  the  antics  of  a  dog  on  our  street.  It  had 


pect  nothing  but  unemployment, 
as  soon  as  war  industries  close 
down.  ( this  one  is  going  to  hound 
many  a  Socialist  prognosticator 
for  a  long  time  to  come,  because 
it  simply  is  not  true  today). 

The  confusion  of  the  cycle  the¬ 
orists  are  based  on  their  insistence 
to  consider  only  precendents  al¬ 
ready  established,  while  overlook¬ 
ing  the  fact  that  there  is  very 
little  in  our  present  situation  that 
might  be  said  to  have  been  here 
before.  Only  gradually  is  it  being 
understood  that  what  confronts 
the  industrialized  economy,  the 
capitalist  economy  —  not  the 
same  thing,  of  course  —  is  some¬ 
thing  for  which  there  is  no  pre¬ 
cedent.  It  is  the  first  fundamen- 


j  Federal  Highway  Aid  | 

I  The  dominion  government  has  '  _ 

I  some  ideas  regarding  highways,  fui  folk  terms  in  its  history,  terms  gested  a  sow  and  her  suckling  pigs, 
but  it  is  keeping  them  in  cold  that  show  the  humor  of  its  people  In  modern  ironmaking,  the  cast 
storage.  It  is  waiting  for  unem- i  even  in  hard  times.  The  “Bennett  from  the  blastfurnace  is  carried  in 
ployment  to  come;  then,  perhaps  buggy'' will  always  mean  depre.saion  hqu.d  form  t^^  a  p.g  casting  ma- 
it  will  do  something.  But  if  un- ,  fnd  20-cent  wheat.  -The  “puddle  chine  that  takes  the  hot  metal  and 
employment  does  not  come,  there  J«>^Pe'-”>s  the  prairies  tribute  to  forms  it  m  an  endle.ss  chain  of 
is  not  much  hone  under  the  ores-  Henry  Ford's  Model  T,  and  the  buckets.  The  solid  chunks  of  iron 
ent  joliev,  of  federal  assistance,  farmer  laughingly  calls  himself  a  :  can  then  be  stored  or  shipped  out.- 
Ottawa  forgets  that  national  ^  'stubble  jumper  .  To  these  jobust  From  Steelways. 

highways  are  as  much  a  necessity :  terms  we  can  now  add  smo  e  ,  - 

in  the  motor  age  as  were  canals  ;  Juo’Pers  .  perhaps  it  will  always , 
in  the  river  era  or  railways  in  the  :  the  time  when  Saskatchewan 

later  stage  of  our  development.  'We  trying  socialism. 


Service  Plus 

‘Smoke :  ,  .  •  j 

-  -  -  -  ^  -  «  111 rofof*  trt  tViP  fridicl  lold  xn6  of  two  inciclcrits 

need  more  production  in  Canada  J  P  department  of  na-  that  happened  to  her  last  Winter  in 

and  highways  are  a  factor  in  pro-  “F  the  pro\inciai  aeparimeni  or  na  »it.,  ♦....a  „„ 


be  possible. 


Farm  Wages  and  the  Cost  of  Living 

quoting  The  Labour  Gazette,  published  by  the 


Federal  Desart.nent 


developed  a  method  of  robbing  the  cream  bottles 
left  at  doors  by  the  milkman.  It  would  carry  away  the 
bottle  and.  in  some  manner,  get  the  paper  cap  off. 
Then  it  enjoyed  the  cream.  One  day  it  took  “ours”. 
The  maid  complained  bitterly,  and,  when  reminded 


,  Labour.  t.»aL.  Unemploj-  gj,g  enjoyed  the  dog’s  antics,  said  “Oh,  but 

ment  insurance  claimants  in  ctner  occupations  ob-  ^^,,3  ^.^3  cream”. 

jected  to  farm  work  because  of  the  long  hours,  ^  •  *  u  j, 

,  ^  ,  6  v.'a.  ,  gg  goes;  V,  nose  ox  is  to  be  gored!  Whose 

low  wages  and  seasor.alitv  of  emblovrr.ent'  Jo'an  *  . . 

,  jo.an  p.gg  are  to  be  divided!  Whose  cream  bottle 

nerly  Paper  Administrator  with  the  W.  fg  ^gt^^ed! 


equally  fundamental  upheavals  in 
political  and  social  thought. 

Of  course,  trouble  is  a  human 
inheritance,  like  big  ears  and  red 
hair;  and  there  are  bound  to  be 
facets  left  over  from  previous 
trouble.s  which  recur  in  the  pre¬ 
sent  pattern.  It  is  a  fact  never¬ 
theless  that  no  one  can  claim  that 
today’s  economic  miseries  are 
economic  mi.series  solely.  As  a 
matter  of  fact  we  might  not  hav’e 
them,  had  there  not  also  arisen 
the  political  and  social  disturb¬ 
ances.  It  becomes  perfectly  ob- 


and  highways  are  a  tacior  in  pro-  “.z  ^ p  gj^g  accidentally  trod  on  the 

auollon.  -  Vancouver  Dally  Prov  S  tat"  nacSlbTc  UA  .„a.  aSd  ,  foot  of  a  conductor,  and  apologized. 

parachute  with  their  equipment  to  ,  He  replied  Mj  only  regret.  Madam, 
•D  •  J  TT  "NT  I  fi&ht  fires.  These  “smoke  jumpers”  1  that  you  did  not  stay  there 

Russia  3.nd  U.  N.  O.  I  J^ave  to  learn  to  be  “smoke  |  longer. 


mce. 


Somehow  the  United  Nations  eaters”  as  w'ell.  —  Saskatchewan 
must  find  a  means,  as  yet  untried,  Star-Phoenix. 

of  persuading  the  Russian  govern-  - 

ment  to  adopt  a  co-operative  atti- 1  Oblique 

tude  and  abide  by  majority  decisions  j  „ 

,  — in  short  to  abandon  the  veto.  The  !  ^  ®  independent  0 

only  other  course  apparent  is  to  private  broadcasting  stations 


She  complimented  another  con¬ 
ductor,  a  cheerful  man,  always  hum¬ 
ming  tunes,  on  his  high  spirits.* Tha 
reply  was:  ‘‘Camoufiage,  Madam, 
pure  camouflage”. 

The  other  day  I  was  hurriedly 
aLaiiuiio  I  boarding  a  bus  bound  for  Victoria 
advertising  otatian  onH  acUoH  the  nnndnrtnr 


Curt  Comments  on  Current  Events 


could  read: 


-Atkins,  forme 

P  T.  B.,  and  publisher  of  “The  Scene”,  from  Shing- 
wauk  Farm.,  proceeds  to  discuss  the  economic  re¬ 
lationship  of  farm  and  urban  wages  and  produc¬ 
tion  costs.  He  reaches  the  conclusion  that  things - - - 

are  out  of  balance  and  that  there  should  be  an  ad-  ^  A  standing  newspaper  heading 
justment  to  restore  the  exchangeability  of  urban  |  Another  Failure  at  Lake  Success, 
goods  and  services  and  farm  foods.  Comparing  rural  i  V.  if  ifi 

and  urban  incomes  he  presents  the  following  A  correspondent  in  the  Saskatoon  Star-Phoenix  de¬ 
statistics:  Clares  that  horse-racing  (in  Saskatchewan,  we  assume) 

;  is  honest.  Now  that  is  something  for  Canada's  first 
C.C.F.  government  to  brag  about. 

'  if.  *  if. 

Premier  Duplessis  has  declared  that  there  is  a  secret 
"red”  radio  set-up  in  Northern  Quebec.  Now  we 
i  would  have  thought  that  any  radio  station  would  be 
about  8s  secret  as  a  set  of  bagpipes  in  an  apartment 
house, 

if.  '  *  if 


reorganize  the  U.  N.  and  continue , y  Station  and  asked  the  conductor 

without  Russia.  That  would  be  a  revenue,  which  is  entirely  depei  -  went  into  the  station  yard. 

desperate  solution  and  in  the  mean- ,  “Po*^  pudiences,  and  ,  ..ygg  Madam”,  he  replied,  "and 

time  there  is  some  comfort  and  'vhile  the  public  may  listen  to  wha- 1  ^guj^  drive  you  straight  on  to 
vious  to  even  the  uninitiated"  that  i  hope  in  the  fact  that  Russia  is  still  1  !  the  platform  but  we  are  otherwi.sa 

one  can  not  hope  to  meet  unortho-  speaking  terms  with  the  rest  of  ,  its  report  that  engaged.''-Letter  in  London  Times. 

the  world.  Her  representatives,  ,  “Oiemniy  ueciares  in  us  lepox  i.  _ 

however  stubborn,  still  meet  with  1  there  is  no  competition  between  the  , 

the  representatives,  of  other  goy-  |  private  and  the  CBC  stations.  All  Memories 

ernments.  To  exclude  Russia  from  j  thi.s  is  referred  to  as  democratic  , 

the  U.  N.  would  be  to  close  the  iron  ;  '^'hile  the  suggestion  for  an  indepen-  pg  you  remember  when  there 

curtain  completely  —  Quebec  Chro-  '  dent  radio  licen.sing  and  regulatory  were  no  heaters  in  cars?  5\'hen 

nicle  Telegraph.  !  body  is  criticized  as  being  the  op-  |  there  were  no  '  ‘ - 

j  posite 


dox  economic  complications  with 
orthodox  economic  tools,  if  the 
complications  require  political  and 
widespread  social  measures  as 
well. 

if  if  if 

Thus  alone  can  w-e  understand, 
and  agree,  that  cycles  today  sim¬ 
ply  will  not  turn,  that  indications 
of  things  to  come  may  seem  to  lie 


automatic  winri- 

If  any  situation  could  be  shield  wipers?  When  there  were 
more  oblique  or  less  intelligible  to  no  spare  tires?  When  there  was 
the"  public  or  could  give  greater  ng  glass  in  a  car  except  the  wincl- 
Sometimes  we  wonder  whether  1  scope  for  government  interference  ‘  shield  ?  When  everyone  in  the  front 


‘A  Lot.  of  Grain’ 


“The  net  income  of  all  farm  operators  from 
farming  operations  in  Canada  in  1946  (high  in  9 
years)  was  $1,267,362,000;  $1729.  per  farm,  or 
33c  per  hour  for  one  full-time  owner-worker  (70 
hours  per  week)  and  one  half-time  owner-worker 
(35  hours  per  week).  Wages  for  male  hired  help 
rose  from  $1.11  per  day  in  1940,  with  board,  to 
$3.23  per  day  in  1946,  with  board;  from  $1.63 
per  day,  without  board,  in  1940,  to  $4.15  per  day, 
without  board,  in  1916. 

“The  average  hours  and  earnings  of  industrial 
wage-earners  in  Canada  at  April  1,  1947,  were: 
Province  of  Quebec,  45.1  hours  per  week  at  69.9c 
per  hour:  Province  of  Ontario,  42.1  hours  per 
week  at  81.5c  per  hour;  Montreal,  43.2  hours  per 
week  at  74.9c  per  hour;  Toronto,  40.8  hours  per 
week  at  81.4c  per  hour.” 


and  that  nothing  is  reliable  as  a  ,  our  friends  in  the  East  really  appre-  i  in  radio  broadcasting,  it  would,  in-  '  seat  got  out  to  have  ga.soline  put 

measuring  .stick  except  the  old  |  ciate  the  size  of  Western  Canada,  deed,  be  a  ma.sterpiece  of  indiiec-  jg  the  tank  under  the  seat?  When 

saw  about  trie  sweat  in  which  we  '  Do  you  realize  that  the  occupied  \  tion,  -  Winnipeg  Free  Pre.ss.  magnetos,  instead  of  generator.s, 

provided  the  spark  for  the  spark 
plugs?  When  every  car  carried  a 
hand  pump  for  the  pumping  of  tire.s? 
When  llght.s  on  cars  depended  on 
how  fast  the  motor  was  running  ? 
When  the  motor  was  .stopped  there 
was  no  horn  and  no  lights?  When 
its  tire.®  were  2  and  one-half  by  30? 
.  ,  ,  .  When  cranks  accounted  for  more 

while  the  Street  parentlv  been  carefully  handled,  1  a  much  more  favourable  market  arms  than  there  were  start- 

"  for  all  products  that  are  being  yg^  (jg_  ygg  j^gg^  more 

turned  out.  In  the  meantime  re- 1  ^j,gyt  ^  car  than  you  do  now.  — 


Every  little 

hears  of  some  announcement  that  effort  made  to  gather  to 

gether  fair  blocks  of  the  stock 


indicates  the  ra- 


without  letting  it  get  out  of  hand.  I  ports  have  It  that  a  new  group  has  .  Treherne  Times, 


I  Premier  Drew  of  Ontario  says  that  this  country:  erkwr-  *  u-  u  . .  - . o  --  ---  --  -  - -  -  .... 

can  surmort  a  nonulation  of  fiftv  miiiiori  at  which  q-he  floating  supply  of  the  stock  accumulated  several  thousand 

can  support  a  population  of  fifty  million  People.  ^  earnings  have  appears  small,  aJid  this  Is  attri-  shares  of  the  stock,  and  are  in  it 

■  Fifty  mi.l.on  workers,  yes.  But  five  million,  taking  XHAT  TELL  been  finding  un-  buted  to  the  fact  that  a  very  large  for  a  long  pull.  This  kind  of  buying 

,  the  attitude — like  so  many  now  here — that  the  coun-  riP"  x-v-i-tF-kr  *  a  1 „  1  ..  I  holding  is  In  the  hands  of  British  ,  has  been  in  evidence  ever  since  the 

i  try  owes  them  a  living,  would  be  too  many.  EARNINO.S 

if  *  if  I  *  ‘  ■ 


Women  in  Slacks 

For  it  is  a  blow  to  the  eye  to  sea 


and  European  interests.  Some  un- ;  stock  was  around  the  $10  level  as,  _  _  _ 

One  of  the  latest  usually  interesting  moves  have  oc- 1  compared  to  $26  in  recent  trans-  |  anything  as  rhythmically  unbalanc 

Warnin?^  that  iinipaa  farm  r,rta,ti.rte  rz.r.  v,*.  a  r*-  v  *  ■  k  I  Came  from  Fa-  curred  in  the  stock,  especially  just '  actions.  It  took  Dryden  a  long  time  ;  ed  as  a  woman  wearing  men's  pants; 

“  e  v,i  listening  to  the  government’s  exhortations  mous  Players  which  occupies  a  before  a  holiday,  when  as  much  as  ,  to  get  a  start,  but  since  it  did  it  !  a  complete  distortion  of  the  hour- 

changed  on  a  fair  basis,  trade  between  farm  and  ■  about  more  work  and  more  stringent  austerity,  the  leading  po.-ition  in  the  movie  two  thousand  shares  might  be  put  :  has  been  a  leader  In  its  group.  |  glass;  a  symmetric  mockery;  a  be- 


theatre  industry  in 


cities  will  decline  resulting  in  serious  unemploy- j  British  people  must  be  wondering  who 
ment,  Mr  Atkins  suggests  that  a  48-hour  week  in  |  Second  World  War  —  never  having  quite" decided  ' 


Canada.  |  through  shortly  before  the  close,  |  Suddenly  London  is  showing  in-  :  wildering  reasortment  of  curves. 

though  little  activity  had  j  creased  interest  in  the  gold  situa- |  There  is  no  plausible  revenge  man 

nion  .®tock.  and  now  has  in-  been  .shown  during  the  early  part  t  tion.  'Up  to  now  '  g^g  take,  becau.se  the  most  devious 

timated  that  in  addition  to  the  re-  of  the  day.  After  such  a  sudden .  LONDON  NEWS  reports  of  a  pos-  schemes  ’  would  easily  boomerang, 

gular  quarterly  payment  of  20  cents  turn,  usually  to  a  new  high  level, '  ON  GOIA)  sible  Increase  in  jgj.  instance,  the  male  citizens  of 


Canadian  industry,  without  decrease  in  weekly  w-ages,  ;  who  really  won  the  First  World  War 
might  restore  the  exchangeability  of  urban  goods  ;  if  ly; 

and  services  and  farm  products.  He  suggests  that  '  The  Dorrinion  Bureau  of  Statistics  reports  that  wo’il'd  'pay  an  extra  divi-  the  stock  has  been  given^  a  rest,  REGARDED  AS  the  value  of  gold  ‘  Hamilton  rose  ’in  revolt  and  started 

Canada  can  forestall  a  situation  similar  to  that  in  '  for  the  month  of  June  who'es-le  saV.  ■Un  brokers  report  few  offerings  at '  SIGNIFICANT  have  come  main- 1  dre.ssing  like  a  skirted  Greek  Evzone 

r'T.ppf  vsi-  tQ-r,  va,.  A.  1  f  1  ♦  1  •  A-  1  A  ■  •  ‘  °  June  wno.es..le  sa.es  in  the  auto-  ■  cate  a  minimum  of  $1.40  for  the  the  lower  level.  According  to  Street  |  ly  from  the  Uni- ,  g^  wearing  a  modernized  kilt,  the 

ijreac  tsriiain  py  voiuniaruy  taking  timely  action  motive  equipment  and  drug  trades”  were  in  excess  whole  year  Such  a  di.sf ribution  gossip-  the  company  has  ploughed '  ted  States  and  Canada.  London,  )  revelation  of  twisted,  under-nourlsh- 
to  restore  the  48-hour  week,  before  the  disparity  of  the  same  month  last  year.  But  automotive  equip- ' '’“  “'I  a  return  ol  practically  back  millions  of  earning.s  into  the  ,  notwithstanding  its  large  interest  j  and  bow  legs  would  create  such  a 
in  farm  and  urban  earnings  and  prices  works  great ;  ment  is  only  one  of  the  manv  ‘^side  Hnp«"  the  '  percent,  ar.ound  current  levels  undertaking  and  it  is  now  getting  1  in  the  gold  mines  in  the  East,  re-  1  jaugn  as  to  prove  that  men,  after 
harm  tn  the  eveViantro  ef  ^  °  *^be  .stock.  The  movic  tlicatrs  close  to  the  time  w'hen  something  i  fused  to  give  the  reports  much  at- ;  -n  have  most  of  the  common  sense 

harm  to  the  exchange  of  food  and  manufactured  average  modern  "drug”  store.  ^  business  mu.st  be  doing  fairly  well  could  be  done  for  shareholders  ,  tention.  Now  during  the  past  few  '  ° 

products.  .  I  if  if  if  'as  tiie  company  report.s  working  When  an  Initial  distribution  is  j  weeks  the  whole  situation  has 

Too  many  labor  leaders  we  feel,  in  striving  for  j  One  silly  move  in  cutting  off  shipments  of  coal  from  excess  of  eight  million.s.  made  the  Street  figures  that  a  split- '  changed  and  London  is  almost  cer- 


in  keeping  them  well  covered. 

But  why  the  panted  woman  hides 

both  higher  wages  and  shorter  hours  for  their  union  ;  the  U.S.  to  Canada  because  of  an*alleged  sho’-taee  of  ■  Canadian  markets  have  up  is  likely  to  occur  in  the  .stock  '  tain  .something  Is  baffling  mystery  and  almost 

,  ,  ,  A.,.  J  Al-  A  A...  A.  •  .  c  uA  dll  aiiegea  sno. cage  01,  ggt  pgen  .showing  much  activity  in  order  to  repay  the  shareholders  to  gold  even  though  Washington  „„„i__a  tniS  ppnnnmics  _ 

members,  overlook  the  danger  that  benefits  of  m-  ,  coal  cars,  did  not  justify  another  silly  move  in  ;  there  are  stock.s  for  the  long  wait  in  getting  any  i  now  insists  there  it  little  likeli-  j.i\~iiA„Y,  Spectator, 

creased  take-home  wages  are  almost  certain  to  be  ,  threatening  to  cut  off  shipments  of  newsprint  from'  SPECI.Ma  hero  and  there  payment  on  their  inva.stment.  Over  j  hood  of  any  advance.  The  world’s  P 

lost,  if  at  the  same  time  shorter  working  hours  I  Canada  to  the  U.S.  becau.se  of  an  allee-ed  shnrtstrp  I  ACrrsH-LATION  on  the  list  that  the  past  few  years  the  stock  has  economic  situation  is  so  puzzling 
A-AioiiU  in  HA>nrA>poA»s  rinnHiinAinn  onH  viin'V.PA.  'u  u  1  Au-  u  ^  o  !  INDICATES  huvc  giveH  R  gained  .'tcadily  from  around  $12  to  !  that  the  Street  feels  anything  i 

result  in  decreased  production  and  higher  prices.  |  box  car/s.  Happily  things  have  been  straightened  out  I'NI-SI  AI,  pood  account  of  ;  over  $10  a  .share.  In  the  pulp  group  j  likely  to  happen,  and  considers  thst  ihe  Finanrinl  Timrs  U  p.ii.il.hpd  at  283 

This  applies  to  food  products  as  well  as  to  industrial  without  great  harm  being  done,  but  it  i.s  out  of  such  INTEKEfST  them.selvcs.  I  n  '  Dryden  has  given  evidence  of  i  any  one  gue.®.s  can  be  as  good  a.s  i  Noire-  Dame  St.  West.  Montreal,  by  The 

products,  because  it  must  be  expected  that  there  friction  that  international  diplomatic  sore-spots  i  .such  a  category  .steady  buying.  For  .some  ycar.s  the  anyone  el.se'.s,  becaii.se  there  i.s  no  ;  Montreal  Financial  Times  Fnblishinii 

WUl  be  an  upward  trend  in  farm  wa^-es  and  farm  develop  i  Algoma  Steel  common,  company  has  steadily  improved  its  rule  to  go  by  in  determining  wbBtj  Company,  LimlUd,  Montreal.  Secrelarf, 


I  The  market  in  the  stock  has  ap- ,  operating  conditions.  Tben  there  is  j  should 


doasw 


A.  B.  Tbomak 


THE  FINANCIAL  TIMES,  AUfiFST  22,  1947 


Steel  of  Canada  | 

Would  you  bo  good  enough  to  ex¬ 
plain  to  me  why  there  is  such  a ! 
small  difference  In  market  price  be-  i 
tween  the  preferred  and  common  ; 
shares  of  Steel  Co*  of  Canada.  Both 
stocks  pay  the  same  dividend  and,  | 
as  1  understand  that  the  preferred 
is  not  redeemable,  it  would  seem 
reasonable  that,  in  view  of  the  > 
greater  security  it  offers  in  both  ■ 
dividends  and  principal,  it  should  ' 
command  a  much  better  price  on  the  ' 
market  than  the  common.  1  pre¬ 
sume  there  must  be  some  explana¬ 
tion  and  would  apprei'iate  your 
comments. — VV.R.C.,  .Montreal. 

The  situation  in  connection  with 
the  market  for  the  two  cla.sses  of  ' 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
end  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  jn  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
Inquiries. 


I  mify,  line  conncct.s  with  C.N.R.  at 
1  Heaist.  Ont. 

m  ■  ■  W  I  —'iM » H  w  im  /  ■""  '  'I  ""  Road  depeixi."?  for  major  part  of 

I  Wk  I  I  IBB  I  ^^1  /  I  ■■  IBB  I  J  traffic  pulpwood  and  iron  ore 

I  I  I  I  III  I  I  I  /^B  III  r\  .  ^B  and  .sinter  from  the  Micliipicoten 

■  ■  ■  I  ^  ^  ■  1  ^  T  m  ve.s.sel.s  do  an  | 

import  bu.sine.n.s  in  bulk  tran.sporta-  | 
_  tion  of  coal,  iion  ore  and  sinter  and  ' 

in  the  final  analysis,  there  have  :  expected  -  -  and  of  course,  ex-  ; 

been  any  net  earning.s  from  this  i  ce.s.s  profits  tax  disappears  at  end  ^  Algoma  CeiUral  bond  in  ‘ 

.cure,  Th,  Leducn-ld  may  prove  ^-LrVl.aT  b.an 

to  be  the  major  oil  field  for  which  fedtral  budget  I  . 

Canada  has  long  hoped  but  still  ;  Keeping  in  mind  the  po.ssibility  of  minals  Ltd.,  which  it  controls  and 
remains  to  be  proven.  E\en  if  it  ,  redemption  during  next  year  or  .so,  i  properties  of  which  it  operates' 
ornrodueH^n ‘"hLeveT^ir  wn^b^  preferred  stock  of  General  Steel  ppq.vear  lease,  Bv  terms  of 

.'Lr^  SVamo  u™  to  "omli"^  ,oach„,  l„  all 

vx/kvy/ifife  in  I  ^  ioo,<ing  lor  out.standing-  s')  ppr  cent  bond.s,  due. 

before  lat^e  scale  uenefiis  in  vva-y  i  q  hpftpF  thnn  Avpi'flirp  T’ntp  of*  y**-  /•  ^  • 

/ionninnrl  ociier  LHan  H\frd^e  1810.  oi  Tc-  ] 9o9.  of  To F 01  111 3 Is  coiu ofi H V  mus t  bo 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

SOT  I'lace  ilWrmes, 
]^IontreaI 


of  earnings  accrue  to  company. 


General  Steel  Wares  Pref. 

I  am  looking  for  an  investment 
I  that  will  give  me  a  return  of  4' i 


I  turn  combined  with  a  reasonable  de-  redeemed  before  anv  interest  mav 
I  gree  of  .security.  he  paid  on  railway  company  bonds. 

Outstanding  Terminals  bond.s  were 
Alaonia  Central  Koiltls  ■  reduced  from  at  end  of 

Ifi'IO  to  .S.S.'lB.Oll  at  end  of  last  year- 
Would  you  please  favor  me  with  and.  in  ^!ar('h  of  this  vear  a  fur- 


SmCRBROOKK 


Al^onia  Central  Koiitls 


stock  of  The  Steel  Co.  of  Canada  |  |  mquinet.  I 

Ltd.  is  one  which  puzzles  many  in-  I  I-—— - ui  »  4  i  .  <  »  i-  n  o  •  ■  '  . .  • -  -  • . . 

A-estors,  but  the  explanation  is  ac- !  ,  nmvisinns  attachine-  peels  before  taking  any  action,  shows  gross  income  increased  steadi- 

tually  very  simple.  It  is  true  that  :  -Quebec.  |  m.  M.  -  Hamilton.  Iv  from  .$.'1,798,782  for  former  vear 

there  is  some  element  of  increased  nzation"  dividends  would  have  to  be  ^  At  current  market  of  lOo-lOe  pre-  presume  vou  are  aware  that  for  latter  year,  an  in- 

.security  attaching  to  the  preferred  ^  common  stock  before  any-  ferred  stock  of  General  Steel  Wares  r,  centrist  mortgage  bond 

stock  of  Stelco  but,  failing  a  depres- !  jhing  over  the  $1.7.5  preferential  Ltd.  gives  a  yield  on  its  5  per  cent '  .phe  Algonia  Central  expen.ses,  however,  increa.sed 

Sion  in  business  approaching  the  ^  3  hg  ^he  pre-  annual  dividend  of  approximately  and  Hudson  Bav  Raihvav  Co '  is  not  e'’enniorewidelyri.singto.$l.828.- 

calamitous,  such  element  IS  a  ten- ^g^  4  %  per  cent.  In  view  of  company's  oaAung  iX^st  and^  ''>60  for  1916  from  $2,986,098  for 

nous  one  at  the  best;  this  in  view  of  Balance  sheet  position  of  com-  past  record,  financial  position  and  i  nrnsoccts  nf  i„tn,plr  during  6  year  period,  net 


per  cent  or  better  without  being  too  your  opinion  of  .Algoma  Central  ther  $2  l.'l,. '125  was  called  for  redemp 

speculative  and  baxe  been  consldeij-  Railway'  ,5  per  cent  bond  as  a  spciui-  tion  leaving  amount  now  outstand 

Ing  the  a  per  cent  preferred  stock  lative  Investment.  I  have  been  ad-  ing  at  only  $529,686. 
of  General  Steel  Wares.  Wil*  you  vised  to  buy  some  Imt  would  like  Ojierating  record  of  Algoma  Cen- 

please  comment  on^  thir,  ^in^  i”"''  *“  l*ax'e  your  views  on  the  pros-  tral  for  past  6  years,  1911-1946, 


peels  before  taking  any  action,  shows  gross  income  increased  steadi- 


M.  M.  —  Hamilton. 

Wc  presume  you  are  aware  that 
the  5  per  cent  Ist  mortgage  bond 


ly  from  .$.'1,798,782  for  former  year 
to  $5, ,'197, 199  for  latter  year,  an  in¬ 
crease  of  about  42  per  cent.  Oper¬ 
ating  expen.ses,  however,  increased 


This  Is  A  Bad  Time  For  The 
Theory  Of  Cycles 


(Continued  from  page  6) 


ir^omnanv's%Mmo‘n‘fn‘"^^^^^  P^^t' record  financial  positio'n  ahd  ,  During  6  year'  period:  net 

the  company  s  position  in  ine  stee  ;  should  not  be  overlooked  in  future  po.ssibilities,  this  appears  to  ^  .  j  ,  ,,  gl.g  earnings  applicable  to  railway  com- 

alSfe’s  an?^Ts''“lasf  comsideration  of  dividend  out-  be  a  generous  return,  made  possible  ^  ^,.g  gg,,  3  pany  bonds  have  shown  following 

attributes,  and  its  past  record  oi  shares.  Stelco  has  main-  only  by  the  fact  that  stock  is  .selling  ,,npp,,iative  mirchase  it  nrevaiiine-  '‘'’fio-''  f”  annual  bond  interest  re- 

operations.  i  tained,  over  a  long  period  of  years,  at,  or  above,  its  call  price  of  $105  'Market  of  65-68  the  hmid  annears  q'n'Pnients;  1911  1,28  times;  1912 

Current  dividends  on  stock  of  an  impressive  surplus  and  reserve  a  share.  This  fact,  incidentally,  is  .  „  fairlv  definite  attrai  tion  151  times;  ]9l.'l  2.27  times:  1941 

company  were  earned  with  only  a  and  working  capital  and  cash  posi-  only  a  fly  in  the  ointment  as  re- :  ,  r  '  »  u  ^  "f  times;  1915  1.04  times;  and 

modest  margin  to  spare  for  the  past  tion;  and  situation  of  company  in  !  gards  the  attractions  of  this  stock  Arrear.s  of  interest  on  bond  have  19^(5  j  02  times, 
year  —  net  after  all  charges  being  this  respect  at  end  of  1916  was  al-  as  a  business  man's  investment  for*  to  extent  m  80  per  cent  'riii.s  year,  company  has  been  bene- 

phown  equal  to  only  $3.10  a  share  niost  as  strong  as  at  any  time  in  its  income.  operating  record  of  company  in  ^  fiting  in  steamship  operations  from 

on  combined  preferred  and  common  history.  Balance  sheet  at  end  of  In  view  of  the  relatively  low  rate  i  years,  continued  with  im-  ^  inrrease  of  25  per  cent  allowed  in 

stock  outstanding  as  compared  with  last  year  showed  earned  surplus  of  of  dividend  $5  a  share  likelihood  of  provement  in  balance  sheet  position,  .  ratio  on  bulk  cargo  traffic  on  inland 
annual  dividend  rate  of  $3  a  share  $,32,690,111,  in  addition  to  which  stock  being  redeemed  with  pro-  Imld  prospects  of  company  be-  i  waterways  and  if.  as  seems  more 

on  both  classes  of  stock  and  with  was  $913, .5.39  ot  refundable  ceeds  of  a  lower  dividend  paying  able  to  considci  pa\nient  of  in-  than  likely,  application  of  Canadian 

net  earnings  for  preceding  year  p  p  tax;  $2,588,673  of  contingency  issue  does  not  appear  to  be  very  terest  and  give  attention  to  clearing  j  railways  for  an  increase  in  freight 
equal  to  $5.73  a  share.  Fact  should  reserves;  and  $3,148,7.54  of  operating  great.  It  should  be  noted,  however.  ’^’P  interest  obligation.  ,  rates  results  in  some  upward  revi- 

not  be  lost  sight  of  however,  that  reserves.  Net  working  capital  was  '  mat  General  Steel  Wares  at  end  of  Company,  which  ha.s  been  operat-  sion  being  authorized,  railroad  oper- 
operations  of  Stelco  for  1946  shown  at  $22,631,0.58  with  current  19.I6  had  outstanding  in  the  way  ed  by  a  committee  of  bondholders  ■  ations  would  benefit  materiallv. 

seriously  affected  by  a  lengthy  assets  of  $30,066,429  at  a  ciitio  of  funded  debt  only  $1..5  million  of  since  1916,  operate.^  310  miles  of  Conditions  in  pulp  and  paper  indus- 

strike  at  Harnilton  w^rks  of  com-  over  4  to  1  to  current  liabilities  of  2%  per  cent  debenture  notes  which  I  railroad  and  5  steani.'iiiip.s  with  a  try  point  to  an  intensive  movement 

pany  which,  if  not  100  per  cent  et-  $7,435,371,  Cash  and  government  rnature  serially  at  rate  of  $2.50,000'  total  tonnage  of  35.1ii0.  Heiidqiiar- ‘  of  pulpwood  continuing  for  some 
fectiye,  stiU  cut  shaiply  into  bond  holdings  alone  amounted  to  annually  from  1947  to  1952.  In  light  ters  are  in  Sault  .Stc.  Marie,  On-  i  considerable  time  to  come.  Iron  ore 

duction  and  sale.s  for  the  year.  Re- |  $11,141,986,  or  about  I'i  times  total  .  company's  past  record  in  matter  ,  tario,  and  road  connec  t.®  there  with  ,  sinter  traffic  should  al.so  be  main- 

flection  of  this  is  loi"}  :  current  liabilities.  I  f,f  wiping  out  its  funded  debt,  and  C.P.R.  line  from  Sudbury  but  oper-  tained  at  a  high  level  in  the  light 

official  statement,  a  .  ihenri  nf  Plant  extensions  and  Improve-  reducing  prior  charges,  pos.»ibiIitv  ates  the  only  line  into  luills  of  Algo-  of  conditions  in  and  outlook  for  the 
been  running  .suDsianuauyaneaaoi  ^lents  undertaken  during  past  few  exists  that  preferred  stock  might  be  ma  Steel  Corp.  At  northern  extre- 1  steel  indu.strv. 

those  for  same  period  of  1916  Ax  th  broadened  .substantially  called  in  with  proceeds  of  a  new  - - —  —  - - -  '  - 

prefits  showing  a  conseq  company's  lines  of  production  and  issue  of  debentures.  In  this  con-  makes  it  impo.ssible  for  farmers  to 

provement.  ^3^.^  placed  it  in  a  much  more  nection  it  is  of  interest  to  note  that  UCAT  U/Al/L  PflvT  get  combines  and  binders  on  the 

More  important  still,  insofar  as  economical  and  efficient  operating  during  1946  debenture  holders  an-  111111  WHVr 

relative  virtue.®  of  company's  pre-  position.  nroved  redi'ictinn  in  interest  rate  IH-nl  IiniU  UUUI  most  favorable  bright  and  drying 


being  paid.  If  we  are  conect  in  this 
assumption,  we  can  .say  tliat,  as  a 


1911.  During  6  year  period,  net 
earning.®  applicable  to  railway  com¬ 
pany  bond.s  have  shown  following 
ratios  to  annual  bond  interest  re- 1 
quirements;  1911  1,28  times;  1912  1 

1.51  times:  1913  2.27  times;  1941 

1.71  times;  1915  1.04  times;  and 

1946  1.02  times. 

Tills  year,  company  has  been  bene- 


relative  virtue.®  of  company  s  pre¬ 
ferred  and  common  shares  are  con¬ 
cerned,  is  fact  that  dividend.®  of  $3 
a  share  now’  being  paid  on  preferred 
is  W'ell  above  the  preferential  rate 
of  $1.7.5  a  share.  Effect  of  this 


Imperial  Oil 


proved  reduction  in  interest  rate 
on  debentures  from  3-3 '2  per  cent 
to  2-'?4  per  cent  and  gave  company 


(Continued  from  page  1) 


Would  you  recommend  the  pur-  dates. 


o.-oiioM..  f.r  Imperial  Oil  stock  today?  The  General  Steel  Wares  5  per  '  centlv  than  the  meteorological  fig- 

on  ^  I  have  been  reading  a  lot  reeenlly  cent  preferred  stock  wast  sold  to  ure.®  appeared  to  indicate, 

common  stock,  i^s  s  gnific  .  ,  ,,ie  new^oil  field  near  Ed-  public  only  in  mid-1944,  bulk  of  pro-  But  crop  disabilitie.s  of 

a  share  on  nreferred  stock  for  'vhi<^  the  company  ap-  ceeds  being  used  to  redeem  the  have  been  pretty  well  i 

fas;  vLr  ^259  852  sha^^  pears  to  be  heavily  Interested.  If  formerly  outstanding  7  per  cent  '  since  early  spring  by  th 

■  ryi  ^carninc^Q  pfiiiivalpnt  to  about  fivki  vomvs  lip  to  explanations,  participating  preferred  stock.  Divi-  weather  reports.  Thu.-^  p 

Vi^i5  a  share  on'^common  or  about  "'**  mean  a  big  thing  for  fiends  were  initiated  on  the  latter  North  Battleford  whicli  sh 

tim;,  d?vidend  Imperial '.•-O.B.f.,  Winnipeg.  j^gne  in  1938  and  were  paid  re-  had  a  normal  rainfall  of  S 

$F7.5  a  share  (a.ssundng  preferred,  At  current  market  of  around  gularly  until  redemption  in  1941-  *YhV'®S 

dividends  on  same  basis!.  M’'®.  Imperial  Oil  stock  is  within  with  participating  extras  paid  in 

It  will  be  seen  from  the  foregoing  biches  lets  thJn  normal.  " 


this  con-  makes  it  impos.sible  for  farmers  to 

note  that  NT  AT  ll/Ai/f  PflPT  a-i'i  binders  on  the 

HLAI  WAVL  LUbI  r. 

per  cent  -  weather.  Some  fields  were  report- 

company  (Continued  from  page  1)  with  water  and  unless’ 

maturity  the  northern  Saskatcliewan  territory  ,  weather  (ioar.®  immediatelx  the 
i  reallv  got  more  libeial  rains  re-  "'iH  -serioujilv  deteriorate  ir¬ 

es  5  per  I  cently  than  the  meteorological  fig-  le^ie^Uve  of  when  they  are  eut. 
t  sold  to  ure.®  appeared  to  induate.  .  "'bile  there  1.®  much  late  crop 

Ik  of  pro-  '  But  crop  disabilitie.s  of  that  area  west  this  year  intere.st  is  now' 

leeni  the  have  been  pr^ttv  well  illu.slrated  '•‘‘^'•1"^  away  from  the  w-eather  and 
per  cent '-since  earlv  Vring  bv  the  federal  ramfal.  and  i.®  being  centred  on  the 
ick  Divi-  weather  reports.  Thii.®  point.®  like  harvesting  progre.®.®.  In  tlie  whole 


the  option  of  extending  the  maturity  the  northern  Saskatcliewan  territory 


really  got  more  libeial  rains  re- 


mon^s^to'ck  falling  behind  payments  I  a-s  a  purcha.se  ^oda.v  in  view  of  j  Wares  for  3  year  periad  1944  1946  "^ihoK^of  par'^'^  *^*^"** 

o„  ..e  pre,.rr.d.  Ev.„  then.  ,,, 

- - - -  company  is  mo.«t  powerful  operator  having  been  as  follows:  1944-  $.539,-  SaStchewa^ -'^lb7rtaTrovin'’- 

INVESTMENT  YIELDS  ,  ,3,  f  .  ■r4i'q2TTr*;m'’h®‘‘  """  c^I  light.^d■ten 

Imperial  Oil,  it  should  be  noted,  $i3i,.  2  .  "ijl  be  seen  that  earn-  from  Llovminster  south 

■  — - - - —  always  has  been  a  comparatively  |  mgs  jumped  from  a  little  better ,  international'  border  rarely 


ther  three  harvesting  will  extend  over  a 

e  mnisture  8ood  part  of  the  bioad  central 
points  like  plains,  or  at  least  the  barley  crop.® 
,vere  coiisi-  'be®e  region.®  should  be  ready 
for  the  binders  and  combines. 


serve  at  least  our  social  peace  and 
a  working  structure. 

Briefly,  the  rule.®  of  ortliodox 
economies  are  upset  b.,'  the  follow'- 
ing.  We  must  deny  the  law  of  .®up- 
|)ly  and  demand  in  spite  of  unpre¬ 
cedented  productive  activity.  It  is 
made  necessary  by  our  responsi¬ 
bility  for  other  lands,  in  which 
political  considerations  and  not 
economic  considerations  create 
dangers  to  the  W'orld  system  as  a 
whole. 

We  must  abrogate  all  rules  of 
sound  credit,  forgetting  about  re¬ 
payment  or  at  least  admitting 
tliat  this  part  of  it  i.®  laigely  fic¬ 
tional.  Thus  we  are  actually  forc¬ 
ed  to  contemplate  for  a  long  time 
to  come  giving  things  away  as  a 
first  command  if  we  w’oiild  live  in 
peace.  No  one  would  dare  claim 
that  tills  is  either  an  ortliodox 
formula  for  success  01  cotidiicive 
to  clarity  in  relationsliips  which 
enter  into  economic  forecasts. 

¥  ¥  ¥ 

The  third  factor  imposed  on  u.® 
is  even  more  weird.  Like  all  sy.s- 
tems  of  economy,  wtiether  it  is 
the  feudal  land  owning  economy, 
or  the  one  built  up  racial  diffei- 
entiations,  with  mastei'  and  ser¬ 
vant  races,  the  iiulividuali.®t  cap¬ 
italistic  economy  also  requires 
timely  cTianges  to  be  made  wben- 
ever  ossification  sets  in.  Sucli 
changes  have  been  going  on  for 
many  years  proven  by  tlie  fact 
tliat  it  is  tills  system  which  has 
broiiglit  the  greate.st  i-omfort  to 
the  greatest  number  of  people  in 
the  .shoi'test  time  ever,  and  further 
supiiortcd  by  the  fact  that  no 
socialist  “improvement"  has  ever 
been  able  to  re-establish  the  com¬ 
fort  of  the  capitalistic  economy  it 
replaced. 

Nevertheless,  the  weirdne.ss  of 
tlie  third  great  weiglit  now  to  be 


carried  bv  our  way  of  economic 
life  is  represented  by  the  fart  that 
even  lliose  who  are  crying  for  the 
aid  from  capitalism  and  who  is 
not  doing  so  toda.v  -  persist  in 
their  attack.®  on  it,  decry  its  pur¬ 
pose.®  and  as.sail  it.®  integrity. 

Thus,  good  (apilalisls  are  actu¬ 
ally  asked  today  to  liave  the  un¬ 
precedented  humility  to  turn  the 
.second  cheek  ami  the  funny 
thing  is  that  tliey  are  the  only 
one.®  doing  it.  It  is  the  .system 
which  according  to  .scripture 
could  never  go  to  lieaven  —  and 
there  are  any  number  of  secuLar 
clergymen  to  tell  vou  so  which 
alone  lives  up  to  the  gospel  of 
sharing,  to  the  dictum  about 
clieek  turning.  The  weirdnes.®  of 
this  is  in  tlie  unlikelihood  that  it 
will  continue  to  do  so  forever  and 
that  if  it  ever  .stop.®,  the  world  and 
we  with  it  shall  go  Pfft.  Just 
like  that. 

Under  these  circumstance.®,  to 
ask  a  cycle  ttieorist  to  carry  on, 
to  weigh  not  only  economic  fac¬ 
tors.  but  political  accident  tables, 
human  frailties  and  the  machina¬ 
tion.®  of  disea.sed  minds,  is  surely 
more  than  you  expect  them  to  do. 
Tlio.se  who  still  carry  on  fore¬ 
casting  the  long  term  trend  of 
the  slock  marliets  deseivc  a  hand 
for  courage  beyond  tlie  call  of 
duty  Those  who  have  given  up  the 
unequal  struggle  ouglit  to  be  help¬ 
ed  to  find  their  [leacc  of  mind. 
.Anyone  who  is  able  to  forecast 
beyond  ne.xt  'veelc  and  who  would 
be  foiimi  to  be  riglit  more  often 
than  coiiuide’.i'e  would  Justify, 
must  be  a  scie'jtist  indeed.  For 
today,  there  is  notiiing  certain  in 
any  market,  except  the  fact  that 
a  .small  profit  is  considcably  more 
valuable  than  no  profit  at  all. 

It  i.s  strictly  a  short  term  busi- 
ne.ss. 


Dollar  Crises  Creates  Problem 
For  Ottawa’s  Financial  Experts 
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(Goiilimied  from  page  11 
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r  stable  market  vehicle,  occasions  in  ^  than  twice  preferred  dividend  ’  produces  satislTictorv'  vields.  This’  (Continued  from  page  1) 

VId.i  which  there  have  been  any  “fire- ^  quirements  im944  and  1915  to  near- j  ^ear,  as  imtal,  it  got  far  too  little  p, «  91,  ton® 

P.C.  .works’  in  connection  with  stock  '  ly  2>2times  requirements  for  1946.  to  make  much  of  a  showing.  ,  .'  Xrnlv  frnif  Mav  niure  nf 

,vn  having  been  few  and  far  between.  Debenture  interest  absorbed  only  >  The  Alberta  portion  of  the  territory  '  "^72  t’ ns  and  6  mnrni/ fo tai  nT 

4,:i.i  Early  prospects  for  any  change  in  $44,896  for  1946,  .so  that  prior  1,.®  fared  rather  worse  than  the  7,- ,,-o  .  ^  “  6-month  total  of 

•y?;.;!  dividend  policy  appear  somewhat  charges  to  preferred  .stock  are  west  centraf  Saskatchewan  area.  f/;.  ’Jf' n^8o”^ons''  or  ild 

i'x',  ,  ob.scure  but  operations  of  company  negligible.  ,  This  year,  as  mostly  in  the  past,  this  ^  ^  whole  of. 
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i'j,',  ,  obscure  but  operations  of  company  negligible, 
and  its  partly  and  wholly  owned  Financi- 
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--  Financial  po.sition  at  end  of  last  westerly  prairie  suffers  in  contrast.  f tmr. 

subsidiaries  have  been  show’ing  im-  ^.^g^  ^g^  impre.ssive  balance  sheet  of  with  the  eastern  portion  of  the  W’est-  '  ,  ^  onsumption  Drop 

provement  and  Prospects  o';er  ‘he  'company  showing  earned  surplus  of  ,  ern  plains.  Fol  owing  a  sea.sonal  trend  con- 

next  jear  or  two  seem  definitely  tgg2  878  and  deferred  surnlus  re-  The  popular  conception  i.s  tliat  the  ■''Umption  of  newsprint  declined  dur- 

promising.  |  pceseotinr  refui^  portion  of  '  main  line  of  the  C  P.R.  traverses  a  i>ig  July  and  publishers'  stocks  in- 

It  IS  tuie  that  Imperial  has  sub-  ^  ».j7j  3  total  of  $1  -  pretty  dry  territoiy,  once  it  gets  creased  accordingly.  Apparent  total 

stantial  holdings  in  the  new  Leduc  ,54  oro  q,,  current  assets  of  $4  -  1  W’est  of  Brandon.  Certainly  this  newsprint  consumption  by  United 
oil  field  .south  of  Edmonton  and  ;  "nt  nf  ^stretch  of  territory  right  to  the  States  publishers  .set  a  new  record 


provement  and  prospects  ox^r  the  companv  showing  earned  surplus  of  ern  plains, 
next  vear  or  tw’o  seem  definitely  *002  bto  _ _ _  ’  The  nnm 


«  w  has  already  brought  in  sveral  pro-  |  ^  working  ^^anlta!  ■  Rm'hv  Mountains  luss  had  much  bad  f'H'  ‘hat  month  at  ,361.230  tons,  an 

^,;!;Tducing  wells  there.  While  this  new  |  ^  ^  ‘  luck  'in  the  past,  but  this  .season  , ‘ncrea.se  of  28,255  ton.®  or  8.5  per 

.,.,7  i  field  is  of  considerable  interest  as  |  ®  from  Baure  of  $^737  ^2^^^  are  different.  Some  of  the  '  ent  over  July  19(6  figure  but  was 

4. mi  a  potential  new  domestic  source  of  Current  assets  ncli  ded  ‘mest  crops  in  western  Canada  are  .sharply  from  June  total  of  400,- 

J;!;:  I  ;™je  «  ■  1^1,  V.IU.  “J,”' I  now  b..„g  ..ong  th.  „„ln  9,0  . 


to  the  comnanv  insofar  as  earninas  easli  on  hand  of  $4.58,888  which  re- I  f  narvesu-o  Hiong  me  mam 

-  and  accS,a"r dividend  DOSS  *  Pi'eaented  over  40  per  cent  of  total  I  1'"^.  ‘he  we.st  s  pioneer  railway.  Apparent  total  stocks  of  all  UnR- 

—  ann  accoramgiy  oixiaena  Possi- ,  ^  ,  ,•  '  I‘  is  due  to  the  fact  that  during  ed  .Stales  con.sumers  increased  bv 

bilities  for  .sliareholdeis  I  ha  nit  leana  '  “i®  w’hole  of  the  past  crop  year  the  .56,379  ton.®  in  July  and  amounted 


things  are  different.  Some  of  the  cent  over  ,Iuly  1!146  figure  but  was 
finest  crops  in  western  Canada  are  .sharply  from  .lime  total  of  400,- 
now  being  harvested  along  the  main  ton.®. 

line  of  the  west's  pioneer  railway.  Apparent  total  stocks  of  all  Unit- 
It  is  clue  to  the  fact  that  during  ed  .Stales  con.sumers  increased  by 


2Ji:i  hardly  apears  to  be  very  ■  •  most  liberal  rains  fell  in  the  terri-  to  120,790  tons  at  the  end  of  the 

.•(.li.s  !  great  at  this  time  An  official  statement  issued  dur-  tory,  through  which  the  main  line  niontli.  (.iirro.sponding  stocks  al  the 

■'■'■'4I' !  It  should  be  remembered  that  Im- I  'nP  past  week  in  connection  w'ith  ot  the  C.P.R.  runs.  The  fine  yield.®  end  of  .Inly  1916  were  433,788  tons, 
i  i  I  perial  has  been  active  in  Alberta  |  ‘PPUi  anniversary  of  McClary  sub-  at  centres  like  Virden.  Moo.soiiiin,  Total  United  States  supply  iif  the 
iij’ijl  I  oil  fields  for  years  and,  though  var-  sidiary  stated  that  sales  of  com-  Broadview,  Indian  Head  and  inter-  fir.st  .seven  iiiontli.s  of  tlii.®  year  wa.s 

;t..'p  ions  subsidiary  companies  par-  pany  for  first  half  of  this  year  were  vening  points  are  simply  the  result  12.5  per  cent  more  Ilian  la.’t  year. 

•1n'  ‘R'olarly  Royalite  Oil  lias  con-  ,  st  a  peace-time  peak  and  that  com-  of  the  heavy  rains  wtiich  have  fallen  .Shipments  from  ('anada  and  U  S. .A. 

’x.m'i  '  trolled  what  has.  to  date,  been  con-  pany  executives  see  no  likelihood  in  this  strip  of  .country.  in  tUc  first  .seven  montlis  of  1947 

(.81  I  sidered  a  substantial  volume  of  i  of  any  serious  decline  in  operations  j  iManItolia  IIikI  Lion’s  Sliurc  represented  77  (ler  cent  and  18  per 
:i.N|  I  erude  oil  production  insofar  as  any  ,  for  sometime  to  come.  During  1946,  '  As  ha.®  been  the  case  during  most  cent  respectively  of  the  total,  tlie 


rioin.  Textile  . 

ranioiis  I'layers  . 

I  111-.  F.xtra  . 

roiindnlion  . , . 

Imperial  Oil  . 

Imp.  'J'obacco  . 

ine.  exi.  . 

Inter.  <5>nl  . 

•Int.  Nlcliet  . 

li  ter.  IVte . 

I  at*e  of  (lie  Wisals  .. 

J.atiatl  . 

J.an/Zi  . 

I  aura  Secoid  . 
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Mmilreal  Cotton  . 

Mnlson  . .  ■ 

(lie.  F.xtra  - ... 

National  niewcries  . 
National  Steel  Car 

llHilvie  . 

Onlaiio  Steel  . 

Ottawa  I..  H.  A  P.  .. 

I*enmans  . 

J'owell  River  . 

Inc.  Kxira  . . 

Oiielieo  Power  . 

Royalite  . 

M.  I, aw  rente  Flour  ,, 

Vliawininaii  . 

Steel  of  Canada  .... 

Soniham  . 

Son  I  he  i  n  Can.  Pow  er 

AVa  basso  . . 

AValker  Goode iliam  , 

Wilsil  . 

Zellers  . 

e — .Asked, 


iiji!)  I  oil  fields  for  years  and,  though  var- 
;t.:p  ious  subsidiary  companies  par- 
ii'ee  licularly  Royalite  Oil  lias  con- 


2.011  4.3  4.(i'i 

..ill  4. nil 


's. nil  ‘rolled  what  has.  to  date,  been  con-  pany  executives  see  no  likelihood  in  this  strip  of  .country.  in  tUc  first  .seven  montlis  of  1947 

1.81  I  sidered  a  substantial  volume  of  i  of  any  serious  decline  in  operations  j  iManItolia  llntl  I. Ion’s  Share  represented  77  iier  cent  and  18  per 
:i.N|  I  crude  oil  production  insofar  as  any  ,  for  sometime  to  come.  During  1946,  '  As  ha.®  been  the  case  during  most  cent  respectively  of  the  total,  tlie 

I  jt  j  Canadian  field  is  concerned.  So  far,  '  tax  bill  of  company  rose  to  $655,302  of  the  growing  season,  Manitoba  bad  same  percentage.®  as  in  the  corre- 

4^70  j  however,  profits  from  crude  oil  op-  from  $394,397  in  1945;  accounted  ,  the  lion's  .^lare  of  the  pre-harvest  sjiondiiig  peiioil  of  .1916.  .Shipments 

4  H  j  erations  in  Canada  have  been  negli-  for,  of  course,  largely  by  widely  in-  rains.  The  precipitation  attained  from  Newfoundland  mill.®  provided 

^  •‘I’Jgible;  as  a  matter  of  fact,  set  i  creased  profits.  Due  to  reduced  rate  flood-like  propoi  tioils  in  certain  4  per  cent  of  the  total  compared 

•2. Ml  i  again.“t  exploration  and  develop-  |  of  taxation  for  current  year,  some  areas  of  the  Red  River  valley.  In  with  5  per  cent  in  tlie  first  seven 

.rT.'i  I  ments  costs,  it  is  doubtful  whether,  reduction  in  this  direction  may  be  some  instances,  a.®  at  Morris,  it  was  |  month.®  of  last  r  ear.  Import.®  from 

F'.i.)  I -  -  —  —  _  -  ■ - I  accompanied  by  liail,  and  the  crop  F.'urope,  including  an  estimated 

Ij  Jg  !  ¥  ¥  O  ¥  '  cim.siderable.  altliougli  amount  of  12.001)  tons  in  July,  were 

:,,4i  I  |.|TT|0  Is  In  i  affected  uas  small.  Both  one  per  cent  of  the  total  United 

.l.sx  :  AAA  |jl,g  valleys  of  tlic  Red  and  As.sini-  .States  .supjily;  tliere  were  none  in 

•*  'x  ^  /\  A  ^  ¥  ■  ■  Y  ■  ■  •  !  boine  river.®  and  the  adjacent  teni-  tlie  fir.st  seven  month.®  of  1916. 

.'*'’11  I  nV^Qlin^n  ■  torle.®  in  Manitolia  luue  had  bounli-.  Newspaper  adverti.sing  linage  in 

:  X  Ri^^A  f  AAA  V  ^OWAAAwAAX  XAAX^AAXa\^AY9  f,,l  rain.®  .since  eailv  spriiie-.  and  no  .52  United  .States  cities  in  ttie  first 


sure,  till  they  are  good  and 
readv. 

'  ¥  4F  ¥ 

The  heat  affect.®  politicians 
like  everybody  else.  However, 
no  actual  case  of  rabies  has  been 
detected  among  the  privy  coun¬ 
cillors.  The  cabinet  i.s  meeting 
when  it  has  to,  but  it  doesn't 
seem  as  if  much  i.s  going  on.  in 
the  matter  of  high  policy  and 
future  plans.  It  will  be  Septem¬ 
ber  1  at  least  before  any  start 
is  made  on  the  1918  legisla¬ 
tive  program. 

Tile  heat  lias  been  sufficient¬ 
ly  torrid  to  keep  cabinet  specu¬ 
lation  down  to  a  minimum.  It  i.s 
possible  that  Prime  Minister 
King  will  not  make  any  choice 
of  a  new  man  for  New’  Brun¬ 
swick  for  a  while  yet.  F'ir.st 
thing  to  be  sure  about  is  that 
the  man  running  in  5'ork  Sun- 
bury  on  the  Liberal  ticket  can 

July  i.s  a  “purely  seasonal  and  nor¬ 
mal  condition  and  doe.®  not  indicate 
any  cliange  in  the  overall  news- 
ju'int  situation.'' 

Many  publisliers,  the  bureau 
pointed  out,  .vlock  up  in  summer, 
wlien  tlieir  papers  are  liglit  and 
transportation  is  easier.  In  addition, 
many  mill.®  accumulate  .stocli  in 
winter,  particularly  tliose  that  move 
most  of  their  newsprint  by  water. 
Mills  produced  at  full  capacity  in 
.hilv.  Just  as  tliey  had  all  year,  the 
buieaii  said,  adding:  “Jl's  bard  to 
see  how  tliey  can  do  better  than 
thev  are  doing  now," 


.  TEXTILE’S 


fill  rains  since  eaily  spring,  and  tio 


Newspaper  ailverti.sing  linage  in 
2  United  .States  cities  in  the  first 


Little  change  is  seen  transport,  down  one  per  cent;  water  '*1  prod 


similar  region  in  the  we.st  i.s  lom-  six  mouth.®  of  l<t47  wa.s  17.6  per 


iiitiMtv  todav. 


^  _  V  ...  ,  than  l.ist  year.  Maga- 

:i.87  in  aggregate  of  business  investment  transport,  up  eight  per  cent;  motor  Figures  on  the  h.ail  damage  are  zine  advertising  linage  in  the  fir.st 

intentions  for  1947  from  forecasts  carrier,  up  16  per  cent  construction  yet  available,  mt  the  loss  \m!1  .spen  nionths  was  2..'  per  cent  less 
.iF  _ J-  _  _  ..  .  .  .  L  '  ...  he  cons  derahle  111  the  W’e.st  this  than  m  19  fi  Par  <1  nfitwnilr  Ril  iiiiro 


Anglo  Caiiadi.in  . 

2.75 

53 

.5.10 

Reldiiig  (jirticellt 

7.00 

175 

4.00 

Bank  t'f  Nova  ScoHa 

1.20 

34 

:iy\ 

flan.  Rronre  . 

5.00 

110 

4.55 

Chii.  Northern  Pr.  ... 

•  7.00 

in 

(*..:{  1 

Can.  CetnenI 

1.30 

;to 

4.:i3 

Can.  .Strnnislurs  . 

2.50 

12  F. 

.5.88 
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1.20 

31 

3.xs:» 

(an.  Inilnsiries  . 

7.00 

100 

;i.6x 
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6.00 
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4.00 

(>im.  .Mcoliol  . 

.40 
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o.:)3 
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.5.00 

106 

4.72 
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1.40 
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3.68 

D,iminii;r  re.\tlle  . 

7.00 
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3.80 
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.5.00 

110 

4. .55 

(ieiicral  S.  W . 

5.00 

ton 

4.72 

Howard  .Smith  Paper  . 

2.00 

33 

3,77 

Imperial  Toliacco  ... 

2!1.0c  8 

3D 

made  at  the  year's  opening  FIsti-  industry,  down  one  per  cent;  banks, 
.'..nil  I  mated  total  at  that  time  was  $1,-  down  six  per  cent;  warehousing, 
4.JI’  005,000,000  to  be  expended  on  new  down  21  per  cent;  wholesale,  up 
:  capital  goods,  and  $1,640,000,000  on  two  per  cent;  chain  stores,  down  13 
capital,  repair  and  maintenance,  Rt.  per  cent;  department  stores,  dow’n 
Hon.  J,  L.  Ilsley,  acting  Minl.ster  of  16  per  cent;  laundries,  up  60  per 
.5.1!)  Reconstruction  and  Supply,  an-  ^  cent;  theatres,  up  23  per  cent. 

nounced.  I  The  regional  changes  in  inve.®t- , 

LM,  :  A  mid-year  .survey,  said  Mr.  Ilsley.  ^  f"''  manufacturing  in- 

''•3!  .  .showed  that  planned  expenditures  i  ^ustries  only  show'  the  follow’ing:  j 
i  on  new  capital  goods  had  been  pai ed  j  Maritimes,  up  seven  per  cent; 
a'.®:! '  down  bv  three  per  cent  from  the  i  Quebec,  up  eight  per  cent:  Ontario, 


be  considerable.  111  tlie  w’est  this  than  in  1916,  Radio  network  hillings 
year.  In  Alberta  one  million  acres  in  tlie  first  five  montlis  were  1.6 
i.s  said  to  liave  been  afflicted  in  tins  per  cent  below  last  vear. 


way  thus  far.  .Another  million 
acres  in  Manitoba  is  in  danger  of 


.No  Uliaiigc  In  Situation 

In  New  '\’ork.  the  Newsprint  Sei- 


(('oiit'imied  from  page  1  ) 
only  in  from  18  months  to  tw’o  yeai.®. 

( 'onsolidatioM  .Moxc 
Early  thi.®  year  tiaii.xfer  wa.s  com¬ 
pleted  of  hleaihing  operations  at 
t’olonial  mill  in  Montreal  where 
they  had  been  carried  on  since  1905 
-  to  Magog.  Objective  of  thi.®  I 
move  wa.®  consolidation  at  .Magog 


(  win.  Othervvi.se,  the  liberal  m.3- 
I  Jority  in  the  Commons  will  again 
be  too  clo.se  for  comfort. 

If  McNair  isn't  going  to  run, 
tlien  tlie  Liheial.®  are  going  to 
be  hard  put  to  find  a  man  with 
enough  on  the  ball  to  warrant 
ills  being  made  a  New’  Briin- 
svvii'k  cabinet  mini.ster.  They 
still  may  have  to  appoint  a 
.Minister  without  Portfolio  from 
the  Herring  Choker"  Province, 
and  at  the  same  time,  select  a 
Minister  of  Fisherie.®  from  some 
other  province.  New  Brunswick 
wouldn't  like  it,  but  there  i.sn't 
a  great  deal  of  cabinet  talent, 
floating  around  loo.se.  Dean  ri 
the  N.  B.'s  is  H.  R.  Emniersony 
of  We.stmorelaud,  but  Mr.  Em- 
nier.son  i.®  not  a  very  aggiessive 
personality,  nor  h.3s  he  much 
color.  He  might  make  a  sati.s- 
factory  conipromi.se  for  a  year 
or  so,  at  w'nich  time  an  election 
may  solve  a  lot  of  tiling.®. 

I’rinl  Wdili.®  of  all  bleaching,  dying 
and  luinting  activities  of  company. 

Tlie  buildings  in  Montreal  were 
leased  to  Dominion  Burlington 
Mills  Ltd.  Ttiis  lompany.  in  which 
Dominion  Textile  lias  a  tialf  interest, 
other  half  being  lield  by  Burlington 
Mills  Corp.  of  Green.-'boi  o,  Nortli 
Carolina,  will  prodi^co  layon  dress 
good.®,  lingerie.®  clotli.®  etc.  at  mills 
in  "  '■'•broolie  and  Montreal. 

Al  beginning  of  current  fi.scal 
yi  o.  ,  .mip.iiiy,  .Apiil  1st.  1917, 
agic'.neiit  between  goveinment  and 
iJ  I  :  uioa  'IcMtile  whereby  company 
■'titk’i)  to  draw  a  subsidy  on 
its  raw  cotton  purchases  but  was 
,,,.i  to  iiimiaiions  in  the  matter 
of  profit.®  wa.®  terminated  on  notice 
.submitted  by  company.  Submitting 
annual  reiiorl  for  hast  year  at  re¬ 
cent  annual  meeting.  G.  Blair  Gor¬ 
don,  president,  staled  tliat  deci.sion 
to  dispen.se  witli  cotton  subsidy  liad 
been  justified  by  operating  results 
foi'  early  montlis  of  cuirent  fiscal 
year.  In  first  12  weeks  of  period, 
he  said,  compaiyv's  earnings  were 
greater  tlian  would  iiave  been  |ios- 
sible  liad  provi.sions  of  subsidy 
agieement  w’liicb  limited  piofit  niai- 
gin  of  comiiany  applied. 


being  lost  owing  to  exce.ssive  rains  vice  Bureau  warned  that  increases 
W’hich  have  flooded  low-lying  soil,  in  newsprint  stocks  held  by  dilily 
Many  of  the  fields  are  ready  for  newsp.spers  this  summer  and  a  rec- 
cutting,  but  the  rain-soaked  ground  ord  production  of  479,973  tons  in 

The  Idea  Is  to  Get  Out  and  Push!  ! 


still,  it  wa.s  estimated  that  expen- 


bia.  up  one  per  cent. 

Reasons  given  by  business  men 
for  changes  in  plans  were  quite 
varied,  .said  Mr.  Ilslev  One  of  the 


Iiifi,  Accpplanrp  ‘ .  5.00  100 

of  The  Woods  ....  7.00  1T."» 

Masspy  Harris  .  1.2.’i  20 

Motitrpal  ('of Ion .  1.7.7  4! 

Nat.  brewrries  .  1  w.'i  IS 

O^ilvle  .  7.00  1H7 

Ottawa  I..  H.  S:  Power  .  5.00  100 

Penmans  .  f'OO  l."2 

Power  CorporatioTi  ....  0.00  IJl 

Sherwin  Williams  7.00  17.* 

Steel  of  r.anadii  .  7.00  80 

Southern  ('an.  Power  .  0.00  121 

Titekelt  Tobacco  .  7.00  181 

West  Kootenay  Pr .  7.00  IG.7 

BANKS 

Bank  Can.  Nationale  ..  21 

Bank  of  Coinineree . 80  22 

Bank  of  Mil.  _ «0  27»; 

Ine.  E.vtra  . . O.'*  27‘; 

I)ominl(»n  Bank  .  1  00  20 

ImiHM'lal  Hank  .  1  0(»  20W 

Bank  of  N.  S .  1.20  :u 

P.o>al  Hank  ...  .80  2’l 

Bank  of  loronlo  ....  1  .*20  7.’)’; 

• — Pa>ahle  in  L'.S.  rniids. 


.3.77  i  ditures  on  new  capital  goods  would  ‘''^q'.'fntly  mentioned  m  con- 

3  ','  be  70  per  cent  in  excess  of  those  f  upward  revi.sions  or 

last  year  and  the  outlay  on  capital,  /h'"’  tr 

T;,'.!  i  repair  and  maintenance  about  4u  antic.pa  ed.  This  same, 

i  f  i  per  cent  greater  than  that  of  1945.  with  re- 

.i.fit  :  '  ^  gard  to  downward  revisions  involv- 

;t.74  I  Although  inv’estme'  t  plan.®  nave  po.stponement  or  cancellation  of 
4.8.1  j  changed  little  in  total,  there  have  projects  although  downw’ard  revi- 
.vi!  significant  "hanges  wilii.n  sion.s  were  more  often  associated 

i.iiii  some  business  groups  and  region.®,  ^vith  inabilitv’  to  obtain  materials, 
.l-r.  said  Mr.  Ilsley.  Total  anticipated  equipment  and  labor. 

3X11  Fspnir  Slid  mai’.tcnancc  ex-  -po  the  extent  that  costs  have 

4.21  i  r’^^’^ditures  as  compai'ed  witn  tiie  peen  increasing  an  unclianged  dol- 
,  previous  forecast  showed  the  fol-  jg^  value  of  anticipated  expendi- 
I  lowing  changes:  t„re  suggested  a  moderate  decrease 

3.113  j  Manufacturing,  up  two  per  cent;  in  the  physical  volume  of  invest-, 
rj  j'!  ;  mining,  up  three  per  cent;  woods  ment.  In  total,  however,  the  survev 
I,  jJ'j  j  operations,  up  24  per  cent;  tele- 1  indicated  little  deteriorations  since 
.i.'77  i  phone.’,  down  two  per  rent;  broad-  the  beginning  of  the  year  in  the  | 
3..''3  I  casting,  down  26  per  cent;  steam  favorable  business  prospects  moti- 
'.j  jg  railways,  down  eight  per  cent:  3lcc-  v.iting  this  large  investment  pro- 
i  trie  railways,  up  four  per  cent;  air  gram.  • 
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HARVEST  DELAYED! 
ON  THE  PRAIRIES 
BY  WET  WEATHER 


Bank  Staff  Changes 


Some  Areas  May  Suffer  Loss — 
Late  Crops  Aided 
in  Others 


BANK  OF  MONTREAL 

J.  D.  Hickey,  formerly  assistant 
manager  of  the  Bank  of  Montreal 
at  Kingston,  Ont.,  is  to  be  manager  I 
of  the  recently  opened  branch  at  j 
Princess  and  Barrie  streets  in  the 
same  city.  I 

M.  J.  F.  Jobin,  accountant  at 
Park 


The  Muddle  Of  Managed  Currency 


V  ¥  « 


¥  ¥  ¥ 


Nowhere  Has  It  Vindicated  Its  Advocates;  Rather  It  Has  Distorted 
Values,  Crippled  International  Trade 


By  WILLIAM  HENRY  CHAMBERLIN  In  The  W«e  Street  Journal 


HOT  AND  DRY  IN  EAST 


American  Cyanamid  Co. 
Sales  Earnings  Expand 

Toronto.  —  For  the  six-month 
period  ending  June  30,  1947,  higher 
net  sales  of  American  Cyanamid 
Co.  resulted  in  increased  net  in¬ 
come  of  $5,445,209,  as  compared 
with  $4,791,101  for  corresponding 
period  of  previous  year. 

Net  for  latest  period  was  equal 
to  $1.58  per  share  on  outstanding 
common  stock,  against  the  equival¬ 
ent  of  $1.44  per  share  for  1946 


ALBACORE  RUNS 
PROFITABLE  FOR 
B.C.  FISHERMEN 


Ottawa. 


THE  managed  currency,  without '  tial  machinery  and  raw  materials, '  authorities  of  the  International 
I.  J.  r.  JUUIII,  atcuuiiLai.L  ,  restrictinc-  oblisation  of  con- '  a  contributory  cau.se  of  the  very  ;  Monetary  Fund  could  take  a  con - 

k  and  Bernard  avenues,  Mont- ;  ,  f  ,  '  low  Soviet  standard  of  living.  sensus  of  the  shrewdest  black 

real,  has  been  made  manager  of  the  vertibility  into  gold,  was  one  or  j  ¥  ¥  ¥  market  operators  on  European  mo-  j  •  j 

recently  opened  branch  at  Darling- ,  the  penaceas  of  economists  and;  Apart  from  the  Swiss  franc  and  ney  markets  to  the  true  value  of  |  P  ' 

ton  and  Soissons  avenues.  statesmen  in  the  pre-war  period,  the  Swedish  krone,  there  is  scarce- ;  today's  managed  paper  currencies.!  Net  sales  of  manufactured  and 

J  u  weather ;  j.  y.  W.  Lalonde,  accountant  at  _  salvation  in  an  ever  '  ly  a  currency  in  Europe  that  is  This  consensus  would  be  a  whole-  resale  products  amounted  to  $103,- 

during  the  past  week  has  delayed  st.  Joseph  d'Alma,  Que.,  is  to  be  sa>'ation  in  an  ever ,  overvalued  at  the  present  of-  some  corrective  to  the  familiar ;  55^16,  an  Increase  of  more  than 

larvesting  throughout  the  Prairie  |  accountant-in-charge  of  the  recent-  range  of  state  controls  rate  of  exchange.  Every  gov-  over-optimism  of  governments  in  $18,000,000  ov’er  previous  years 

Provinces,  according  to  the  Dom-  jy  opened  branch  at  Naudville,  Que.  over  economic  life.  It  was  argued, '  ernment  tends  to  be  extremely  fixing  official  valuations.  The  ar-  i  figure  of  $85,012,396.  Taxes  of 

nion  Bureau  of  Statistics.  Dry  j  j_  pj  Bonneland,  manager  at  among  other  things,  that  this  type  optimistic  in  estimating  what  iti  tifically  high  valuations  of  most  $3,000,000  were  up  $100,000. 

weather  is  urgently  needed  to  pro-  Davidson,  Sask.,  has  been  made  an  of  managed  currency,  flexible  currency  ought  to  be  worth  in  currency  units  tend  to  discourage  j  Net  income  does  not  include  the 

vent  loss  in  southern  Manitoba ,  assistant  inspector  with  head-  and  adjustable  in  relation  to  other  terms  of  dollars.  The  free  mar-  exports,  and  to  perpetuate  the  dis-  equity  in  the  undistributed  net  in- 

where  a  large  part  of  the  crop  is  quarters  in  Winnipeg.  currencies,  would  be  helpful  in  as-  ket  rate  for  the  French  franc  and  equilibrium  in  Europe's  balance  of  ;  come  of  associated  companies. 

Fwathed  or  cut  and  the  remainder ;  q  Dallin,  formerly  of  the  su-  suring  full  employment.  The  im-  the  Italian  lire  is  usually  double,  payments.  Currencies  that  were: - - 

s  dead  ripe.  Elsewhere  in  the  wesy  perjntendent's  department,  Winni-  portant  point  that  a  competition  sometimes  more  than  double  the  left  free  to  find  their  natural  level  C-lg-  .A  Manufactured 
this  problem  is  not  so  pressing  and  ,  pgg  bas  been  given  the  post  of  jp  depreciation  of  currency  values  official  valuation.  The  pound  ster-  would  cheapen  and  encourage  ex-  a  j  ai  i  ^  ■  ■ 

rain  is  benefiting  late  crops.  manager  at  Davidson.  Sask.  F.  J.  !  would  leave  every  country  pretty  ling  is  certainly  overvalued  at  the  ports,  attract  foreign  tourists  and;  And  Natural  GaS  Up 

Harvesting  has  been  held  at  a  |  Buhlman,  formerly  of  head  office  '  much  where  it  started  received  lit- j  official  rate  of  over  four  dollars:  help  to  restore  equilibrium.  i  - 

standstill  in  Manitoba  because  of ;  jg  tp  pe  manager  at  Eganville,  Ont.  tie  attention.  J  it  would  most  probably  sink  to  The  failure  in  the  managed  cur-  Ottawa. — Sales  of  manufactured 

general  rain  during  the  week.  The  x.  G.  Morrissey,  manager  at  Egan- 1  ^he  currenev  managers  and  ad-  '  three  dollars,  or  even  lower,  if  it  rency  experiment  is  a  preview  of  by  Canadian  distributing  com- 
Red  River  Valley  area  is  very  wet  ville.  goes  in  the  same  capacity  to  L-isters  have  been  given  ample  op- !  were  left  to  the  judgment,  of  a  the  greater  failure  which  will  al-  pgnies  during  June  totalled  1,969,- 

and  most  crops  are  ripe.  Only  a  gapb  street,  Ottawa,  and  J.  E. !  tp  prove  their  case;  and  free  exchange  market.  ways  attend  any  attempt  to  plan  754  000  cubit  feet,  compared  with 

start  has  been  made  in  swathing  |  Rjggg,  formerly  manager  at  Bank  ^heir  achievements,  to  put  it  mild-  It  would,  of  course,  not  be  or-  and  manage  through  governmen-  i,020,857,000  in  June  last  vear,  the 
and  several  drying  days  will  be  _  ^as  been  given  the  same  post  g^e  not  brilliant.  At  the  worst  thodox  procedure,  but  would  be  a  tal  agencies  a  whole  national  eco-  Dominion  Bureau  of  Statistics  re- 

neededto^  permit^  B-actors  Fredricton,  N.B.  I  mknaged  currencies  have  almost  considerable  aid  to  realism  if  the  nomy.  ■  •  . . 

rate.  West  of  the  Valley  to  the  Sas-  p  r  q  parrell,  accountant  at  ntprallv  evaoorated  in  prodigious  -  ~~ 

katchewan  boundary  and  south  of  Kingston,  has  been  promoted  to  as- i  fantastic  inflations,  of  which  jkf  jj  D  /*  . 

'  chL.  “e  and  HunWv  U.K,  Farm  Poltcy  Faying 

swathed  or  cut.  Unless  the  "eath^er  „  ^V.  Kellington,  manager  at  g^trikikg  recent  examples  At  best.  ^ 

changes  there  will  be  considerable  Souris,  Man.,  has  been  made  an  as-  when  the  managed  currencies  have 

sSns"®the"problem  is"less°pre^ss"  distant  inspector,  headquarters  to  enjoyed  the  support  of  American 

fnTand  the%‘’rop  Is  onlVS  Sy  Winnipeg.  '  .redit.,.  thev  have  serv- 


Catches  Made  Farther  North 
Than  Usual  Show 
Big  Profits 

OVER  $500  THE  TON 


(Special  Correspondence) 
Vancouver  —  British  Columbia 
fishermen  are  finding  a  new 
bonanza  in  the  albacore  runs  off 
the  west  coast.  Owing  to  the  higher 
temperatures  this  season  in  the 
waters  off  the  coast  of  Washington 
and  Vancouver  Island,  tuna  and  al¬ 
bacore  have  been  prevalent  much 
farther  north  than  usual,  and  the 
catches  have  been  heavy. 

Apparently  there  has  been  a 
diversion  of  warm,  tropical  c  u  r- 
rents  this  year,  bringing  with 
them  fish  of  species  usually'  found 
in  abundance  only  off  Central 
America.  Mexico  and  southern  Cali¬ 
fornia.  In  other  years  albacore 
have  been  caught  In  fair  quantity 
off  the  mouth  of  the  Columbia,  but 
ported.  This  brought  the  total  sales  seldom  much  north  of  that, 
for  the  first  six  months  of  1947  to  Last  year,  British  Columbians 
13,048,874,000  cubic  feet  as  against  who  went  out  looking  for  albacore 
12,664,117,000  in  the  similar  period  ,  were  disappointed.  The  weather  was 
of  1946.  unfavorable,  and  the  fish  were 

June  sales  of  natural  gas  were  however 

recorded  at  2,225,836,000  cubic  feet  ^  adventurous  fishermen  tried 
.  „  compared  with  1,770,878,000  in  ai-.in  and  they  were  well 

and  given  favourable  weather  har- 1  ♦  '  xV - - ™...  o..--  ea  as  i.raiis[.<nc.iL  The  pay-off  for  scientific  farm-'  Britaln'.s  aim  is  not  sclf-suffi-  last  vear.  bringing  the  total  rewarded,  and  high  catches,  coupled 

vextif?  should  progress  normallv  '  '  manager.  j  nation.  The  arbitrary  unreality  of  methods  is  now  being  realized  ciency,  although  during  the  war  she  ^alf  of  the  vear  to  •  -■i'-*'--  nmning  as  high  as  $515 

i^Sthe^^  Manitoba ^he  sample  I  the  values  assigned  to  most  Euro-  j/the  United  Kingdom,  says  Ralph  attained  two-thirds  of  seK-suffi-  23..594.403.000  cubic  feet  as  against **  ton  have  combined  to 

^d  S  of  grain  Ls  been  affect- '  currencies  today  is  perhaps  e  Cudmore,  development  manager  ,  ciency  under  intensified  production.  19,020.235,000  in  the  like  period  last  alDacore  fi.shing  one  of  the 

ana  yiem  01  gram  nas  peen  arieci  ;  at  Fort  Erie.  Ont.  |  ^^t  a  major  cause,  but  certainly  ,  Canadian  Industries  Ltd.,  agri-  The  goal  now  is  rather  to  grow  and  ’  ’  '  "  i  mo.st  profitable  fishing  activities 

i  an  important  minor  cause  of  eco-  ^  cultural  chemicals  division.  produce  as  much  food  as  is  econ- 

nomic  stagnation  and  distortions  j  means  of  more  intensive  omically  feasible  in  order  that  a 

in  the  flow  of  international  trade.  ,  mechanization  and  use  of  chemical  proper  balance  may  be  struck  be- 
¥  ¥  ¥  I  fertilizers,  he  notes  in  a  leading  tween  agriculture  and  industry  in 

China  in  recent  times  has  pre-  '  article  in  CIL  staff  magazine  Con-  relation  to  the  population. 

....  .  ,  I  ...1 — *  i-  Livestock  population  suffered  ap- 


Off — Wheat  Output  50  p,  c.  Up 


,  mnipeg.  loans  and  credits,  they  have  serv- 

A.  Taylor  of  Brandon.  Man.,  goes  gg  transparent  disguises  for  in- 


ed  by  heat  with  the  outturn  some-  i 
what  below  expectations.  Beets,  | 
corn,  sunflowers  and  pastures  have  i 
been  favoured  by  the  weather. 

Rains  Delay  Harvesting 


at  Fort  Erie,  Ont. 

BANK  OF  NOVA  SCOTIA 

G.  K.  Laing  has  been  appointed 
an  assistant  supervisor  of  branches 
of  The  Bank  of  Nova  Scotia,  at- 


vear. 


in  a  generation  in  this  part  of  the 
'  world. 

Britain  is  taking  this  problem,  the  ;  High  Prices  In  Seattle 


Rains  during  the  past  week  have  tached  to  the  office  of  the  supervi- !  -pnted  "a  striking  example  of  'the  I  tact,  Britain’s  wheat  output  is  now 
delayed  harvesting  operations  in  sor  at  Saint  John.  N.B.  seniea  a  sinning  i  ^  L - 

central  and  northern  districts  of  g.  P.  Dichmont  has  been  given 
Saskatchewan  but  are  proving  the  post  of  accountant  at  Queen 
beneficial  to  late  fields  of  coarse  and  River.  Toronto, 
grains  and  flax.  Sawfly  damage  is 


"a  ba.n7n,.(„t.,ned  jgalnat  In- 


causing  considerable  loss  in  wheat  i  *  Hal#  nmn  Fn 
over  wide  areas,  especially  in  *  l/rOp  rOr 

southern  and  western  districts,  and 
grasshoppers  are  becoming  more 
numerous  in  some  areas.  Good  pro- 


kont'rkst"  betvi^en"  a  currency  with  50  per  cent  higher  than  prewar.  palling  lo.sses  during  the  past  j  ^hiSthLs"  eJmpa^^n®  and 

a  metallic  base  and  a  printing- |  As  the  U.K.  government  believes  winter.  It  will  require  .several  years  the  d^scove^  of  three  or  fLr  potato  summer,  and  while  some  of  the 
press  currenev.  Until  1935  China '  that  a  greater  over-all  amount  of  before  it  can  be  brought  back  to  • ,  w,  warrants  front-  di.sposed  of  at 

maintained  a  ‘monev  svstem  based  food  can  be  produced  economically  its  previous  level.  In  this  connec-  .  Lveral  miblica-  i  Victoria  and  Vancouver,  the  most 

on  silver.  War  lords  marched  and  by  this  system  the  present  plan  is  lion  greater  importance  is  being  ^  ^  ^  „  '  attractive  market  has  been  Seattle 

fought:  there  were  periods  when  ,  to  permit  orderly  return  to  the  pre-  placed  on  .supplementing  stock  feeds  I.  ®  higher  prices  paid 

effective  central  government  w  a  s  |  war  years,  says  Mr.  Cudmore.  on  with  minerals  containing  calcium,  "i  as  muen  as  lor  me  capture  ^^ere. 

almost  non  -  existent.  But  Chinese  j  his  return  from  a  business  trip  to  phosphorus  and  the  trace-elements,  a  single  poiaio  oug.  |  j  ^  British  Columbia 

currenev  remained  reasonably  sta-  |  the  British  Isles.  Roughly  a  million  .  such  as  cobalt  and  iodine.  I  Potent  force  behind  the  whole  boats  engaged  in  the  search  for 

Chicago;  —  While  United  Air  ,  through  all  these  internal  ;  acres  of  the  7.5  millions  wartime  Approach  to  the  agricultural  agricultural  policy  is  the  National  albacore  or  the  larger  tuna  are 


crrAce  Viae  Viooty  VA'tfVi  harvpct  - ^  .  inrOUKn  dll  LlltfSC  llltciiici*  .  clL  I  fS  Ul  LIIC  I  .U  liiiiiiuiia  vvaiLimc  v/civ  it  - -  x - ..  . .  caa-^aavv^av  xr*  ^nx.  icai^x.i  liiaiu.  mix 

ir,  incrcascd  its  revcnucs  dur-  alarms  and  commotions.  China's  peak  have  been  retired  from  arable  problem  has  been  very  thorough-  Agricultural  Advisory  Service,  di-  j  merely  salmon  trolling  vessels  con 

ing  in  me  soum-we.i  wrwre  manj  jgg  second  quarter  of  1947.  international  trade  went  on  with  j  farming.  going.  Benefits  from  new  insecti-  reeled  by  Prof.  J.  F.  Scott-Watson,  verted  for  the  new  purpose,  with 

vent  '■'s'ng  held  net^  little  interruption.  |  Authorities  there  are  making  cides  are  being  exploited  to  a  high  internationally  known  agricultural  .slightly  different  gear, 

rtamapp  losses  irom  sdwiii  earnings  to  $2o0,471.  equivalent  to  |  The  Chine.se  Government  decid-  every  effort  to  have  farmers  use  !  degree  and  are  expected  to  contri-  economist.  This  organization’s  sole  i  Salmon  trolling  has  also  been 

aamage.  mol  xvea  *  ^  common  and '  .  ,  ,q35  t  the  high  price  ot  fertilizer  more  extensively.  Empha-  bute  enormously  to  the  country's  function  is  to  carry  out  an  inten-  profitable  this  year,  and  while  it 

the?  and  rains  hax?.  delayed  har-  "lanagement  stock  outstanding  as  market  was  sis  is  being  placed  on  grasslands  farm  economy.  Selective  weed  siVe  program  of  extensive  advisory  ,  is  still  early  to  make  predictions 

vesting  operations  and  'retarded  placing  China  at  a  competitive  dis-  which  were  depleted  of  phosphate  killers  are  also  being  exten-sively  vvork.  which  it  does  by  keeping  in  .it  seems  as  though  1947  may  go 

ripenifg  of  the  more  advanced  .1  cents  per  share  Advantage  in  export  markets,  and  potash  content  by  wartime  cul-  used.  close  touch  with  agricultural  re- ;  down  as  one  of  the  better  years 

?^,prH«."v,r  the  r.“^  "  J.'l'  ’““a  SXrider-?  r.oSS  There  waa  .1,0  .  go'od  deal  of  ,ur. ,  tivation.  i  Aa  an  Instance  of  how  aerlou.  search  station,  an,(,farn„rs.  i  tor  west  coast  tishernren. 

was  beneficial  to  fiUing  of  late  igg^ed  today  bv  John  W^  Newev.  .  ®t'rl??it^n ' 

crops  in  most  districts.  Warmer  Drpsidpnt.finanr#^  "  country.  So  the  transition 

weather  is  required  to  bring  the  gg^j  t^at  United's  reve-  '  I  Pf P"  f ’ 


crops  to  maturity  before  the  oc-  nues  gained  2  per  cent  in  the  se- 
currence  of  early  frosts,  particular-  quarter  as  compared  with 

ly  in  the  northern  districts.  Har-  game  period  of  1946,  but  that 
vesting  is  expected  to  become  gen-  operating  expenses  rose  16 
eral  over  the  southern  half  of  the 
province  next  week  but  in  the 


At  first  change  passed  off  smooth 
ly  enough.  But  during  and  since 
the  war  the  Chinese  paper  money 
has  gone  completely  to  pieces.  Had 

eral  over  the  southern  half  of  the  mnt^'piTsFenker  rkvpnups  uVre  ^nn  silver  base  for  the  money  sys- 
province  next  week  but  in  the  24  ner  cent  oi^r  a  Teo  ex^  retained  there  ivould  no 

northern  areas  only  some  barley  press  revenues  63  ner  cent  ’  and  h&ve  been  difficulties  and 

fields  will  be  cut  before  the  end  of  freieht  revenues  119  ner  '  cent  uncontrolled  emissions  of  paper 
the  month.  Prospects  remain  fair  ^-hife  mail  revenues  ‘decreased  5  wonid 

to  good  except  m  the  southeastern  p-r  rent  However  TTnited  thi^  parts  of  China.  But  there  would 

and  east-central  districts  where  .-ear  did 'not  have  the  benefit  of  ?p®huilr?®a"  'stabte^^^fedtSm'^^i'f ^ e? 
earlier  drought  conditions  adversely  revenues  from  trans-Pacific  mili-  stable  medium  of  ex- 

affected  prospective  yields.  Ur^  oneraUo^L  s^ce  terminated  Japanese  were 

Ho,  and  Dr,-  O.Urlo  wh7ch TccoXd  Z  f  ■’I"'?..., "S 

The  weather  has  been  very  hot  in  the  second  quartet  ot  ,  ,erto5siy  handicap. 

s“^t^;e'e'’h.7;S.Th.'°eLe‘p\7«S^^^  o  prehmln.ty  l.dlca.  !  ‘T  'P' 

local  thundershowers  in  south-west-  t'ons  of  July  results  and  a  nor-  •>'  «  ¥  ¥ 

ern  Ontario  last  week-end.  Late  ”ial  seasonal  relationship  between  c  .  .  t-  . 

crops  need  rain  badlv.  Pastures  are  July  and  August  and  September. 

drying  up  and  the  flow  of  milk  is  would  appear  reasonable  to  an-  first  countries  to  isolate 

beginning  to  decline.  Having  is  ticipate  that  third  quarter  earn-  currency  from  any  legal  contracts 
nearly  completed  and  the 'cutting  ings  will  show  considerable  im-  '^’>th  the  monetary  systems  of 
of  oats  and  barlev  is  becoming  gen-  provement  over  those  for  the  other  countries.  As  early  as  1928 
eral.  Late-sown  '  grain  fields  are  quarterly  period  ended  June  30",  it  was  illegal  either  to  take  So- 
ripening  too  fast  and  will  yield  the  report  stated.  viet  rubles  out  of  Russia  or  to 

poorly.  Flue-cured  tobacco  is  being  United  showed  substantial  gains  bring  such  rubles  into  the  country, 
harvested  and  the  yields  are  gen-  in  the  second  quarter,  over  the  As  always  happens  m  such  case^ 
erally  good.  Potatoes  are  promising  same  period  last  year,  in  all  a  clandestine  black  market  sprang 
but  there  is  danger  of  late  blight  Phases  of  its  operations  except  for  up.  In  the  early  tlurties  visitors  to 
due  to  the  weather.  Early  peaces  a'r  mail  volume.  Revenue  passen-  the  Sovnet  State  Bank  received  a 
are  being  marketed  ger  miles  totaled  325,190,689  as  little  more  than  one  ruble  m  ex- 

During  the  last  two  weeks  of  hot,  against  283,002,761  a  year  ago:  change  for  an  American  dollar 
dry  weather  farmers  in  Quebec  mail  ton  miles  2,222,955  as  against  pd  found  the  Sov  et  cost  of  hv- 
have  almost  finished  the  harvest  of  2.340.791;  express  ton  miles.  1,-  ing  incredible.  Old  residents  of 
Theav^feld  as  against  1,225,818:  Moscow  usually  knew  where  they 

However  pastures  have  suffered  ■  freight  ton  miles,  1,877,890  as  could  get  forty  rubles  for  a  dol- 
from  the  drought  and  eenerallv  against  839, 258, and  revenue  plane  'ar  in  private  transactions  and 
speaking  mUk  product  14,957,628  as  against  14.-  ^und  the  cost  of  living  more 

be  decreasing  almost  ever3rwhere  in  073,291.  ara  e.  ...  c  •  . 

:he  province.  The  harvesting  of  i  Later,  to  be  sure,  the  Soviet  ru- 

?rains  is  just  getting  started  and  ’  QUEBEC  FIELD  CROPS  ble  was  devalued  and  pegged  at 
sresent  indications  suggest  fair  Quebec.  —  Revised  values  of  about  five  to  the  dollar,  which 
yields  in  the  Quebec  area.  On  the  principal  field  crops  in  Quebec  sf"  'eft  the  cost  of  living,  mea- 
5ther  hand,  the  outturn  in  the  ,  Province  last  year  are  reported  as  |  sured  in  terrns  of  Mreign  values, 
Montreal  district  is  expected  to  be  follows:  Hay  and  clover  $67,799,000;  ^  fantastically  high.  Diplomats  and 
lisappointing.  Potatoes  look  pro-  oats  $22,939,000;  potatoes  $21,432,- '  Jp'^cnalists  were  given  a  preferen- 
mising  but  the  appearance  of  other  000;  mixed  grains  $5,550,000;  fod-  cate  of  twelve  rabies  to  the 
v’egetables  is  only  fair.  The  can-  der  corn  $4,703,000;  turnips  $3,835,- '  dollar,  and  a  limited  amount  of 

Ting  pea  crop  is  a  near  failure  and  000;  barley  $2,336,000;  alfalfa  $2,-  market  rubles  remained  on 

tobacco  growth  is  very  uneven.  Un-  108,000;  buckwheat  $1,513,000;  dry  *  more  favorable  rate 

ess  rain  comes  soon  to  relieve  the  peas  $1,103,000;  dry  beans  $764,-  °f  exchange. 

drought  and  heat  of  the  past  two  000;  spring  wheat  $451,000;  sugar  |  The  consequence  of  the  Soviet 

weeks,  many  crops  mav  burn  up.  beets  $194,000  and  spring  rye  $126,-  policy  of  sealing  off  its  currency 

Satisfactory  harvesting  weather  000.  '  '  from  foreign  contracts  has  been 

nas  prevailed  throughout  the  week - fo  restrict  Soviet  imports,  in  the 

in  the  southern  coastal  and  interior  quantity  of  essential  parts  for  main,  to  the  value  of  Soviet  ex¬ 
areas  of  British  Columbia.  Harvest-  bronze  valves  had  a  serious  effect  ports.  The  virtual  barring  out  of 
ing  of  grain  crops  is  under  way  and  on  the  year's  operations.  '  foreign  imports,  except  for  essen- 

yields,  except  in  the  Prince  George 
and  Peace  River  aresm,  are  satis¬ 
factory.  Picking  of  hops  has  com¬ 
menced  and  good  yields  are  expect¬ 
ed.  Record  peach  and  pear  crops 
are  now  moving  to  market  and 
apples  are  beginning  to  take  on  Weekly  statement  of  the  Bank  of  Canada,  as  at  August  13th,  1947, 
colour.  shows  an  increase  of  $14,469,441  in  total  eissets  from  the  end  of  the 

The  weather  continues  to  be  hot  Previous  week,  to  $1,882,108,903.  Investments  are  shown  higher  by 
and  dry  throughout  the  Maritime  $>-1.219,927;  holdings  of  Sterling  and  U.S.  Funds  were  up  $1,050,000 
Provinces.  Haying  is  completed  in  of'er  assets  snowed  a  reduction  of  $20,803,843.  Deposits  increased 
most  areas  and  harvesting  of  during  week  by  $17,506,843,  circulation  was  off  $2,081,623,  while  other 
grains  is  now  under  way.  With  liabilities  were  down  $955,7'78. 

heavy  top  growth  the  prospects  are  comparison  with  corresponding  week  of  last  year,  total  assets  are 

for  satisfactory  yields  of  potatoes,  shown  $51,891,558  higher.  Investment#  are  shown  up  $51,466,574  while 
however,  more  rain  is  needed  for  '  Sterling  and  U.S.  Funds  show  a  reduction  of  $617,784. 
the  continued  development  of  the  I  Circulation  reveals  an  increase  of  $34,887,021  during  the  year  and 
apple  crop.  deposits  are  shown  $15,353,355,  including  $1,225,327  of  deposits  in  other 

_ _  currencies.  Comparative  figures  are  shown  herewith: 

Morrison  Brass  Corp. 

Business  Shows  Gain 


Calvert  1622 


Bank  of  Canada  Statement 


Toronto. — Business  of  Morrison 
Brass  Corp.  Ltd. — owning  and  oper¬ 
ating  the  James  Morrison  Brass 
Mfg.  Co. — is  currently  running  22 
per  cent  ahead  of  the  year  1946 
and  this  percentage  is  increasing 
monthly.  Company  has  a  compar¬ 
atively  small  backlog  of  orders  for 
marine  valves  and  specialties,  but 
a  very  substantial  accumulation  of 
orders  for  industrial  manufactured 
goods.  The  outlook  for  a  consider¬ 
able  volume  of  business  for  many 
months  is  encouraging. 

For  the  year  1946  there  was  a 


and  specialties,  as  compared  with 
1945.  Sales  of  industrial  manufac¬ 
tured  goods,  however,  increased  45 
per  cent,  and  merchandise  sales  39 
per  cent  over  1945.  Strikes  at  the 
plants  of  suppliers  of  material  re-  j 
quired  for  production  of  a  large  | 


fiold  Hiillirm  .  . . .  . . 

Silver  HuIMthi  . 

August  1.3,  1917 

Aug.  0,  1947 

(jh’ge  in  \VT<. 

Cli’gc  in  Yr. 

Sterliiif?  and  U.S.  Funds 

. .  I  ,‘J2.'>,.')27 

17.>.327 

4-  1.0.', 0,000 

—  617,784 

Total  . 

Subsidiary  c>>in  . 

1.  Advances  to: 

. .  1 ,22.', ,327 

.  428,021 

17.'»;i27 

433,707 

-f  1, 0.30,000 
—  5,776 

—  617,784 
4“  21,555 

1.  Investments^ 

ifil  I).  P.  Short  Term 

ib»  Dom.  Securities 

(c>  Other  Securities  . 

. .  1,127.049,717 
71. '...380, 780 
..  1. '.,1190,0(81 

1,080,107,017 
722,012, 9.', 9 
1. '.,000, 000 

4-  41.482,100 
—  7,262,173 

—142,099,919 
.^187  ,.',66, 493 
+  .',,000,060 

T<>t,ql . . 

..  1.8:.8,33ll,.'.03 

1,821,110,,-, 70 

+  34,219,927 

+  .'■.1,466,.'>7  4 

.VII  otlier  Assets 

10, 403, .-,80 

—20,893,8  43 

4-  1,000,0,33 

Hank  Premises  . . 

2,40.',, 30!) 

2,4.'.f,,17.-> 

+  9,134 

—  77,839 

Total  . . . 

1.882,108 'KI3 

1,807,0.39,462 

+  14,469,441 

+  a  1,891  ,,',38 

LIABILITIES 

.  Capital  Paid  Ip  . 

.',,000,000 

.3,000,000 

.  Heserve  Fund 

10,0.'.0,307 

in,0j0,.367 

1.  Noti'S  In  Circulation  . .  . 

.  .  1,1.')6,90'J,7I.'. 

1,1 59,0,-. 1,308 

—  2,981,623 

+  34,887,021 

Depoflitf'^ 

fa)  Dom.  Government  ... 

..  l.V),7Bn,U0 

134.26'4,873 

+  16, 49.'., '267 

+  96,431.471 

ibi  t.fhaitered  Hanks  •• 

47I,980,.'>3'. 

406,192,:T,2 

+-  4,897,173 

—  61.222,347 

(c )  Others  .  . . . 

0,'). 00.', ,023 

68,891,231 

—  3  88.0.608 

—  19,2;i7,!i86 

Total  - - 

G80.8.',.',,20n 

069,348, 4.-.6 

+  17,.'.or-,8l3 

+  l.'>,971,1.39 

iahilltlrs  .  . 

..  l,22r...327 

17.'), 327 

4-  1.0.30  000 

—  617.78  4 

Ill  Utlipr  I.iabillties  . 

. .  22,008,160 

2t,01.3.044 

—  2.00.', ,778 

+  1,6.'>1,182 

ToUl  . . . 

. .  1,882,108,903 

1,867,639,462 

+  14,469,441 

+  31,891.558 

Pamted for  Calvert  hy  Adam  Sherrtff  Scott,  KCA, 


In  1833  CUNARD  piuneered 
Ocean  Steam  Navigation 


n  1833  the  “Royal  William” 
sailed  from  Pictou,  N.S.  to  Lon¬ 
don,  first  vessel  to  cross  entirely 
under  steam.  Sponsor  of  the  voy¬ 
age,  Halifax-born  Samuel  Cunard 
founded  direct  steam  navigation 
between  Britain  and  Canada... 
contributing  greatly  to  the  devel¬ 
opment  of  the  Dominion.  For  sen. 
vices  rendered  by  his  ships  during 
the  Crimean  War,  Cunard  was 
created  a  biyonet.  Launched  by  Str 
Samuel  Cunard’s  early  vision  of 
trans-Atlantic  steam  navigation, 
there  sails  today  the  mightv  Queen 
Elizabeth,  flagship  of  the  Fleet. 


In  1622  CALVERT  pioneered 

New  World  Development 


CALVERT,  Man  of  Vision  of 
the  1 7th  century,  said  to  his  New 
World  settlers:  "Seek  to  advance 
...there  is  nothing  beyond  reach” 
Famous  English  statesman  and 
Secretary  of  State  to  King  James 
I,  Calvert  founded  historic  col¬ 
onies  in  the  early  1600’s.  Well 
may  Calvert  have  foreseen  Can¬ 
ada’s  future  when  he  said:  "Pre¬ 
serve  unity;  it  is  a  good  country.’! 


Calvert’s  ideals  of  unity  have 
been  shared  by  all  men  of  vision 
since  Calvert’s  time  300years  ago. 

The  full  measure  of  our  stature 
as  a  nation  depends  upon  unity  of 
purpose.  There  is  only  one  Canada 
for  clear-headed  Canadians, 

( 

Clear  heads  call  for, .  • 
a  Umted  Canada 


Calvert 


DISTILLERS 

(Canada)  Limited 
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Producers  of 
Xord  Calvert  •  Calvert  Mount  Royal 
Calvert  Grand  Reserve  •  Calvert  Old  Homestead 
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TIIE  FINANCIAL  TIMES,  AUGUST  22,  1917 


SHERRITT  STARTS 
ON  LONG  ROAD  TO 
NEW  POWER  SITE 

Link  Between  Sherridon  and 
Granville  Falls  to  be  Extend¬ 
ed  to  Lynn  Lake 

BIG  POWER  PLANS 

(Special  Correspondence) 


Prospectors'  Guide 

New  Edition  Ready 


Western 


News  Briefs  of  the  Mining  Fields  ^  New  Edition  Ready  B.C.  INCENTIVE  1  ^/©Stem  Oil  N©V/S 

- Latest  revised  edition  of  the  On-  XO  PYPI  OR  AXIOM  I _ 

:NT  to  CKNTKK.MAQITE  DIVEIISII'TED  mining  tario  Department  of  Mines  ''Pros-  IVr  LfAl  liVfllil  I  Ivil  .  .u  ^  ■  it  ,  j  ..u,  ■  .. 

■maque  Gold  Mines  an-  Diversified  Mining  Interests  pector's  Guide’'  is  now  off  the  press.  Another  forward  step  in  a  wide  to  go  deeper  and  the  ‘  blow  m  oc- 

.iiia4uc  vjoiu  iniiir.t  nil  ,  .  t.i  ft. _  n...  unH  has  aireadv  eiiritori  hitrhiv  - -  program  of  Oil  exploration  in  Al-  ciirred  from  5,281  feet. 

receipt  of  the  sum  of  $8,000  .  (Canada)  Ltd.,  h.  ad  .  ^  ^  Petroleum  and  Natural  Gas  berta  has  been  reported  with  the  The  really  important  news  is  that 

ent  foJsaS  s^hTaretarnUioLcut  8  ft  wid^  Featuring  a  colourful  front  cover  Act  Designed  toOpen  -spudding  of  a  ^st  well  in  the  VVa-  the  well  is  located  about  a  mile 

ent  lor  oJ.uim  -snare.s  at  lo  cio.sscui  »  ii.  wiae  wiin  a.ssaj.s  sim  nroanpetnr  rximinino-  nre  bumun  area.  This  followed  large-  northwest  of  the  area  so  far  prov- 


PAYMENT  TO  CENTKE.MAQCE  DIVEIISII'TED  MINING  tario  Departmeni  ol  Mines  •I’ros- 

Centremaque  Gold  Mines  an-  .  Diversified  Mining  Intere.sts  pector’.s  Guide’'  i.s  now  off  the  pres.s. 
nounces  receipt  of  the  sum  of  .$8,000  j  (Canada)  Ltd.,  has  advice  from  Dr.  and  has  already  elicited  highly 

from  Federal  Trading  and  Agency  I  J.  F.  Wright  that  a  vein  zone  in  favourable  comment, 

in  payment  for  53,000  share.s  at  15  '  cro-sscut  8  ft.  wide  with  assays  sim-  Featuring  a  colourful  front  cover 
cents  per  share.  'There  are  now  I  liar  to  those  of  drill  intersections,  f’f  a  prospector  examining  an  ore 

2,931,176  shares  outstanding,  with  i  ha.s  been  cut  in  the  drift  40  ft.  to  •''ample  through  hi.s  spy  glass,  the 

2,068,824  left  in  treasury.  the  north  bulletin  carries  .several  wash  draw- 

_ _  _  _  _  _ _  _  _  ings  relating  to  prospecting  and 


Latest  revised  edition  of  the  On¬ 
tario  Department  of  Mines  ’’Pros- 


Intere.sts  pector’.s  Guide’'  i.s  now  off  the  pres.s. 


Another  forward  step  in  a  wide  to  go  deeper  and  the  "blow  in”  De¬ 
program  of  oil  exploration  in  Al-  curred  from  5,281  feet. 


Up  Nev»f  Fields 

(Special  Correspondence) 
Vancouver.  —  British  Columbia’s 


SISCOE  YIELD  UP  I  CROWSHORE  PAT  immeasuVablv 'to'\he  att7a7uvenes?  '  and  C.  &  E.  Corporation  Ltd.,  in  an  niiies°'southwc'^t ’of  thV’Lone  Rock 

was  ‘  '  oT  the  publfcation.  All  phases  of  •  the  provlncYal^  feSItur*;  j  "T  "TV"'  about  18  miles  south  of 


CROWSHORE  PAT 


mining.  All  are  in  vivid  colours  and  revised  Petroleum  and  Natural  Gas 


bumun  area.  This  followed  large-  northwest  of  the  area  so  far  prov- 
scale  core  drilling  and  seismograph  ed.  thus  largely  extending  po.ssibi- 
investigation;  program  is  being  car-  lities. 
ried  op  jointly  by  Anglo-Canadian  ¥  ¥ 

Oil  Co.  Ltd.;  Home  Oil  Co.  Ltd.;  Highwood  Dina  well,  about  15 


^  m.22n^nrJr  1^53  I  ^tif^  aJ  ' I  ^^iSrl^kmng Showed  in  excess  of 

the  Sherritt_  Gordon  mines  which  |  '  !  added  25  claims.  methods  of  staking  and  regulations  ball"  whlcl  Jrllided  ’  Wabumun  as  a  promising  T^JarTeh  in”"  5Toufs® 

- -  concerned  with  that  operation,  are  that  .staker.s  must  set  aside  equal  '  ^  Thl  ^„nvf  li  Lnl  r!,n  IhnwoH  hit’ 

AQI’ARH’S  rORCITPINE  covered  in  the  Prospector’s  Guide.  ^  areas  for  the  provincial  government  *  The  next  24  hour  run  show'cd  bet- 

Aquarius  Porcupine  Mines,  run-  Copies  are  now  available,  free  of  have  been  eliminated.  The.se  three  companie.s,  dividend-  ^ban  the  100  barrels,  with  the 


will  link  Sherridon,  Man.,  with 
Granville  Falls  on  the  Churchill 
river,  the  prospective  power  site 


GARRISON-HARBOUR 

President  H.  J.  Norrington  of 


which  will  serve  the  important  Garrison-Harbour  Gold  Mines,  ad-  I  „„  schedule,  has  cros.'cutting  ,  charge,  at  the  Ontario  Department !  -phe  new  statute  provides  for  a  payers  by  virtue  of  Turner  Valley  14  gravity  plus,  and  water 

nickel  ore  region  at  Lynn  Lake.  |  vises  that  a  series  of  test  pits  are  underway  on  the  525-ft.  level.  Pre-  of  Mine.s,  Queen’s  Park,  Toronto,  single  reserve  district  in  the  Lone  we‘ll.s,  are  making  strong  bids  to  free. 

The  new  road  which  is  expected  ;  now  being  sunk  to  open  up  tne  vious  official  statements  estimated  ,  _ _  Mountain  area  south  of  Pouce  .  keep  to  the  fore  in  current  program  )(.*)(. 

to  be  in  operation  next  winter  will  .  ■wo-  Y  .  date  has  ;  the  work  should  soon  cut  into  in-'_  ■  c  ■  Coupe.  In  this  district,  between  54  for  optimism  use  of  western  re-  The  discoverv  well  for  another 

ultimately  be  extended  38  miles  .  shown  fair  to  fine  mineralization  ,  tcresting  structure  in  the  form  of  a  Decline  In  carnings  j  and  56  degrees  west  latitude  and  sources.  La.st  year,  for  example,  ,  typically  Lloydminister  area,  Dina 

from  the  Falls  to  the  Sherritt  dis-  ,  and  the  last  few  shots  have  re-  1  carbonate  zone.  Lateral  drill  holes  UoDer  Canada  Mines  120  and  122  degrees  north  longitude,  when  they  found  salt  beds  at  Elk  No.  1  was  drilled  on  a  government 

coveries  at  Lynn  Lake.  In  Its  com-  vealed  excellent  mineralization.  ;  are  also  going  out  on  the  400-ft.  wpper^naua  , takers  will  set  aside  an  area  of  the  Point,  they  decided  to  undertake  reserve  of  10  000  acres  held  by 

T  in  level  to  give  advance  on  the  struc-  —  Unner  Canada  Mine-  same  size  as  their  own  holdings  for  ,  establishment  of  a  large  scale  salt  Highwood  Sarcee  50  per  cent 

SriZ  S"  ManftolS  nS  i  «-^‘-”_tpj^^gh^g_^ver  area. ;  ture  at  that  horizon.  re  JoH^n^t  S^sS.nl  eS  the  government.  /  I  indu.stry  with  capital  outlay  ap-  So^Je  °2?  S^'cenr  McDou?alf-’ 

minine- camn  in  the  virgin  territorv  I  lei  Avn  T.»«¥Tx-r * wv  i  to  4  cents  a  share  for  fi.scal  year  I"  the  rest  of  the  province  no  proachmg  the  $1,000,000  ^^ark  segur  12>2  per  cent  and  associat- 

tTthf  no?th-east  In  the  !  OPTIONS  TAKEN  UP  j  ended  April  30  as  compared  with  government  reserve  is  required.  Home  Oil  has  acreage  in  Leduc  fie  d  ed  individuals  12’2  per  cent, 

w^ill  foHow  the  ^storic  '  Goldvue  Mines  Ltd.  that  25,000  $172,864  or  5  >/*  cents  for  preceding  The  change  in  the  .statute  was  close  to  the  producing  wells  Anglo  :  Highwood  also  holds  an  additional 

^  thi  oarW  f.ir  fo*’  totalled  $52,8,50  ’  shares  at  20  cents  have  been  taken  year  ’^ade  after  oil  companie.s  indicated  and  C.  &  E.  are  jointly  interested  acres  on  a  CPR  re.serva- 

tilde  trivers^ng  low  lands^  a^d  fi.Tn  '  ^'P  P®*'*  ^  Total  income  for  past  year  they  were  unwilling  to  prospect  for  ’  in  other  Leduc  locations,  and  Anglo 

lakS’and  crosS  Ses  and  ^  ^  ounce.s,  an  average  of  ment.  There  are  now  2,912,005  amounted  to  $1,092,279  and  wa.-  oil  in  Briti.sh  Columbia  under  ex- ,  has  holdings  in  the  Cam-'ose,  Bea\-  producer  onlv  16,58  ft  ^  it  is 

lakes  and  crossing  ridges  a^na  rivers  0.44  ounce  per  ton.  This  compared  shares  outstanding.  slie-htlv  ahead  of  nrevious  year’s  ! ’Sting  legislation.  erhill  and  West  Viking  areas,  all  ! 

compelled  to  do  so.  i  with  1,572  ounces  in  June  from  3,-  Heva  Gold  Mines,  Limited,  reports  $1  067  717  During  the  period  101  -  Relaxation  of  the  restrictions  on  .  within  70  miles  of  Leduc.  ^  k  '  7  ^^P 

At  this  writing  Eldon  L.  Brown,  909  tons  For  the  first  seven  '  fu7t  rn  on  uit  perioo  joi  pvninratinn  in  R  r  will  art  as  it.  it  it  ,  wells  Will  be  developed  in  this  area, 

nreoident  nf  the  ‘Sherritt  Horrinn  scvcn  that  50,000  Share.®  at  20  cents  have  899  tons  of  ore  were  milled,  against  oil  exploration  in  ts.C.  will  act  a.s  ,  *  ^  *  1  it  at  jt 

E  is  in  Winninerto  cYnfe/with  ^  this  year  output  was  been  taken  up  and  paid  for  under  87,591  in  preceding  year.  a  stimulus  to  companies  to  search  Wabamun  and  Camro.se  represent  „ 

HoY  ’  RtmdeTEith  tons  milled,  i  option  agreement.  Shares  outstand-  Current  assets  totalled  $767,304, .  for  oil  in  B.C.  who  were  deterred  1917  bid  of  the.se  three  compa- ;  ,  Reporting  on  Saskatchewan  pro- 

mfnistYr  nf  lE  with  refEce  tn  average  recovery  of  $15.49  ing  3,050,000.  ,  current  liabilities  were  $74,682,  lea v-  before  becau.se  of  the  regulations  ^jeg  in  the  race  against  time  to  Auction.  Re.sources  Minister  Phelp# 

the  strike  sitiintinn  st  the  eem.  P®*"  t  - -  I  ins'  oet  Working  Capital  of  $692,622,  Thi.s  was  pointed  out  today  by  tij-lng  in  another  new  field  to  meet  aaid  the  Lloydminster  field  in  Sas- 

■nnnv’s  nrnnertv  When  neeotintinns  '  T  —  '  NEW  MARLON'  up  from  last  year’s  $601,4.56.  an  oil  firm  executive  'Who  said,  the  urgent  oi('  requirements  of  the  katchewan  prodned  47,506  barrels 

over  the  union^s  original  ^age  de-  '  r,  i  MINES  -  j  j  Coghlan,  president  of  New - -  -  however,  that  an  important  remain-  prairie  provinces.  Whether  Leduc  in  the  month  of  June,  the  highest 

mand  fell  down,  labor  conciHiaL  ,  jeYp  and^  shallow  dTamoEdrimnS  '  Gianf  Yellowknlfc  b"fnE"ne  Cn^  any  the  an  extensive  oil  field,  as  many  in  the  field’s  history  and  11913 

Thomas  Williams  of  Winnipeg  re- !  irYSiatetE  is^  week-end  at  the  com-  *  _  I  Peace  R^ver  EH w’S  oi  seS-  «Perts  believe,  or  a  relatively  small  barrels  better  than  the  picvious 

ferred  the  question  to  the  concillia-  ;  ed  oHiciaHv  It  f  al-o  nlannerf?n  P^’’^'-’’  refinery.  The  bar  RcpOrfS  LalCSt  FmdS  [he  Presence  of 

tion  board.  About  a  month  ago.  the  carYv^out  bulk  Vamohn?  rff  the  vtin  weighed  1,050  ounce.s.  Thi.s  marked  -  age  ®  ^oHaY^  wa-s  •‘iix  times  greater 

Manitoba  department  of  labor  ap-  whTcVhL"  to  daTeEYn  one  of  the  few  instances  in  the  his-  Report  covering  operations  for  the  o'**  [he^dWance  from  a  nonuloYs  Sfam  of  these  three  companies  par-  than  in  June,  1916,  he  .said.  Pro- 

pointed  Judge  W.  J.  Lindal,  of  ;  „  length  of  ^50  ft  hv  drUlfnY  ^  market  Sevemf  coEnles  are  en-  I  Program  of  the  major  com-  .juytion  for  the  first  six  months  of 

Minnedosa,  chairman  of  a  commit- i  The  compfnv  YlansYoYet^^i  cYntraft  ^  Rateman,  resident  geologist  at  Giant  „ed  jn  loEg  forYu  iY  th»  Peace  "'"o  work  on  the  premi.se  jp.,-  totalled  164„5n3  bbls.  which 

tee  of  arbitration.  It  is  reported  ;  J^Y  goo  feet  of  shaft^^  company,  raised  the  Yellowknife  Gold  Mine.s  notes  that  number  of  profitable  field.s  ^  than  last  vear’s  total 

that  he  is  returning  to  Winnipeg  '  ,  .  ,  ,  ft  ot  shaft  and  some  2,000  ,  money  through  promotion  and  then  the  BllO-north  drift  was  driven  14  ^  major  on  aiscovep  will  be  found  in  the  favorable  belt  nrodiictinn  nf  nfi  «7i  iihic 

from  Vancouver  immediatelv  i  rais- ,  participated  in  the  pouring  of  the  '  feet  in  ore  averaging  .63  oz.  per  ton  '  would  be  nece.ssary,  he  added,  to  ^-hich  extends  across  Alberta  for  h  RovY  ’  r  n 

from  Vancouv^  imme^^  mg.  I  first  brick.  in  face  sampling  and  ,29  oz.  ^  ton  J^^tity  construction  of  pipetaes  or  •  30o  miles,  and  centres  upon  Y  V 

.  .  - -  - — of  Other  means  of  getting  the  pro-  T  ofi.w  oral  agent  for  the  company,  will 

Granville  Falls  are  situated  on;  vikiv/i  i’c-t  t  - -  ,  in  car  sampling.  i^eaut.  ..  ..  novrv  _ 


considered  likely  that  a  group  of 
wells  w'ill  be  developed  in  this  area. 
*  ¥  ¥ 


P'’”'  Outpiit  was  Six  times  greater 
onH  Y  YYnYw  8ram  of  these  three  companies  par-  than  in  June,  1916,  he  said.  Pro- 


from  Vancouver  immediately.  i  ® 

Much  Work  Xecdctl  _ _ 

Granville  Falls  are  situated  on  ;  yiKING  YELLOWKNIP-E 
the  Churchill  river,  where  it  entcr.s  ^t  the  Viking  Yellowknife  Gold 
Granville  Lake.  In  the  opinion  of  (Athona  controlled)  in  the 


LEITCH  G.  M.  The  B204-north  drift  was  advanc- 

Leitch  Gold  Mines  reports  net  od  13  feet,  the  east  wall  of  the  head- 


duct  to  market. 


B.  B.  Hogarth,  engineer  of  the  Man-  GiauQu'jXtMnrrY  fYkp’^Prn/  profit  of  $71,333,  equal  to  2.4  cents  ing  being  slashed  in  order  to  main- I  niscoverv  Yellowknife  !  stake  interest  in  Wabamun  and  :  * 

itoba  Water  Resources  Branch,  it  *he  line  drive  at  i-in  feet  Hentvi’  P®*"  share,  for  the  three  months  t*in  the  drift  in  the  ore  zone.  Face '  ^  u*  •  j  !  Camrose,  with  Home  and  C.  &  E.  ;  Possibility  of  Devonian  proifuct- 

could  be  developed,  perhaps  econ-  alone  the  footwail  of  the  vein  ending  June  30,  1947,  which  i.s  the  sampling  averaged  1.01  ozs.  per  ton  ,  MrikeS  High  Grade  dividing  the  other  50  per  cent  ;  ion  in  many  parts  of  Alberta  where 

omically,  to  produce  60,000  to  75.000  '  advancing  at  the  rate  of  about  165  quarterly  earnings  for  the  com- ,  car  sampling  ran  .i3  oz.  per  -  equally  between  them.  Like  Leduc,  ^  that  formation  can  be  reached,  has 

horse-power,  constant  flow  from  a  fggi-  month  according  to  an  offi-  Psny  since  the  first  quarter  of  1946.  ton.  ^  ,  Toronto. — Crosscut  on  the  250-  :  Wabamun  was  selected  after  dc-  |  popularized  the  idea  of  deepening 

water-head  of  up  to  70  feet.  dai  statement  which  savs  the  north  preceding  quarter  net  was  The  B207  raise  was  driven  24  feet  foot  level  at  Discovery  Yellowknife  ,  tailed  seismograph  studies  to  de-  !  wherever  the  prospects  are  bright 

Mr.  Hogarth  stated  that  prelim-  face  was  running  ^26  6(1  a  ton  i  541,691,  equal  to  1.4  cents  per  share,  i  during  the  week,  bringing  the  total  has  reached  the  high  grade  north  |  termine  structure.  These  studies;  for  that  formation  at  reasonable 

inary  field  work  would  indicate  sampling  and  the”south  face  S20  65  '  first  .six  months  advance  to  130  feet.  I’ace  sampling  zone,  with  the  first  six  feet  of  vein  !  s  h  o  w  e  d  a  favorable  condition ;  depth. 

most  practical  development  plans.  Complete  sampling  of  the  vein  in  ^  y®®*"  stands  at  3.6  cents  a  averaged  .40  oz.  per  ton  and  car ,  averaging  2.28  ozs.  or  $80  per  ton.  j  very  siniilar  to  Leduc,  and  this  i  Fields  with  shallow  production 


Anglo-Canadian  has  a  50  per  cent  ;  *"8  acti\itiM 


John  H.  Bevel,  of  Calgary  gen¬ 
eral  agent  for  the  company,  will 
carry  on  in  charge  of  the  increas- 


41  ¥ 

Possibility  of  Devonian  proifuct- 


would  have  to  be  done  before  the  LINWATIN  NICKEL  The  first  underground  drill  hole  x?  125-foot  level  which  assayed  ^  proceed  immediately  with  a  deep  j  J"  io*2^-vv^^ 

blue  print  stage  was  reached.  Linwatin  Nickel  Conner  I  imiteii  from  the  east  drift  on  the  475-foot  extension  of  the  No.  1  shoot  on  the  from  two  ounces,  or  $70,  up  to  6.23  test  or  to  precede  it  by  shallow  i  r  10-19-2. w3. 

The"^  new  rofd,  through  Granville  shYEders  at  1  spS  mreS  i '"oY^zon  at  Rk^  S^ild  Mines  hL  level.  A  core  length  of  five  ozs.  or  $218,  across  average  width  '  drilling.  i 'vith  the  po.ssibility  of  adding  yet 

Falls,  is  designed  to  permit  freer  •  on  August  20  will  be  asked*" to  aji^  '  inter.sected  commercial  ore.  with  the  '  assayed  2.36  ozs.  per  ton.  :  of  6.5  fe^. _ 


of  6.5  feet. 


movement  of  heavier  loads  and  i 


prove  a  three-month  extension  in  •'o''®  assaying  0.42  ounce  over  five  , 


Millet  Leduc  No.  1  well,  spudded 


¥  ¥  ¥ 

Notice  has  been  received  from 


heavy  machinery  into  Lynn  Lake  option  agreement  held"bv”oiobe  '  according  to  word  received  bv  '  F  Sullivan  Obiective  ’  I  ^  weeks  ago.  was  at  latest  I  Gulf  Research  and  Development 

and  the  power  site.  Last  winter  !  JYveKnt.sflEest  ExDLa^^^^^  J-  S.  McLaughlin,  .secretary  of  the  i  ’  WDjecnve  SllanCO  Plans  lO  'reports  drilling  below  3.000  feet,  i  Co..  Pittsburg  and  Tulsa,  that  a.s 

Sherritt  had  difficulty  in  freighting  i  International  Minina  Corn  i  company,  from  M’.  P.  Mackle,  gen-  ■  NOW  SCr  I  /UOU  Pect  Complete  Smelter  ;  on  way  to  the  oil-bearing  zone,  esti-  !  of  August  1  all  of  its  properties  in 

some  2,000  tons  of  supplies  over  its  I  Agreement  covering  950  000  share.s  manager  of  Cochenour  Willans.  -  -  i  mated  at  depth  of  around  5,000  the  province  of  Alberta  have  been 

temporary  road  into  Lynn  Lake,  j  .  altored  ®o'  that  9nn  non  The  drilling  is  being  continued  in  a  East  Sullivan  Mine.s  is  now  pro- '  Silanco  Mining  &  Refining  Co.  i  f®e4.  Well  is  a  joint  undertaking  '  acquired  by  Canadian  Gulf  Oil 

The  Manitoba  government  is  bear-  purchased  at’  20  ’  Pattern  similar  to  that  employed  at  ;  ceeding  to  the  next  stage  of  :  plans  completion  of  its  smelter  '  of  British  Dominion.  Mid-Continent,  Company.  The  Canadian  company 

ing  no  share  of  the  cost  of  building  |  November  1  nevt  250  ono  i  Cochenour-Willans  Mine,  whose  development  as  it  has  its  three  main  plant  at  Cobalt,  One.,  to  a  point  1  Universal  and  five  other  countries.  :  •^^.ill  continue  all  the  operations  of 

such  pioneer  mining  roads,  yet  the  ,  ^  ,5  cents  bv  M’arch  ’  3t  '  ®o8ineers  are  directing  develop- ,  orebodies  now  fully  ouUlned  at  the  j  ^hich  will  permit  extraction  of :  *  »  1  itg  predecessor. 

builders  must  permit  anyone  to  use  •  chares  at  4ri  cen tY  I  Richmac  property  which  ^  second  and  third  levels  and  par- 1  gUver  bullion  from  its  stockpiled  ■  Successful  completion  of  Bata  ¥  ¥ 

them.  So  far  mining  men  say,  the  septerAber  30  1948  ^  ^  '  directly  adjoins  north  of  Cochenour.  ;  tially  outlined  at  the  first.  Shaft '  ore  concentrates  and  allow  refine-  '  No.  17  wildcat  well  in  the  Lloyd-  Hopes  of  a  big  well  at  Rovaiite 

government  has  refused  to  rebate  ;  by  September  30,  1948.  ^  -  !  sinking  was  resumed  at  beginning  j^^ent  of  the  cobalt  content  to  a ;  minster-Lone  Rock  field,  several  TnYt  iEVcYht  nf 

taxes  on  gasoline  used  in  building  |  rAvnirrn  afivirii  i  LIGIITVAL  MINES  I  of  this  month  and  all  underground  gpeiss  form.  Simultaneous  with  i  miles  southwest  of  the  proven  area,  ^  “.  8"%  at 

these  reads.  ,  '  Mill  nnrt  YYik  oco  '  Lightval  Mines  Limited,  newly  I  work  and  diamond  drilling,  with  tihs  work,  Silanco  will  resume  i  is  within  a  mile  or  so  of  Lone  Rock  „r.rcY=  i-  ‘ 

Mr.  Brown  has  announced  that  a  Y  ^  ^  formed,  has  an  interesting  clause  |  th®  exception  of  some  ring  drilling,  mining  and  milling  operations  on  ;  Oil  Co’s  southerly  holdings  ^'^P®  8ave  a  rise  of  mud 

necessary  preliminary  to  erecting  a  ;  progressing  satisfactorily  and  bai-  ;  financing  agreement  with  was  su.spended.  I’re.sent  objective  its  holdings  in  the  Cobalt  area.  !  Lone  Rock  section.  Latter  has  com-  “"Y  reported.  The 

mining  plant  at  Lake  wa.s  ring  unforeseen  delays  the  mine  ,  jj  jg  Mining-  Co.  CVenture.®).  It ;  is  1.000  ft.  with  provision  for  three  The  smelter  will  go  into  opera- :  pieted  three  wells  successfully  this  ^®'''4  was  at  18II  ft.  with  hole  bot- 

the  proving  of  20,000,000  tons  of  1  should  be  able  to  go  into  produc- ,  gfip^ig^gg  Hoyle,  having  an  '  ricw  levels  at  600,  750  and  900  ft.  tion  on  a  15-ton  daily  basis.  As  summer.  ,  lomed  at  7868  ft.  and  113  in  lime, 

commercial  nickel-copper  ore  there,  j  uon  aboin  September  1,  Stewart  ;  ^pfi^p,  ^f  3^250, 000  shares,  has  an  !  elevations.  'operations  proceed,  it  will  be  com- j  ig.  ;  Drilling  has  resumed. 

Latest  estimates,  earlier  this  sum-  ,  Troop,  president  and  managing  di-  "effective  date”  on  the  first  200,000  :  It  is  reported  that  negotiations  pieted  to  original  specifications  ;  pormal  agreements  supplement-  !  ¥  ¥  ¥ 

mer  indicate  7,000,000  tons.  But  a  j  rector  of  Candego  Mines,  Ltd.,  re-  at  15c  "six  months  after  road  being  which  have  been  in  progress  for  sev-  ,  and  will  be  capable  of  recovering  ;  ^^g  agreement  between  British  '  Sioux  Petroleums  has  announc- 

power  development  at  Granville  ;  ports.  Preparation  of  the  mine  for  built  from  Matheson  to  the  Quebec  ;  eral  months  between  representatives  silver  bullion,  cobalt  and  nickel  i  ^8  spuddling  of  it  No  1  well  at 

Lake  would  reduce  proving  up  costs  delivery  of  ore  to  the  mill  will  be  boundary  is  passable  for  trucks  or  ^  of  East  Sullivan  Mines  and  Ameri- ,  oxides  as  well  as  the  arsenic  con- ;  faYlYY  a^®  now  in  their  final  stages  Lloydminster  and  the  advance  of 
sharply  and  other  compame.s  in  the  earned  out  s.mu  taneously  with  mill  cars  to  the  niining  claims,”  but  not ,  can  Smelting  &  Refining^  Co.  have  '  tent  of  the^  concentrates.  •  ^^^^irhav^  been  reYeYYL  ffoni  i  drilling  to  500  «  Located  fY  N.VV 


jn  daily  basis.  As  summer.  ,  lomed  at  7868  ft.  and  113  in  lime, 

ed,  it  will  be  com-  j  if.  if:  ;  Drilling  has  resumed, 

inal  .specifications  ,  Formal  agreements  supplement-  j  ¥  ¥  ¥ 

recovering  ;  ^l^g  agreement  between  British  \  Sioux  Petroleums  has  announc- 
cobalt  and  nickel  1  American  Oil  and  Omnitrans  Corpo-  e^i  spuddling  of  it  No.  1  well  at 
IS  the  arsenic  con-,  j.ation  are  now  in  their  final  stages.  Lloydminster  and  the  advance  of 
centrfites.  and  bids  have  been  received  from  i  drilling  to  500  ft.  Located  in  N.VV. 


area  would  be  in  the  market  for  construction  and  the  mine  will  be  !  later  than  May  1.  1948,  ’and  other  !  broken  down.  The  American  com-,  Over  $600,000  has  been  spent  to  Hrilline  contractors  It  is  expected  10  acres  of  I  sn  15  i(  .19  2«iva‘ 
power,  for  sirnilar  purposes  '  in  readiness  to  deliver  ore  when  the  |  options  graded  up  after  the  “effec- '  pany  showed  considerable  interest  date  on  the  construction  of  tbe  .  8  announcement  will  be  Sioux  No  1  7  hnir' 

Genera  ly  the  road  will  follow  |  mill  is  ready  to  treat  it.  Indi- j  tive  datl’.  The  read  in  question  is  in  Ea.®t  Sullivan  mining  possibili-  plant,  buildings  and  various  in- ;  mde  from 

the  low  lands  and  swamps,  which  cated  orebodv.  accordiner  to  com- 1  the  Dntnrin  Government  extension  ties,  but  terms  of  an  aereement ,  .stallations.  including  laboratory!,. _ Y  8  C  lunity  Services  No.  27  which 


the  low  lands  and  swamps,  which  cated  orebody,  according  to  com-  j  the  Ontario  Government  exten-sion  ties,  but  terms  of  an  agreement ,  stallations,  including  laboratory  |  ^  ,  ,11  1  ^  Services  No.  27  which 

are  perpetually  frozen  18  inches  be- I  pany  engineers,  is  of  sufficient  size  through  the  East  Porcupine-Light-  which  it  submitted  were  rejected  :  which  i.s  now  completed,  and  it  is  es- j  "*  ^  •  •  ,  .  ,  j  the  '  pro- 

low  the  surface-- dike  the  sw^ps  within  the  limits  so  far  explored  ning  River  area.  by  East  Sullivan  board.  1  timated  that  another  $100,000  will  ^  ^  „  block  of  10  200  acres  closing  days  of  July. 

over  which  the  Hudson  Bay  Rail-  grade,  as  to  yield - — —  i  New  negotiations  for  a  contract ;  bring  the  plant  into  operation.  '  under  lease  bv  the  Shell  Oil  from  available  geologi- 

way  runs  after  It  leaves  the  timer-  I  3  profit,  Mr.  Troop  states.  OSISKO  LAKE  !  involving  finances  for  bringing  the  i  -  j  Under  the  ternis  of  the  agree-  ‘’f  .  information,”  the  company 

7"YilTs  Vorih  of  sEridYY  nYS  i  indicated  ore  will  not  only  Osisko  Lake  Mines’  No.  3  dia-  =  Property  into  production  and  for  the  |  Thu^bois  GctS  $7.73  '  ment  Shell  vvYl  contribute  the  fere-  "^bc  80  acres  owned  by 

T  rnYhlYck^  like  "Xi  South  explora-  mond  drill  hole  test,  as  ”a  geo-  i  ®'R®R'"8  of  East  Sullivan  concen-  ,1.  I  avoI  ^8e  and  detailed  .seismic  data  to  appear  on  the  .same  high  as 

tion  to  date,  mining  and  recovery,  Mogical  bet”  from  the  4,000  ft.  level  :  trates  are  reported  underway  woth  Grade  at  22b*tt.  Level  ^  American  and  Omnitran.s.  Loni^munity  Services  27.” 

Cranville  cake.  I  „„,i  — _ t  _ v,,,.  . .  _ ..  ....  _  ,  Noranda  Mines.  Revised  ore  esti-  -  1.  .,.,.,.  . _  ....  ....  The  cr.mr.nnv  00,.=  it  - 


7  milTf  north  If  SherridYf  nYS  i  ^'■®®®"^  indicated  ore  will  not  only  Osisko  Lake  Mines’  No.  3  dia-  =  Property  into  production  and  for  the  1  Thu^bois  Gets  $7.73  *  ment  Shell  will  contribute  the  acre-  ^bc  80  acres  owned  by 

T  flip  rnYhYlck^  like  "Xi  South  ’^P®  explora-  mond  drill  hole  test,  as  ”a  geo-  i  ®'R®R'"8  of  East  Sullivan  concen-  ,1.  I  avoI  ^8e  and  detailed  .seismic  data  to  appear  on  the  .same  high  as 

YfnfviiYH  nuY  tion  to  date,  mining  and  recovery,  Mogical  bet”  from  the  4,000  ft.  level  :  trates  are  reported  underway  wnth  Grade  at  22b*tt.  Level  American  and  Omnitran.s.  Loni^munity  Services  27.” 

^ _ _  I  and  shipment  of  concentrates,  but  of  Noranda,  is  under  wav.  It  is  Noranda  Mines.  Revised  ore  esti-  -  1  which  will  bear  the  entire  cost  The  company  says  it  plans  to 

n  .  n  i¥  V  ¥  aa.  should  also  provide  the  company  j  located  something  over  300  feet  *  j  •  Ore  grading  $7.73  per  ton  for  233  of  drilling.  In  the  event  of  ‘R’ll  nine  other  wells  in  the  general 

Best  Results  Yet  At  vvlth  a  substantial  cash  surplus,  1  further  east  of  No.  2,  which  was  ^b®  main  feet  across  an  average  wid^th  ol  9-8  commercial  production,  B.  A.  Oil  area. 

Eldona  Are  Reoorted  Mr.  Troop  predicts  in  a  report  to  ;  abandoned  before  it  crossed  the  '  bring  East  Sullivan  ore  reser-  feet  has  been  developed  by  Thur-  omnitrans,  will  receive  back  ;  ¥  *  V 

—  Reported  _  J  ^  ;  [ffe'Yh\^:"tbTL^[TtEe^^Tch  [fY:!  fYdffe.  Yfm’paTy  [fforfs^™.!  1  releiJY Y^perlYn  '  nia^Ya/' 

coiTnEed’  at  ^lldofa  "cfld'^Miff^  ORLAC  RED  LAKE  hYldTng  T  a"rterel"linY"'  H  is  ;  appeared  some  two  nm^ago.  |  comP^Y®®  v®^  '  of  proceeds  of  net  prob«ction_  and  '  ,ey  of '  MonrirarpresIdYnt""  at" 'ai!'- 

following  out  a  campaign  suggest-  a  clearer  picture  of  average^  will  be  on  the  Noranda  before  undergroYnd,  but !  $7.80  per  '  ton  and  average  width  :  be  YS^UiY"  mYYa^^^^^  Reports 

:9E®'2Y7aVYf  mE'**re.Sr  lvalues  ft  erratic  anU^o  definite  7.5  feel  At  last  report,  both  the  “Yf'3Tnaf  ol  bY^^^  Leduc  .standing, 


Peter  Hart  and  engineer  James  49  and  21  cars  of  nvud^  respec-  quire  possibly  at  least  two  months.  |  commercial  orebody  is  indicated.  'W.  north  and  south  faces  w’ere  in  ore  i  necessary ^asin|  is  on  lan  .  ;  awaiting  equipment,  at  2105  feet! 

Little,  according  to  company  offi-  lively.  Underground  vvork  has  rc-  Hosking,  general  manager,  re-  and  the  south  face  was  showing  an  r.if.roHr.n  in  AiH«rfn  hao  L.S.D.  8,  of  9-5026vv4,  and  the 

cials.  The  program  was  suggested  sumed  on  the  second  level  at  360  WRIGHT  HARGREAVES  !  norts  diamond  drillimr  underwav  ore  width  of  14  feet  exploration  in  Alberta  bas  ^  re® 

after  a  complete  geological  remap-  feet,  where  a  wa^r  flow  interrupt-  Wright  Hargreaves  Mines’  divi-  |  ^roiY  the  3rd  level  to  pfek  up  struc- :  The  underground  program  bas  Y^^/bed  an  all-tim^  jf  fe'^tolaE  '  “0’.  '  ^  ^  ^uudiuoo 

jiing  of  the  property.  ed.  A  raise  will  be  pt  up.  A.s  dend  payment  of  4  cents  per  share.  1  ture  which  carried  visible  gold  on  been  delayed  slightly  by  the  fact  ®8®  nY  tf  thf  mnnth^  _ _ _ 

Previous  work  indicated  an  anti-  the  former  Sanshaw,  the  Orlac  ad-  payable  October  1.  will  make  the  1  the  upper  level.  Such  a  sweetener  that  at  one  point  in  the  drifting,  the  ,  lbO.830  feet  accor^ng  to  the  rnoium 
rlinal  fold  plunging  to  the  east  and  joins  Hasaga  on  the  northeast.  The  third  such  payment,  or  a  total  of  !  would  be  interesting.  Meanwhile,  vvork  ran  into  some  flat  lying  vein  '  ^  ‘be  I  etroleum  and  Na-  Interesting  Results 

within  the  fold  it  was  expected  that  underground  work  is  said  more  fav-  12  cents  for  the  first  nine  months  ;  new  finances  must  be  found  to  con-  structure  which  gave  assays  up  to  Drillinn  af  r 

a  large  mass  of  quartz  porphyry  orable  than  indicated  by  surface  '  of  1947.  At  least  16  cents,  plus  tinue  beyond  another  couple  of  an  ounce  per  ton  and  some  time  was  than  half  of  this  o4, 000  feet,  was  in  L/rilling  at  Uathroy 

would  be  ^countfr-  drilling.  j  .possibly  a  small  year-end  bonu.s,  I  months,  and  failing  this  the  pro- ;  spent  in  investigating  this  condi-  ®  -  Tnrontr.  iv/r- 

ed.  'Three  holes  have  novv  been  drill-  - -  seems  the  rate  for  the  whole  year.  ,  gram  may  be  curtailed  to  await  bet- i  tion.  '  fh'a  ror-nrd  wn/in  Anrii  f94i  when  g  fu  •  -  me  manager  of 

ed  and  the  .sulphides  cut  appear  to  |  OROFINO  CLEARS  |  m  both  1946  and  1945  the  divi-  ;  ter  conditions.  In  order  to  keep  up  the  sched-  ‘bi.s  record  vvas  in  Apr  1  194-4  ^10^  Cathroy  Larder  Mines  reports  re- 


;  awaiting  equipment,  at  2105  feet., 


Interesting  Results 

Drilling  at  Cathroy 


/if  «n>iftioritA  r'hai/>nnv  - -  j  - -  - j  I  fifrcaves  lias  distriDuiea  me  total  previous  snares,  na.s  anoiner  pian.  I'AiiA.’nAm  i:-  t  f,i 

rftEnY  Ynid^ocYYY  m"or  the  estimates  upwards  ^  fniount  of  approximately  $46,000,- '  N.  E.  Knowles,  originally  the  broker-  Paramaque  Mines  will  consider  a  Yu  •  S  agglomerate,  with  full 

rite  and  gold  occur  in  or  near  the  $i00,000  has  already  been  expend-  Sage  interest  proposed  500  000  further  10  000  feet  of  drilling  for  that  depth  of  Okalta  No.  1  is  width  not  yet  determined,  showing 

PYrl!  r  Most  of  this  was  privately  sub-  O®®- _ Ees  be  offered  slLreholders  at  5  its  properlV  located  north  of  El  Sol  belovv^  5,606  feet.  The  company  did  high  grade  in  the  core.  This  is  the 


miliar  to  both  Noranda  and  Que-  scribed. 

mont.  Officials  state.  It  is  estimated  that  for  shaft  ^^^^JAN.NDRM  MINES  1  i  Snsi'U  TrUhTbasT  mation  but  intimated  ‘bat  a  re  t  -Vbin  thTpast  da;rwhich‘ras 

- - -  sinking  and  opening  of  two  levels  Sannorm  Mines  Limited  p- [  _ _  '  dicated  two  ore-bearine  zones  Best  ''’"ubi  be  given  a.s  soon  as  possible  shown  visible  gold. 

IJ  S  To  Bar  Premium'  '''•tb  1,000  ft.  of  development,  plus  nounces  that  preparations  are  being  I  fho  "t?”  wn«  ««  t'v  after  an  important  change  had  oc- ;  ,,  ,  ,  ,  ,,  , 

U.5.  10  oar  rremium  equipment,  a  further  $200,000  will  con.summated  to  resume  operations'  OUIIXETTE  MINES  v^ue  on  Uie  B  zone  w^  $8.,o  Situated  two  mdes  south-'  ^.''®  'lE  dif^reiit 

Dealings  in  Gold?;  be  required.  'Uhtu  that  objective,  at  its  property  adjoining  San  An- i  Ouillette  Mines,  in  view  of  re.sults  acroM  fwir  feet.  A  num  ler  of  low  lioiizon.s  i)er2()0  tea  apart.  \  aliu^^^ 

-  I  in  view  of  diamond  drilling  results,  tonio’s  Forty-Four  ptoperty  in  tlie  ;  to  date  has  liad  ,.  000  feet  of  deep  ®“88®M'‘’  YroYimeml^d  that  Okalta-Leduc  No.  1  had  found  an  ex-  Y’,  ,f  th“^Y^  .k  I  ^ 

W’a.shington.  --  The  sending  of  it  is  expected  the  Orofino  should  Rice  Lake  district,  Manitoba.  :  seated  dianiotul  drilling  recommend- , -Yread-  It  is  rHommendec  that  interfering  tiuUi  the  week.  Leng  h  ot  he  ore- 

foreign-mined  gold  concentrates  to  be  in  position  to  determine  on  a  Orders  have  been  authorized  for  i  ed,  "to  establish  the  extent  of  the  jat®'^  a  ^0^®^  be  ^ivcn  from  El  j  .search  for  the  D-3  zone  Ym, f  “on 

the  United  States  for  refining  and  mill  by  next  spring.  the  initial  plant  and  equipment  suf-  ,  low  grade  zone  indicated,  says  the  p® ’  f  .  YrdNo  194”  "'ben  it  la.st  reported  several  days  ^  J ‘Y  x-  ^**^'** 

then  .selling  the  refined  metal  abroad  in  the  management’s  opinion  it  ficient  to  proceed  with  underground  juanagement.  Bulk  .sampling  over  ago  at  5,460  feet.  Xo  40  feet.  No.  22^  crosscut  showed 

at  prices  above  the  official  quota- !  should  be  a  substantial  mill,  500  to  development.  After  placement  of ;  length  of  159  feet  and  average  current  liabilities  if  if  if  ;  values  ranging  *rom  a  trace  to 

tion  of  $35  an  ounce  is  expected  to  i  1,000  ton.s  initially.  Over  40  dia-  orders  and  a.ssembly  of  equipment  width  of  2.66  ft.  ( amount  of  10  tons)  .  5430.  _  _  i  ,  i  ounces  over  length  of  oO 

be  stopped  within  thirty  days,  says  ,  mond  drill  holes  have  been  put  down  '  to  select  the  shaft  site,  lay  out  -  returned  .455  oz.  ($16.).  Native!  i  ov,^*Y  i  i  oa«i  same  formation, 

a  report  from  New  York.  The  i  along  the  vein  zones  for  length  of  ^  foundations,  erect  buildings  and  :  Rold  was  found  along  this  strike  i  SANTIAGO  SHIPS  LEAD  “bunda  B-1  cored  2961  feet  to  297.  a  raise  put  up  30  feet  from  the 
Treasury  Department  is  said  to  be  ’  about  .500  ft.,  with  both  ends  open.  I  machinery  and  other  nece.ssary  pre-  :  for  some  500  feet.  Two  ore  shoots  I  A  55  ton  carload  of  crude  lump  feet.  Kecovered  sh.sie  sandstone  anc  crosscut  showed  grade  of  $16. 15 
drawing  up  new  regulations  which  '  Six  veins  have  been  located,  known  parations’.  Dr.  J.  F.  Wright,  Con-  have  been  found  on  the  1st  level.  ’  lead  ore  from  the  Bo.sun  mine  of ;  s*  t.V  shale.  Sandstone  was  hard  from  bulk  sampling. 

would  prohibit  domestic  refiners  a.s  No.  1  north.  No.  1  south.  No.  3.  |  suiting  Geologist  to  the  Company,  ,  A  vein  that  ran  high  values  in  the  :  Santiago  Mines  Ltd.  received  at  the  '  with  oil  colors  and  odor  out  n^  ,  - 

from  continuing  this  practice.  The  No.  2  and  Nos.  1  and  3  bonus.  An- :  under  whose  direction  surface  dia- :  shaft  i.s  reported  continuing  in  the  I  smelter  two  weeks  ago  gave  net  re- !  productive.  Continuing  time  drill-  , 

report  adds  that  altliough  .some  gold  other  vein  has  recently  been  %und  i  mond  drilling  was  prosecuted,  will  '  shaft  to  250  feet.  I  turns  of  $7,150  after  all  deduction.®,  |  “'8^  to  next  potential  nonzoii  at  ,  IJppgr  Csndda  Net  Ott 

from  such  operations  has  been  find-  to  the  south.  Most  recent  work  on  i  continue  in  a  consulting  capacity.!  - —  |  the  company  reports.  More  carloads  |  30  4.).  1  resent  deptn  is  2JJo  ee  .  ;  _  Hioher  Prnrlurfinn 

ing  a  market  abroad,  the  chief  No.  3  has  increased  its  length  to!  It  is  planned  to  sink  a  shaft  to  |  NEW  MARLON'  PAYMENT  |  of  lead  are  to  follow  as  soon  as  cars  ¥  ¥  ¥  i  wfi  •  r  ruuut.>  luii 

sources  of  supply  feeding  the  pre-  690  feet,  and  is  still  open.  |  such  depth  as  will  permit  develop-  |  New  Marlon  Cold  Mines,  Limited,  **f®  available.  Globe-Leduc  West  has  scored  the  ! 

niium  gold  markets  of  the  world  are  On  the  unusual  drilling  results  to  ment  to  be  carried  out  on  two  j  reported  that  Robert  D.  Hoffman,  ! - first  success  of  any  independent  '  Toronto.  —  Upper  Canada  Mines 

Latin  America  and  Russia.  date  the  management  estimates  j  levels.  let  al,  has  purchased  and  paid  for!  CENT.  CADILL-AC  PAYMENT  company  in  the  new  field  with  its  reports  net  profit  of  $130,111  or 

With  prices  ranging  from  $60  to  about  3,000  tons  of  ore  per  vertical  |  In  surface  diamond  drilling,  j  100,000  shares  of  treasury  stock  at !  Consolidated  Central  Cadillac  !  No.  2  well,  which  blew  last  week  ;  cents  a  share^for  the  year  en^ 
$70  an  ounce  in  some  European  foot.  Drilling  has  been  done  slight- i  average  of  v?/'ious  core  intersec- j  40  cents  per  share.  The  company  ;  Mines,  Limited,  advises  that  Federal  I  and  initial  flush  flow  was  estimated  April  30,  194 1,  compared  wlu 
capitals  and  in  the  Near  and  Far  j  ly  below  300  ft.  depth.  The  picture  j  tions  which  appear  to  have  con- 1  also  reports  that  $750  has  been  re-  |  Trading  &  Agency,  Limited,  has  !  at  about  80  barrels  hourly,  well  up  '  5172,865  or  5.28  cents  a  share  tne 

East,  a  large  portion  of  the  U.S. !  as  presented  would  indicate  $8  per  tinuity  is  $10.10  over  a  core  length  |  ceived  from  four  of  the  company’s  ;  purchased  10,000  shares  at  30c  a  with  the  best  of  Imperial  wells  so  previous  year. 

dollars  in  many  countries  is  being  ;  ton  grade  or  better,  and  the  type  1  of  4.5  feet.  These  holes  are  spread  '  directors  covering  75,000  shares  at  !  share  under  its  option  agreement.  ’  far  brought  in.  The  well  will  now  Production  increased  to  $1,092.- 
absorbed  in  gold  dealing.^  to  the  of  structure  management  believes  i  over  a  length  of  600  feet  and  the  1  cent  a  share.  The  issued  capital  ’  There  are  3,379,900  shares  issued  .  be  put  on  choke.  A  drill  stem  test  279  from  $1,067,717  the  year  be- 

Hdvantage  of  the  countries  supply- ;  actual  mining  will  Improve  that  by  ,  intersection.s  were  found  from  150  is  2,778,255  with  721,745  shares  rc-  !  with  420,100  shares  remaining  in  the  ■  was  taken  at  5,269  feet  and  made  a  fore  and  working  capital  was  up 

ing  these  markets.  ]  $1  per  ton.  *  feet  to  1,100  feet,  vertical  depth,  j  maining  in  the  treasury.  i  treasury.  J  good  showing.  It  was  then  decided  1  at  $654,651  against  $573,520. 


U.S.  To  Bar  'Premium'  | 
Dealings  in  Gold?; 


j  shares  be  offered  shareholders  at  5  its  property  located  north  of  El  Sol  .  ..  *  ^raae  m  tne  core.  Ihis  is  the 

I  cents  per  share,  and  he  would  take  i  and  in  between  Louvicourt  and  not  disease  t  ie  n  ^®  °  '  third  hole  in  this  zone  drilled 

j  up  any  unsubscribed.  |  Coldora.  Extensive  drilling  has  in-  mation  but  intimated  that  a  report  within  the  past  ten  days  which  has 

;!  -  'dicated  two  ore-bearing  zones.  Best  be  given  as  soon  as  possible  s,,own  visible  gold. 

s'  OUII.LETTE  MINES  value  on  the  ”B”  zone  was  *8.75  :  ^  qi[ua[ed" tvre ^nfles 'smith- '  “R*'®  *'®'®’'*  ®''®  ‘*‘Uereiit 

.  i  Ouillette  Mines,  in  view  of  results  across  four  feet.  A  number  of  low  tlie  preYen  Leduc  iimits,  200  feet  apart.  Values 


le  'to  date,  ha.s  had  .5,000  feet  of  deep V.s  suggests  that  gold  i.s  "’>^9-  -I  ediic  No  1  h-idVmmd  in  ex- , ‘'R  ‘"'‘®  '®‘“  '’®  ‘’V  ‘''® 

i  seated  diamond  drillinj<  recommend-  ,  ‘*ipread.  It  is  recommended  that  \  f  p-roen  sliale  interfering-  ^’**‘^*  week.  Length  of  the  ore- 

.rled,  "to  establish  the  extent  of  the  ■  >ater  a  cro.sscut  be  driven  from  El  j  Y'^  us  search  for  ‘^®®®  ®-'‘teo‘l®'‘  to  250 


On  Higher  Production 


10  THE  FINANCIAL  TIMES,  AUGUST  22,  1947. 


TURNOVER  SOON 
FOR  BEAULIEU 


MINING  MARKET  RECORD 

rroMaetiom  on  rORONTO  STOCK  SXCHAN6I 


(Continued  from  page  1) 

,  .  ,  ,  j  .  ..  *  in  1946-47  is  largely  responsible  for  j 

cannot  be  freely  financed  in  terms  i  keeping  present  wheat  stocks  at  j 
of  dollars  to  offset  imports  from  near  minimum  levels  Compared  i 
the  U.S.A.  There  have  been  hints '  with  a  year  ago,  stocks  of  oats. 


Initial  Mill  Test  Run  May  Be 
Made  Sept.  4;  50-Ton 

Capacity  j 

After  an  expendi- 


.Vkailrliu  . 

.Viyt'i-  . 

.ii.i-i.Hi'di  r 
Aiii,  Nrphrliiic 
Alislo 


...u  _ V.  barley,  rye  and  tlax  at  July  31,  1947  '  Yellowknife. 

that  the  powers  at  Ottawa  have  .  gHghtly.  ture  of  upward  of  $800,000  in  ex- i  ‘"i- 


the  Canadian  dollar  back  to  par,  OOO  bushels  were  moderately  be* ,  supplies,  Beaulieu  lellowknite  .vi  jou 
thus  increasing  the  volume  of  ;  low  the  27,203,000  bushels  on  farms  !  ’  is  within  three  weeks  aihhs 

.  .  ,  .  .  At  thp  AAniP  HAtP  A  VPAT  APT.  ATirt  of  tumiog  over  its  mill  for  an  initial 

American  imports  and  piling  up  the  I  ago  ana  MAnao-p.npnt  hA«  nmrpprfpH  *’  '• 


adverse  balance.  And  it  has  been 


compared  with  28,650,000  bushels  at 
the  end  of  July,  ,*45.  With  the  ex¬ 


test.  Management  has  proceeded  .viiu.nu 
wi  f  its  plans  according  to  sched-  .viibcin 


stated  that  the  mill  would  be  com¬ 
pleted  and  a  test  run  made  Septem¬ 
ber  4  or  within  a  few  days  there¬ 
from. 

The  mill  has  a  rated  capacity  of 
but  with  the  use  of 


IlKlllt' 
iMhaitiuc 

iUiiikt'icId 
oa^t*  .lit  tah 

lUaiilicu 

... 


suggested,  from  time  to  time,  that  ;  cept^dn  of  flaxseed,  small  gains  property 

steps  were  being  considered  to  de-  were  noted  in  the  farm  carry-over  *'  " 

value  the  Canadian  dollar  by  regu-  f 

lation,  or  to  allow  the  exchange ,  carryover  stocks  of  oats  in  all 
market  to  operate  freely.  One  of  positions  at  the  end  of  July  total-  ^  dailv 

the  reasons  mentioned  against  this  |  led  6^996.6«  bushels  compared  tungsten-carbide  balls  it  is  expected  ik  vc.i.t 

step  has  been  the  reluctance  of  the  ’  with  77  491,528  a  year  ago,  barley  ^  ^  ^.jjj  handle  '.’‘‘I'f'’*’'* 

....  28,636,494  bushles  compared  with  qo  mo  Hoii,-  t'Vip  it'.l.jo 

government  to  take  a  course  which  29.937,099.  rye  702,034  bushels  com-  between  90  and  100  tons  dail.\.  The 

might  be  regarded  politically  as  pared  with  ‘  768,149,  and  flaxseed 
“losing  face".  How-ever,  now  that  77,034  bushels  compared  with  1,- 

fi4Q  21R 

sterling  conversion  has  been  sus- 

pended  it  may  be  that  something  Rising  Cost  Of  Living 
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will  be  done  about  dollar  valuation.  i  st|||  Continuing 
The  effect  would  be  to  curtail 
American  imports  and  to  encourage  niETrchlng  onwTar^Ind'upwaX  wUh 


purchases  of  Canadian  products  in  the  end  still  not  in  sight,  according 
the  United  States  to  offset  what 
may  be  lost  in  exports  to  Britain. 


mine  will  go  into  production  with  lio.veon 
an  indicated  probable  ore  reserve 
of  195,000  tons  grading  one  ounce,  " 

at  $35  a  ton,  according  to  an  esti-  itiiffuio  .Vnk.  ’ 
mate  by  managing  director  A.  O.  iiiifiMdisiui  .  . 

lliill  Ht'cl  l.uKc 

The  shaft  has  been  completed  to  ilou^  ’ 

rnnsmner  nrices  in  Canada  are  depth  of  315  ft.  and  crosscts  are  now 

-?j.. .^55  being  driven  on  the  175  and  300-  tumpi.rii 
foot  levels  toward  the  Norma  veins, 
with  word  expected  shortly  that  the 
ore  has  been  reached.  The  175  ft. 


Citii.  Malart. 
;  (iHrilxM) 
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Australia’s  Golden  West 

BY  J.  JOHNSON 
III  Caiiuillaii  .MiiiiiiK  Jiiiirnal 

By  providing  the  biggest  Austra- 1  On  1890,  Western  Australia's 
lian  gold  find  for  many  years  —  I  gold  output  and  value  were  20,402 
at  the  Mountain  View  Mine,  at  j  ounces  —  £85,664.  By  1899  the 
Day  Dawn,  400  miles  north  of  i  figures  had  risen  to  1,470,605 
Perth  —  the  State  of  Western  !  ounces  —  £6,246,732.  In  1903,  a 
Australia  has  given  another  glit- '  peak  was  reached  at  2,064,810 
tering  performance  in  its  tradi-  ]  ounces  —  £8,770,719.  A  million  or 
tional  role  as  the  Commonwealth’s  more  ounces  a  year  was  main- 
"Golden  West.”  i  tained  until  1916.  The  output  had 

Optimistic  first  accounts  of  the  j  dropped  as  low  as  377,176  ounces 
Mountain  View  find  in  November  j  —  £1,602,142  in  1929.  The  million 
placed  the  value  of  gold  in  six  mark  w'as  recovered  in  1037,  and 
tons  of  stone  at  £250,000.  Later  lost  only  in  the  later  \Var  years, 
stories  trimmed  down  the  sum.  Western  Australia's  predomi- 
but  Mountain  View  clearly  re-  nant  role  in  modem  Australian 
mained  a  major  discovery.  gold  production  can  be  seen  from 

The  story  of  the  mine  has  in  the  fact  that  of  the  total  Australian 
I  it  the  elements  of  hard  luck,  kind-  j  output  value  of  £16,002,472  in 
[  ness,  tragedy,  and  irony.  The  hard  1939,  the  Golden  West  contributed 
I  work  has  been  done  by  Italian  im-  £11,796,085.  When  production  value 
I  migrants.  The  kindness  of  heart  had  fa'len  as  low  as  £6,901.370  in 
i  was  shown  by  Jack  Green,  a  store  1944.  the  West  provided  £4,899,- 
'  and  hotel  keeper.  The  tragedy  384  worth. 

I  struck  in  the  deaths  of  three  Ita-  i  On  order  of  importance  after 
I  lians.  The  irony  comes  from  the  '  the  West,  in  recent  figures  come 
I  fact  that  the  Great  Fingal  Mine,  Victoria  and  Queensland,  now  one 
;  a  big  producer  of  40  years  ago,  in  front  now  the  other,  then  New 
’  abandoned  eventually  as  "not  South  Wales.  On  a  smaller  scale 
worth  two  bob,"  is  only  next  door,  are  the  gold-mining  activities  of 
(Another  neighbor  is  the  Ameri- .  Tasmania.  South  Australia,  and 
can-financed  Big  Bell  Mine,  which  the  Northern  Territory. 


.'(iui.,  ^  is  working  only  low-grade  ore.) 


Fate  of  Marshall  Plan 
Is  Becoming;  Uncertain 


to  officials  at  the  Dominion  Bureau 
of  Statistics.  Early  in  July,  the 
official  cost-of-living  index  had  risen 
by  35  per  cent  over  the  correspond¬ 
ing  figure  of  1939,  with  mounting 
prices  of  everyday  food  necessities 


where  surface  drill  hole  No.  57  , 
gave  28  ft.  9  inches  grading  2 
onces  per  ton.  When  the  ore 
reached  a  raise  will  be  carri 


me  various  moves  oeing  maae  .....of  i.‘iiuuf;ii  m  suiiaee  lu  luc  uunum 

^d  discussed  to  ease  the  credit  officials,  eggs,  butter,  meat,  jj,  which  an  assay  of  8.35 

«pd  discus.sed  to  ease  the  credit  canned  foods  and  bakep-  PioHucts  obtained' across 

crisis  between  Britain  and  the  U.  S.  likely  will  rise  within  the  next  fc'v  '  .,i  inches, 

have  overshadowed  other  develop-  ■  oionths.  |  jg  driven  in  the  ore 

ments  both  international  and  doni-  last  official  report  showed  from  the  300-foot  level  and  the  near- 

...fi .  over-all  increase  in  food  prices  est  surface  drilling  intersection  at 

es  1C  through  the  week.  The  .secur-  gj^ce  the  base  period  of  Agust,  ^  this  horizon  gave  7.45  ounces  across 
ity  markets  have*  reflected  uncer- ,  1939.  to  be  50  per  cent  Rents  were  width  of  10  ft.  4  inches.  Drifting 

tainty  as  to  the  effects  on  export  op  14  per  cent,  fuel  and  lighting  15  will  also  be  done  north  and  south 

trade  of  credit  restrictions  or  em-  P®’’  ''fothing  42  per  cent  and  on  both  levels. 

home  furnishing  and  services  39  - - - - 

bargoes  such  as  those  applied  by  pgj.  cent. 

Britain  against  American  movies,  ' 

tobacco  and  other  items  in  the  dux-  ”  liolesale  Sales  V  olunie 
ury  list.  In  the  meantime  produc-,^^**  Lower  In  June 
tion  both  in  the  United  States  and  Dollar  volume  of  wholesale  sales 
Canada  continues  at  a  high  level  in  June  increased  11  per  cent  over 
with  relatively  stable  labor  condi-  corresponding  month  last  year, 

,,  but  was  five  per  cent  lower  than  in 

tions.  Undoubtedly  the  more  res-  according  to  figures  received 

ponsible  labor  leaders  realize  that  by  the  Dominion  Bureau  of  Statis- 
one  of  the  factors  in  bringing  about  tics  from  wholesalers  representing 
the  exhaustion  of  credits  extended  nine  lines  of  trade.  The  general 
,  ,  .  unadjusted  index,  on  the  base,  aver- 

to  Britain  has  been  the  rising  cost  age  for  1935-1939  =  100,  stood  at 
of  production  and  the  rise  in  prices.  267.6  for  June  this  year,  280.6  for 
It  has  taken  more  American  dollars  May.  and  241.5  for  June,  1946.  Dol¬ 
lar  volume  of  sales  for  the  first  six 
months  of  1947  was  10 


SAYS  RECESSION 
NOW  POSTPONED 


Labor  Official  In  Washington  pjer 
Says  Domestic  Demand  To 
Take  Up  Export  Slack 

Washington.  —  Ewan  Clague, 


to  buy  volume  of  goods  being  sought 
by  Britain  and  the  European  coun-  higher  than  in  the  corresponding 
tries  w'hich  are  still  hoping  to  bene-  period  of  1946. 


statistics  stated  here  this  week  that 
the  much-heralded  recession  has 
been  postponed  and  that  there  is  (i.id’s  l.nke 
pe’r  cent  "o^^'^ig  yet  in  sight  that  points  to 
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He  admitted  that  if  exports  fall 
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off  drastically,  it  mig:ht  cut  em-  (iuUihauk 


^icar  Minimum  Levels 


carry-over 

wheat  in  all  positions  at  July  31 
stood  at  84,472,580  bushles  as  com¬ 
pared  with  a  revised  estimate  of 

73,600.209  bushles  carried  over  at  - 

the  end  of  July,  1946,  according  to  The  Financial  Times  reaches  a 
the  Dominion  Bureau  of  Statistics,  clas.s  of  people  who  are  interested 
A  high  level  of  exports  relative  to  in  and  able  to  buy  investment 
the  total  supply  of  wheat  available  securities. 


Canadian  Business  Index 
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FINANCIAL— D.B.S. 

Hank  Dehits  —  0  months  . . 

(•lartereti  Hanks  —  June  30. 

Demand  Deposits  . . 

Savin;is  Deposits  . . 

Current  Loans  . .  . . 

DOMINION  FINANCE 

Total  Hevenues  . .3  months 

Ordinary  Expenditures  .  .t  months 

Special  (Denioh.  A  Hecoii.)  K.xp.  .3  months 

Total  Expenditures  .  .  ,3  months 

BCSINESS  CONDITIONS— D.B.S. 

Ceneral  Economic  Situation— 

IndcK  of  Physical  Volume  of  Businetn 

4  motiths  . . .  1333*38  e-fual  100 

Index  of  Industrial  Production 
4  months 


Mineral  Production— 

4  months  . 

Lold  —  4  months 
Coal  —  3  months 
Mf^.  Production— 

4  mofiths  ... 


fields 

1946,  while  the  clothing  and  hard-  gointed  out  that  about  13  per  cent.  int.  i 
ware  trade.s  followed  with  increases  of  metal  industry  workers  or  about 
of  17  and  12  per  cent,  re.-pectively. ,  800.000  are  engaged  in  producing  for 

_  foreign  con.-umption.  liisoa 

These  estimates,  Clague  contin-  Ji.liurke 
ued,  do  not  imply  that  if  exports  *”^*,’'* 
fall,  employment  would  drop  cor¬ 
respondingly.  since  for  many  com¬ 
modities  sufficient  demand  exists 
in  this  country  to  absorb  a  large 
part,  if  not  all  of  the  difference. 

Clague  reported  that  non-agricul¬ 
ture  employment  in  July  dropped  kirk,  lown 
by  about  200.000  to  42,137,000  but  | 
said  that  this  was  due  in  large  part  i'. 
to  normal  seasonal  declines  and  va-  i.ake  shoif 
cations  without  pay.  Construction 
employment  increased  from  mid- 
June  to  mid-July  by  about  50,000  i.iii'dor 
workers,  reaching  a  new  post-war '  om 

peak  of  over  1.800,000.  'I'.'i-x'imiin 

He  said  the  bureau  had  found  a  ijn^innii 
noticeable  decline  in  employment  in  l.ittUi  l.on^ 
only  five  fairly  significant  segments  •  l.'>uvic(nirt 
of  industry,  machine  tools,  radios, 
aluminum  manufactures,  furniture 
and  rubber  tires  and  tubes.  These 
industries  he  .stated  have  a  total 
employment  of  about  650,000  and 
are  altogether  about  10  per  cent, 
below  last  December’s  level. 
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INTERNAL  TRADE— U.B.S. 
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SEE  WORLD  PEAK 
SUGAR  MARKETS 


New  York  Opinion  Believes 
Top  Is  Off  the  Cream 
For  Cuban  Producers 
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TRA.NSPORTATION— D.B.S. 
Railway  Car  Loadings 


Cars  . 

RAILWAY  EARNINGS 
C.P.H.  —  June 
Working  Expenses 
Gross  Earnings  .  . 
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Net  Earnings  .... 
C.N.n.  —  June 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 


Operating  Expenses 
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4,1.39,000 
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New  York.  -  The  Cuban  .sugar 
.  producing  share.s  act  rather  poorly 
in  the  face  of  record  earnings  for  .Noruiiiai 
mo.st  of  the  companies  and  more 
generous  divide.nds  to  stockholders,  i,,,.,, 

according  to  some  opinions  expres-  Northland 
sed  here.  Followers  of  the.oe  com-  'ur/onc 
panie.s  say  that  the  peak  earnings 
have  been  reached  this  year,  and  i,, 
that  market  values  are  discounting  omega 
the  trend  towards  lower  sugar  prices 
and  profits  beginning  next  year.  lolla,'"  ' 

World  sugar  production  has  come  osisko 
back  more  rapidly  than  anticipated.  <>siiiakc 
Lost  production  in  Java  and  the  ' 

Philippines  has  been  offset  by  a  pandora 
large  increase  in  Cuban  output.  Eu-  Paramaq. 
rope's  beet  sugar  industry  has  come 
back  close  to  it.3  pre-war  producing 

levels.  World  output  for  the  1946-  pV'ii-Hry  _ 

47  season  is  estimated  at  about  31,-  P'  rron 
000,000  short  tons  compared  with 
the  pre-war  average  of  34,700,000.  ' 

Considering  the  lack  of  purchasing  Puw  ’  b»ii)n 
power  among  some  consuming  coun-  il”"-  bonyn  V 
tries,  the  supply-demand  situation  . 

I  is  considered  balanced.  l•^lrdy'  .vi'ira 

■  Looking  ahead  to  next  year.  Our.  .Man. 
sugar  futures  price.s  have  declined 
more  than  a  cent  a  pound  since  trad¬ 
ing  was  resumed  on  July  1  this  year. 

Prices  have  also  weakened  in  the 

i  world  sugar  market. 

Cuba  produced  a  record  crop  of 
about  6,430,000  short  tons  this  year. 

'  The  crop  next  year  is  expected  to 

■  be  large  but  somewhat  under  that 
figure.  Cuba  secured  a  guaranteed 
price  for  its  1917  crop,  while  the 

i  1948  output  will  be  sold  under  free 
;  competitive  conditions.  Carryover 
profits  from  the  previou.s  year  help¬ 
ed  to  swell  earnings  to  high  figures  '  ^1''''  'liO 
for  tfie  current  fiscal  periods  gen 
!  erally  ending  September  30. 
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fit  under  the  Marshall  plan.  At  the  All  regions  of  the  country  re-  pioyment,  but*  said  that  the  demand  G»i<l';ui- 

.  aine  time  a  Republican-dominated  corded  increases  in  wholesale  sales  would  be  made  up  at  least  partially  *,*3 j;'’ 

1'  S  Coneress  shows  little  inclina-  British  Col-  bv  demand  at  home.  i  llak-row  . 

L.  S.  Congress  so  umbia  and  Quebec  showing  the  About  2,000,000  non  -  agricultural  Hallnor  . 

Lion  to  lower  the  tariff  barriers  largest  gains  of  18  per  cent.  Sales  employees  or  about  five  out  of  *‘'**'*|  ■ 

which  would  enable  the  countries  in  Ontario  were  12  per  cent  high-  every  *100  work  directly  or  indirect- ,  {{i;r,q7a„a  ■ 

nch  have  secured  or  are  seeking  ®''’  Maritime  Provinces  jy  jn  producing  goods  and  services  iiasana  . 

Showed  an  increase  of  six  per  cent,  for  export,  Clague  stated.  In  1939  ;iva<i«ay  . 

.dits  to  repay  such  loans  in  terms  j^e  Prairie  Provinces,  three  per  only  about  3  out  of  every  100  non-  . 

.  goods  and  services  rather  than  cent.  farm  workers  were  engaged  in  ex-  iii){i'ii)ri<i«c  !'!!!! 

,  gold  of  which  they  have  little  or  Dry  goods  trade  again  had  the  port  production.  Slightly  less  than  :  iii«iiiii«ii  . 

-;-e.  greatest  increase  with  sales  23  per  a  million  in  all.  !  Uo.!''ir  '  . 

cent  higher  than  in  June  last  year.  Exports  are  not  drawing  heavily  ;  . 

rnn4inii0  This  increase,  however,  was  *  less  upon  our  total  manpower  resources  ,  hu<i.  bay 

"  *  than  those  ‘recorded  in  the  past  i  but  they  are  nevertheless  extreme-  Huah  .Mai . 

three  months.  Sales  in  the  grocery  l.v  important  to  employment  in  some  . 

The  carry-over  ot  Canadian  I®  P®’!  J"*"®  declared.  He 
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Some  gold  finds  have  been  sheer 


It  was  one  day  in  1941  that  Jack  luck  —  like  that  of  the  man  who 
Green,  hardbitten  veteran  of  the  accidentally  fell  down  a  disused 
West  Australian  goldfields,  put ;  shaft  in  the  West  last  year  and 
down  his  pipe  and  looked  at  seven  |  dislodged  a  lump  of  gold  in  .scram- 
tired,  dusty  men,  all  Italians,  wlio  bling  out.  Others  have  been  the  re- 


j  watched  him  expectantly. 


suit  of  long  and  careful  scienti- 


Their  story  was  that  they  had  ;  fic  investigation,  although,  as  the 


been  working  their  mine,  the  geologists’  report  on  the  Great 

Mountain  View,  and  had  found  Fingall  showed,  science  can  go 

!  gold.  But  they  were  broke  and  badly  astray  in  the  gold-finding 


I  needed  food  and  other  supplies,  business. 
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"Boys”  said  Green,  "that  mine 
ain’t  paid  off  in  25  years.  I  don’t 
reckon  I  can  help  you." 


The  immigrant  Italians  who 
took  over  the  Mountain  View  site 
1941  suffered  years  of  bitter 


The  men  could  not  conceal  their  disappointment  and  tragedy  before 
disappointment.  "Nope,  don’t  rec-  they  struck  it  rich.  They  had  to 
kon  it’s  worth  it,”  Green  added. 

"We  paid  £5,000  for  that  mine. 


get  their  reward  the  hard  way. 
Before  buying  Mountain  View  in 
Mr.  Green,”  one  of  the  Italian.s  1941,  they  worked  some  years  with 


said.  We  know  there’s  gold  there.”  varying  success  on  the  Lake  View 
Green  rubbed  his  "thin  then  pick-  ;  Mine  at  Payne’s  Find,  in  the  same 
ed  up  his  pipe.  He  blew  out  a  ;  goldfields  as  their  present  rich 
cloud  of  smoke.  “Tell  you  what  strike.  From  there  they  went  to 
I’ll  do,”  he  said,  "I’ll  stake  you  to  the  Mavagee  Mine.  This  was  a 
grub  for  one  quarter  share  in  the  good  producer,  and  they  took  out 

a  few  thousand  pounds  worth  of 
gold  before  an  inrush  of  water 
forced  them  to  abandon  it.  The 
money  they  made  out  of  Moyagee 
they  put  into  buying  Mountain 
View.  They  didn’t  regret  that 


'  syndicate.” 

The  men  held  a  hurried  confer¬ 
ence.  The  deal  vva.s  made. 

So  Jack  Green  threw  in  his  lot 
!  with  the  fortunes  of  these  un¬ 
known  men.  To  him  it  meant  a 
risk  of  a  hundred  pounds  ot  so.  move. 

His  decision  gave  him  a  stake  in  '  Money  Ran  Out 

the  kind  of  enterprise  which,  for  At  Mountain  View  the  new  own- 
123  years,  has  been  undertaken  ners  sank  to  80  feet,  and  when 
by  all  sorts  of  men  in  all  part.s ;  they  put  out  a  cross  cut  they 
of  the  3,000,000  square  miles  of  ‘  struck  good  values.  To  find  out 
the  Australian  continent  ...  if  the  values  persisted  they  decid- 

A  Small  Beginning  ed  to  go  down  a  further  70  feet. 

Assistant  .surveyer  James  Me-  About  this  time  their  money 
Brien  made  the  first  authentic  dis- ,  "a"  out  They  needed  outside  help, 
covery  of  gold  in  Australia  near 


Bathurst,  New  South  Wales, 
1823.  That  was  the  small  begin¬ 
ning  of  a  great  gold  era  in  Aus¬ 
tralia,  possibly  the  moat  momen¬ 
tous  event  in  its  history.  As  find.s 
were  made  in  all  parts  of  the 
country,  men  rushed  to  Australia 
from  every  land  in  the  globe.  Aus¬ 
tralia’s  population  grew  from  221,- 
000  in  1841  to  about  1,057,000  in 
1858. 


I  They  "hawked  the  show”  in  the 
district,  but  the  residents,  who 
mostly  divide  their  time  between 
mining  and  grazing  interests  were 
sceptical.  Jack  Green  was  differ¬ 
ent.  He  entered  the  syndicate,  and, 
I  with  Green’s  food  and  gear  as- 
‘  sured  to  them,  the  Italians  stuck 
,  to  Mountain  View. 

They  carried  out  their  plan  to 
go  down  another  70  feet,  and 
I  found  good  values  most  of  the 
-  It  soon  became  clear  that 


For  many  years  the  authorities  '  j  a  iz,=or 

'--I  keen  the  discoveries  of  I  Green  would  not  be  a  loser. 

his  entry  into  the  syndicate,  came 
the  first  really  big  pay-off  — 
£80.000.  In  January  1946  came  a 
further  £17,000. 

Source  of  the  “dream  find”  that 
has  lifted  their  return  to  a  new 
crescendo  is  a  quartz  reef  hold¬ 
ing  free  gold  in  lumps  visible  to 
the  naked  eye.  It  lies  at  3.50  feet. 
When  thev  first  came  acro.ss  it 


tried  to  keep  the  discoveries  of  i 
gold  secret,  or  at  least  as  little-  : 
known  as  possible,  because  they , 
feared  disruption  of  the  new  col- . 
onies,  but  the  effect  of  gold  on  : 
the  minds  of  men  was  far  beyond  ’ 
any  constituted  authority  to  sub-  ! 
due  and  control. 

Among  the  most  famoii.s  early 
rushes  is  the  one  to  Victorian 
fields  in  the  1850’s.  It  was  so ; 


great  that  it  virtuallv  dislocated  •  _ »  o,v,qI1  on. 

all  the  colony’s  administration,  and  .  P  ...  which 

civil  .service  pay  had  to  be  raised  :  ^J^chment  of  ‘P®  . 

.substantially  to  keep  Government  ;  the  old  Finp^^^^ 

men  at  their  jobs.  Seamen  desert- 
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ed  their  ships.  Bread-winners  left 
their  homes  in  thousands  to  trek 
to  the  fields.  White  men  and  co¬ 
lored  joined  in  a  polyglot  flock, 
and  in  the  clash  at  Eureka  stock¬ 
ade,  at  Ballarat,  between  miners 
and  military  in  1854  -  in  the  only 
"civil  war”  ever  fought  in  Aus¬ 
tralia  the  political  idealism  and 
vigor  of  the  modern  Australian 
workers’  movements  were  forged. 

The  Victorian  fields  produced 
many  great  nuggets  --  the  Wel¬ 
come  Nuggiet,  of  2,217  ounces, 
then  (18.58)  valued  at  £9,325;  the 
Welcome  Stranger,  of  2,284  ounces 


ed.  But  the  find  held. 

Ariginally  the  syndicate  work¬ 
ing  the  mine  consisted  of  seven 
Italians.  One  of  them,  Albert 
Bianchi,  ha.s  since  died.  Of  two 
Italians  admitted  to  the  group, 
one  has  died,  and  the  other  ha.s 
been  killed  in  an  accident  in  the 
mine.  At  the  moment,  the  syndi¬ 
cate  has  ten  Italian  members  and 
Green.  Other  Italians  are  employ¬ 
ed  as  workers. 

Following  close  on  the  Day 
Dawn  find  has  come  the  news  of 
aone-man  strike  by  a  Peter  Maz- 
za  at  Christmas  Gift  Mine,  lo 
miles  south  of  Southern  Cross. 

of  ore. 


valued  (1887)  at  £9,534;  and  the  j  From  one  lot  of  850  'P-  . 

Dunolly,  of  2,9.52_  ounces  in_  two  ;  tin  find  ha.s 
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i  pieces  vaiuea  uoom  at  -  Aii«tra- 

I  Many  of  more  than  a  thousand  I  b®^’'  ”  thp  nnissibilitv  of 

I  ouncls  were  picked  out  in  Vic-  north-we.st.  Poss.bilitj  of 

I  toria  and  New  South  Wales.  The  uranium  being  Present  has  al.so 
'  greatest  of  all  was  found  in  the  ;  b®®>^  hnwS  J  O. 

Hill  End  field  of  New  South  Wales  :  b®®"  valued 
!  in  1872  -  -  the  Holterman’s  Nug-  |  Donovan,  at  £.>o0,000. 

;  get,  of  7..560  ounces,  valued  at 
I  £12,000.  (Holtermann’s  technically. 

'  was  not  a  nugget,  but  a  mass  of 
gold  found  in  situ,  but  is  usually 
classified  as  a  nugget,  and  cer¬ 
tainly  delighted  its  finders,  what¬ 
ever  it  might  be  called.) 

W.  Australia  I^eails 
Queensland,  Tasmania  and  th-e 


Oil  Production  Expands 

Fields  Outside  Valley 

The  Petroleum  and  Natural  Gas 
Conservation  Board  of  Alberta  re¬ 
ports  total  oil  production  of  pe 
province  in  June,  1947,  at  540,720 


Northern  Territory  al.so  reported  \  barrels,  a  daily  average  of 

big  discoveries  last  century,  but  \  barrels,  of  which  Turner  Va  y 

it  has  been  the  lot  of  Western  I  contributed  410.206  barrels;  outsu  e 

Australia  (976,000  sq.  miles)  to  be  1  fields,  100,050  and  30,464  barre  . 
Australia’s  premier  gold  State.  1  vvere  natural  gasoiine.  Turner 

Gold  was  found  there  by  shep-  Valley  average  daily  wa.s  IJ.tii.i 
herds  as  early  as  1852.  Discoveries  i  barrels;  outside  wells,  3,335  and 

natural  gasoline,  1,016  barrels. 

Contributing  outside  fields  were: 
Taber.  19,721  bbls.,  15  wells;  Wain- 
wright,  1,882  6;  Conrad.  17,2.59-17; 

two  I  Vermilion.  12, .538  46;  Leduc,  17,- 

.561  4;  Prince.ss,  7,3.54  9;  Lloyd- 

minster,  23,1.53  30.  and  miscellane¬ 

ous,  ,582—2. 

Production  from  these  fields  in 

_ . .  .  _  _ ..June.  1916,  was  62,124  bbls,  and  in 

where  gold  had  been  discovered,  j  May,  1947,  8.5,421  bbls.,  fo  that  in 
Flannigan  and  his  partner  picked  |  June,  1947,  production  was  up  14,- 
up  100  ounces  in  a  few  days,  and  '  629  above  the  previous  month  and 


took  some  time  to  get  under  way 
i  but,  when  they  came,  many  w'erc 
I  big.  The  now  world-famou.s  Kal- 
goolie  field,  with  its  Golden  Mile, 
;  was  unearthed  in  1893  by 
!  men  -  Flannigan  and  Hannan — 
who  found  a  couple  of  nuggets 
while  looking  for  their  horses. 
With  about  150  other  men  the  two 
were  on  their  way  to  Coolgardie, 


stayed. 


37,926  bbls.,  above  June  1946. 
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Stock  Exchange  Record  -  Montreal  and  Toronto 


7*11  7'2  7*4 

too  90  JtO'f 
I  00  I  05  1  00 

27*4  27'2  27 


1  50  1  70  J  25 


20 '  V 

11*4 

in* 


lO.t  102  101’ 


Abitibi  new) 

Uo..  lit  pref.  new. 
Uo..  2fi<l  pref.  new 
Acadia-Atlantir,  "A” 
Uo..  pref 
Agnew  6urp89i 
Aigoma  Steel  Corp 
Uo..pref 
Alummitifn  Ltd 
Do.,  pref.  new 
Amalgamated  Electric 
Anglo  Can.  Tel.,  pref.  . 
Argun  Corp  .  .  .... 

Uo.,  pref  . . 

Do,,  warranti . 

Aibestoi 

Aahdown  Hardware  . 
Aisor.  'l  e  ..  com. 

Do.,  pref  . 

Auto  Electric,  "A"  ... 

Uo..*‘B*’  . 

Auln  r  abric.  '*A*’ . 

“(J*’  ... 

Pates  i'f.  Innia 
Eatnursl  i*at»er.  “A**, 
l.catt^-  tiros..  “A”  com. 

Uo..  *‘b"  com 
Pell  lelephone 
Bertram  cl  Sons,  “A" 
Uo..“H- 

rijtmote  Hat  mewi.  , 
Uo..  "A"  new).  .  . 

r  lue  Kibtion . 

Do.,  pref 

riiie  1  op  H  cwer.N- 
Brand  it.  MiDen 
Prantforcl  Cord.,  com 
Do.,  pref 
rranltan 
Do.,  pref 

Brewers  f*  Distiller* 

B.A.  Hank  Note 
b.A.  Oil 

B.C.  Forest  Prod  .  . 

B. C.  Packer.*.  "  A”. . . . 

Do..  " t>"  .  . 

P.C.  Power.  “A” . 

Do..  . 

Bruck  Silk  . 

Building  Prod  .  .  .  . 

C. urlingion  Steel  . 

Bowe*  Ltd.,  “A'*  .  .  .  - 

Do.,  •yy 

B.C.  blectrir.  pref  ,  . 
Caldwell  Linen  ,  . 

Do.,  lit  pref  . 

Do.,  2nd  pref 

Calcai  V  Fowei  . 

Can.  wrca«l  .... 

Oo..  *'A**  pref 
Do..  *‘B”  pref  .  .  . 
Can.  Cement 
Do.,  prcl.  new 
Can.  Crushed  Stone. 
Can.  Cycle,  pref 
Can.  forgings.  “A” 


Can.  Iron  Foundries  15 

Do  .  pref  15 

Can.  Machinery  .  7 

Can.  Nor.  Power  .  .  9 

Can.  Packers.  “A"  .  .18'.  .19 

Do..“B*'  I6'i  in' 

Can.  SS.  Lines  M  1.1  ' 

Do.,  pref  42'„  42' 

Can.  Wire  &  Cable,  “A**.  RO  H2 

Do..‘B”  22  22' 

Can.  Bakeries  ...  R  7 ' 

Can.  Breweries  .  .  25  25  ' 

Can.  Bron/e  .  ^-1  ' « 

Do.,  pref  .  in'  no 

Can.  Canner*  .  21  21 

Do. .  1  St  pref  2ft  *  *  2ft  * 

Do..  2nd  pref  21 

Can.  Car  fis  Foundry.  IJ'n  1.1' 

Uo. .  pref.  “A'V  17'*  17‘ 

Can.  Celanese  ftO  '  j  ftO  ' 

Do.,  pref  411  40  ' 

Do.,  pref.  'new)  24  24' 

Can.  Convert. .'•A  ’  mew  I  14 
Do..  “B”  mew)  12 

Can.Cottons.com.  new)  45'.-  45 

Do.,  pref.  mew'.  31  *r 

Can.  Dredge  fit  Dock.  22 'j  22* 

Can.  Fairbanks,  pref.  151 

Can.  Food  Prod,  'new  1.1  1.1 

Do.. ‘'A”  17  18 

Do  .  pref  99  '  j  99 

Can.  Foreign  Invest.  3!  .12 

Can.  Gen.  E  ec  2h.1 

Can.  Ind.  Alcoho  ,‘'A”.  14  14 

Do..“H”  14  14 

Can.  L,ocomot.ve  new  24  24 

Can.  Oil  Co.  new)...  .  15  j  1.5' 

Do.,  pref  ...  1  75  70 

Do.,  pref.  new  .  105 

Do. .  4 '  r  pref  ....  98  '  ^  98 

Can.  Pac.  Rly  .  .  MW  1,1* 

Can.  Shipbldg.  “A".. .  .28*4 

Do, .  “  B"  9 

Can.  V»^aUpapef .  ‘  ■  A'*  -  21  * 

Do..“t4'  22 

Cbatea\i*Gai  7  .  • 

Can.  W.  B.  Boxes.  “A'*  26  .  . 

Can.  Gen.  Securities  20 

Carnation  Co..  1st  pref.  IM'  ; 

Circle  Bar  Knitting.  .25  2ft 

Cockshutt  Plow  ...  12  12 

Cons.  Bakeries  18*4  1^ 

Coni.  Min.  6»  Smelt.  .  85  87  ' 

Consumer*  Gas  .  .  159  165 

Cons.  Press  “A  ’ .  12' 

Consumers  Glass  ...  41  ■ 

Cos.  Imperial  Mills  ...  27*4  27' 

Crown  Cork  Seal  ...  45 

Crows  Nest  Coal  .  .  4  2 

Cochrane  Dunlop  .  7'j  7*4 

Do..  “A  * .  14  '  ^  14  *4 

Do. .  pref  24  *  / 

Davis  Leather,  "A  ",  .lOW  .10 

Do..“8”  11  11  *s 

ristillers-Seagram*  new  17 ‘k  17*4  17 '4 

Do. ,  pref  106  *  R 

Dom.  Anglo  ....  75 

Do. .  pref  .  -  .  .  110 

Dominion  Bridge  .  .12 '4  .33 

Dom.  Coal,  pref  .  1.5*4  15 

Dom.  Dairies  .  R'4  8', 

Do.,  pref  .  31  ' 

Dom.  Foundries  .  30*4  .10 '  j 

Dom.  Glass  new) .  37  37. '« 

Do.,  pref.  new  ...  .18  ' 

Dom.  Magnesium  ....  8*4  8  *1| 

Tom.  Malting  ...  23 

Do. .  pref  104 

Dom.  Scottish  .1  ' . 

Do.,  pref  42 

Dom.  Steel  fls  Coal.  "B”.  14  14  *i 

Dom.  Stores  24  24 

Dom  Tar  28*4  29 

Do.,  pref.  new .  24  24 

Do  .  V.T  .  28  *4  29 

Dom.  Textile  .  95  '  j  9ft 

Uo..  pref  .  185 

Dom.  V.’oollens  .  12'  M 

Donnarona.  pref  102  102'.* 

Donohue  Eros .  20  20 

DrvdenPeper  24  W  2ft 

East  KorKenay  Power.  1  '/ 

Eastern  Steel  new  10  10*4 

Easy  V/ashing  Machine  15 

Eddy  Paper  20  20*4 

Electrolux  Corp  17  1 7  ■' r 

Enamel  Heat.  Prod.  8  '  ■  8*4 

English  Electric,  “A"  18';r 

Uo..  "E*’  4  ’  ■ 

Equitable  Life  12'.  13 

Eureka  Corp  2  70 

Famous  Pla\ers  new  lft*4  17*,* 

Fann.v  Farmer  Shops  53  55 

Federal  Grain  5'-  5‘s 

Do  .  pief  101  '4  101 

Fibre  Prod  ,  com .  ft  o 

Do  .  pref  .  . .  7 

Fittings  Ltd  .  8  ' 8  'r 

Do..  ••A”  .  12'^ 

Fleet  Aircraft  .  2'k  2  '  j 

Fleury  Hissell  .  4  *s  4*r 

Do. .  pref  .  1 1  '  i 

•"ord.  Class  "A-  .  20'.  21 

Do  .  Class  “B  ’.  23 

Foundation  Co.  of  Can.  23  2.1 

Gatineau  Power .  20  20 

Do..  5'*,  pref  110  110 

Do..  5 '2',  pref  ...  no  110 

Gen.  Bakeries  .  <  '  ,  4  ’  • 

Gen.  Products  . 18 

Do  .  pief  JOO  111 

Gen.  Steel  Wares  .  15’.  16 

Do  .  pref  .  105  106 

Goodyear  Tire  .  99 

Do  .  pref,  new  .  .  53  53  ‘ 

Cord.  M’Kav.  “A’’  .  11  '  *  12 

Oo..“B'  24'.. 

Grafton.  "A”  20 

G.  L.  I  apcr.  com.  .new  .  16*4  16 

Do.,  pref.  new  45  '  >  4.5  *4 

Gt.  Vv'est  Coal  ...  10 '>  10*4 

Gt.  West  Felt  _  10 

Do.,  pref  ....  9 *4 

Great  West  Saddlery  .  ,  9  '  ? 

Do.,  pref  54*  2  .‘5 '4 

Greening  Vv^ire  .  4  *4 

^urd.  Charles  .  15 

•5^  psum  . .  14  '  i  14*4 

Hahn  Brat* .  9 'v 

Do. .  pref  .  19  *4 

Ham.  Bridge  .  7  *4  7*4 

Hamilton  Cotton*  ..  17 '  2 

Harding  Carpels  .  lO'^  10 '2 

Hencler.5hop  Paper  II  11  ‘  t 

Hinde  &  Dauch  Papet  20  20 

Holt  Renfrew  45 

Oo. .  pref  .1/0 

Howard  Smith  ...  27  27  's 

Do.,  pref  .  52  '  ■  51 

Hunts  Cand.  "A"  new  .  12  12 '2 

Do  . ‘‘B  '  rew  12 

Imperial  Cil  15 

Imperial  Tobacco  .  15  15'* 

Do  .  pref  •  8  8 

Irrpenal  Varnish.  17 

Do  .  pref  .31 

Jnd.  Acceptance.  "A  '  38  38 

Do. .  pref  1 05 

Do  .  pref.  new  98 

Ingiis  John  9 

Ingersoll  Machine  9 '4  9*4 

Jnt.  Bronze  Powders  .21  24  • 

Do.,  pref  .  3ft  *  *  .37 

Intercolonial  Coal  37'  . 

Do,  .pref  130 

Jnt.  Coal  A)  Coke  25  25 

J--er  Metal  Ind  .  “.X''.  30*.  .12** 

*'n..  "A*'  pref  103 

Intel .  Milling.  4 'V  pref  111 


Week  ending  \ugiist  20 
Prr*v.  lliKh  Low  Price  Si 
Close  'ChHiige 


irt4  irt4’ 

39'^  41 


8 '4  8  '  > 

.31  I  , 

30*4  .10'..  30' 


185 

12-  13 

102  102* 


2  70 

lft*t  17" 


101  '4  101  100  ' 


5 ’4  5  ft 
11  '?  12  '  !► 


io'4  10*,  in*.^ 

22  25  25  19 

102*2  101 


ft  '  2  5  * 

lOi  ’2  104 


"117 

(dir  retit 

IliKh 

Low 

D.v-( 

Hate 

21  % 

14  S 

4  2  •« 

.Id  *4 

Tfl  50 

22 

17  ' 

Int. 

23  !  . 

20  >4 

$1 00 

lOr 

103  P. 

$5  00 

39 

.12 

siil  20 

40 

i\ 

10.1 

$3  00 

7\i 

IdC 

HR  no  1 

22 '4 

3ft  ’4 

SI  00  j 

15 

11 

,60  i 

53 

512 

94, 

40  1 

100 

•Jl  '-4 

$4  50 

2  00 

1  00 

.n 

26 

•  80  1 

rl5  '4 

13 

-  60 

*10  "4 

Int. 

75 

Int.  ' 

’it' 1 2 

'4  '« 

. 

.9 

. 

U' . 

12 

.60  1 

?H 

h 

40  1 

21  1'4 

Int . 

21  »4 

19 

m  0.1 

45 's 

41 

52  00 

43 

41 

S2  00 

191 

I8I  ^‘2 

.  8  00  1 

'19 

18 

Int  ' 

5 

4 

13 

4(1  1 

2.1  '  ■ 

21  '  , 

$1  00  ’ 

14 

13 

59 

■$2  50  ' 

•40 

Int.  ' 

3 

1  65 

12  , 

50  ( 

14  U 

11 

29 

25 

m  .111  1 

7% 

20 

In:. 

m 

$6  00  j 

17  '2 

15 

50 

2.11, 

21 

tl  no 

27 

24 

f1  00  1 

4  '  > 

3  U 

1 

in 

13  '  i 

75  ' 

8 ’4 

6 '4 

2,"i  1 

29  . 

26 

$1  ft')  j 

.1  '1 

2*1 

1 

29^4 

25 

$1  20 

.12  ‘  » 

20  *4 

SI  00 

12  'i 

11 

60 

im.^ 

Int. 

W’M'k  raiding  \ngiisl  20  MiT  t.nrrr’nt 

Piev  rilgli  Low  Price  Sales  lihl  Ask  High  Low  lliv- 

Chtse  (diaiige  Hate 

32*,  3.1’,  ,2’.^  N  .100.1  .17*4  32  *  $I  60 

139 ' 2  ‘  140  139  57  00 

49 'i  53'  -  40  t  .3  759,5  ..  .55'*  41  $3  00 

*2  tlO  2  .  .  .  109  j4  00 

l.l'.R  M’r  13  ■'I  4082  ..  16  12\  .50 


'  UNLISTED  SECURITIES 

!  Furnished  hy  A.  .1.  Patftsun  Jr.  A  Cu. 

Limited.  Rnyal  Rank  Rldg..  Toronto. 

>  (Subject  to  confirmation  and  change) 

!  Hid  Ask 

.Ncadia  .ipts,  i.rm.  . .  7.00  1^.50 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Do.,  pref 
Lang  tjf.  Soni 
La  ira  dm  d 


Uo..  pref 
Lohlaw.  “A'*. 

Uo..  •R” 

Loews  Theatres,  pref. 
Mactvinnon  bteel. 

Uo..  pref 

Macane  Grain.  “A". 

Uo  .  'b' 

Manitoba  Sugar 
Maple  Leaf  Oard.  new 
Maple  Leaf  Milling 


McColl-Frqntenac 
Do. .  pref 


Modern  Container  mew 
Uo..  pi ef.  'new ' 


28  '  i  1  '  4 

26  \4  '  t 


Do.,  pref.  'new  1 
fontreal  Cottons 
Do,,  pref.  mew 


250  300  270 


182  172 

104  107  106  105* 


2  80  2  15 

19\  17 


108  •  10.') 
97  100  113  104 


^5  *4.5 

145  *l7.-» 


9Q  100  99  '  ;i 

10  10*4  10*2 


Do..  "A"  pref 

282 

280 

Do..  “B'.’  pref. 

440 

Do. .  pref.  new  j .  .  , 

27’, 

27 

Morrison  Brass. 

4 

Murphy  Paints,  com. 

22  c 

23 

National  Breweries 

46 

46 

Do.,  pref  , 

47 

Nati's  Drug,  pref  .  . 

13 ’4 

13 

National  Grocers 

.  \7\ 

17', 

Do.,  pref 

28-2 

28* 

Nat’l  Hosiery,  “A"  . 

12 

Do.,  "B" 

9'; 

19’*  16*4 

67 '4  56 


150 

15.  12 


100  99  » 

38  2  32 ' j 


'  Nat.  aewer  Pipe,  “A".  .  35 

>5  00;  Nat.  Steel  Car  .23 

$1  50  I  Niagara  Wire  23 

Noranda  Mines .  42 

Int.  j  North  Star  Oil .  4 

,  Do.,  pref  . *  ,  6 

Int.  .  Ogilvie  Flour  .  27 

rll  '  *Jo  .  pref  187 

$1  50  j  Ont.  Beauty  Sup  .  2 

Do  .  pref  .  18 

Ini.  Ont.  Steel  Prod  .  20 

.50  I  Do.,  pref  .  120 

$4  00  Orange  Ciuah  ...  15 

$l  00  I  Ottawa  Car  ...  6 

‘  Ottawa  Electric  76 

00  j  Ottawa  L.  H.  h  Power  1  7 

S2  00  I  Do.,  pref  .  102 

S.1  00  Pantepec  Oil  .  .  10 

$1  25  j  Page  riertey  Tubes  .  .  30 

$l  00  '  Penmans  Limited .  67 

Do.,  pief  152 

80  Peoples'  Credit .  6 

$1  00  I  Photo  Engravers .  27 

S2  00  !  Powell  River  .  .18 

SI  75  Power  Corp  . 12 

M  00 1  Pressed  Metals  .  .  10 

•  I  Price  Bros  .  62 

I  Do. ,  pref  .  .  101 

$1  20  I  Provincial  Transport.  .  15 

$1  80  ^  Purity  Flour  .  .  12 

Int.  I  Do.,  pref  .  ; 4 

$6  00  Quebec  Power  .....  18 

^  -75  i  Qiiinie  Milk  8 

SI  00  I  Kegent  Knitting .  25 

S4  50  I  Do.,  pref  25 

Rcnfiew  Textiles  _  9 

S8  00  j  Riverside  SilK.  *•  A  * _  33 

i  Uo..*‘H'  17 

Robeitson  P.  L  . .  47 

51  00  j  Do  .  pref  47 

'  Robinson  Cotton  .  11 

$8  00  1  Robinson  Little  .  8 

$5  00  I  Do..  **A  '  16 

Jol  Rolland  Paper  .  14 

1"^-  i  Do.,  pref  101 

;  Russell  Industries  new  .  14 

.  !  Do.  p.ef  605 

*1  00  I  Saguciiav  Powei .  pief  105 

^l  00  Lawrence  Corp  14 

•  I  Do.,  pref  43 

^1  .  Ct.  Lawrence  Flour  Mill*  .14 

Int.  I  Do.,  pref  162 

..4  00  St. Lawrence  Paper,  pref  1.1 

•  j  ‘  Ir, 

^0  I  Scythes  new  .  13 

e »  Do.,  pref.  new'  26 

52  50  Shaw.  \/alcr  &  Powei . 

00  •  yijca  a  prewery.  II 

^  :  Sherwin  Xt^illiams.  28 

"  I  Do.,  pref  175 

-i  i.H  Sicks*  Breweries  new  14 

$2  00  I  Do..  V.T.  new  14 

53  00  I  14 

Do.,  pref.  new  .18 

■  Silvcrwood  Dai^^-.  “A**.  1  2 

.  •  ■f’" 

^  Silverwood \v'.  D..  pref  100 

'll!  bimon&bons.  27 

Uo..  pref  .  .  105 

.S5  0(»  I  3jrnpson.  “A”  .  26 

,  Uo..  “B"  2.1 

5*.>  00  I  Do  .  pref  101 

51  20  Southam  Co  18 

>*  ••'*0  Southern  Can.  Power  18 

Chemical  8 

5  "5  Do  .  pref  100 

5)  40  Standard  Paving  6 

5*1  00  Do.,  pref  21 

•>'  40  Stanley  Brock, ‘  A  *.  .  I0 

,  Do..  “B'*  ..  7 

51  on  Stedman  Bros  ,  .  14 

Sn  00  Steel  of  Canada  _  77 

^  •  I  Uo. .  pref  80 

.<4  on  SlerlinR  Coal  _  1.4 

I  i'smblyn  Ltd  .  27 

'  Uo..  pref  .  .  53 

Theatre  Prop  .  4 

•'1  '  'lip  Top  Caiiners  10' 

k.  *  'P  Top  Tailor*  19 

*5  00  Vookes  Bros,  inrwi  .  9 

^7  00  'Toronto  Eievatnrs  nfwi  11  ‘ 

Traders*  Fin..  ‘‘A’*  ,  .15 

^4  Uo..-i:4**  32 

'  Do  .  pref  10.1 

I  Tuc'^etts  Tobacco,  pref  18.1 
. i  Twin  Ctt^  9  ’ 

Do.,  pref.  .new  12' 

Int.  I  Dnion  Gas  Co  .  8 

-  ('  United  Corp.,  “A”  .  .10 

Do..‘b*'  19 


...  ‘  Do.,  pref  - 

4^*  ;  Virginia  Dare  . 

•  I  \/aterous  Ltd 
<1  c!!  \7abasso  Cotton* 

50  vValker  Hiram  G.&VV 
,  I  \vestern  Grocer,  “A**. 

!  Do..‘'B** 

Do,,  pref 

,  \ 'cat.  Kootenay .  pref 
i  \/e  tcel  Prod 
;  Weston** 

I  Do  .  pref.  mew 
{  \7ilsii  Ltd 

,  ,  I  N.’innipeg  Electric,  "A**. 

'  Do.,  pref 

•  I  V/ood.  Alex.  a»  ,  ..  pief 

Cl  V\  ■  Mfg.sCo..  com. 

J!  ,,  ^  \*'ool  Combing 

R  I  York  Knitting  Mills 
;  Do  .  pref 
•,  I  /teller* 

o  I  Do.'  .5'V  pref  _ 


22  H  -  “i 

42  -1  I^R 


1  75  1  75 

14  ’  i  14 
14*4  14' 


105 

26>»  27 


23  S  I 
37  *4 

25  1  ’  v» 


5*1  ,  Canadienne  Nat 

>2  00  Commerce 

}"*  i  Dominion  . 

,  Imperial . 

MontfCai  . 

:  Nova  Scotia  . 

;  Royal  . 

1  Toronto 

LO.  NS  and  TRt^STS 
.  I  Can.  Permanent 

*3  00  ;  Central  Can.  Loan 
i  Chartered  Trust 
!  Crown  Trust 
"0  j  Econ,  Invest 
I  Huron  A  Erie 

Do..  20  p  c,  paid 
Nat.  Trust 
;  Ont.  Loan 
I  Toronto  Gtn  Tni*!. 
t,  '  Toronto  MortRngf 
»i  no  •'1945  0“'5lations. 


9*4  9'j 

100  '  * 

2?  21  ^ 


24  *  25  '  ^ 

A  7  \ 


?7»« 

1  70  *  4 

175  172' 

lift'*  111 


.Nradiii  .Nptx,  l.fm*  «•••. 
Allrnn  SI.  l.iith.  I  la.  ... 
A I  Icnx  I  ofoti  III  1(4,  ... 

\n^l*>  (.:iii.  Irl.  ‘.\*  (  rum.  , 
•VshdixMi  HaitWHif  B  . 
H.  I.  f»0‘idiicl>  (’.oi!i.  ,  ... 

H.  L.  .Mtgaf 

Hrjiii.  L.  II.  A  P . 

Hrand.  Haiirl.  t.niii.  . 

Hraiitloid  Hiiuf.  l.oni.  . , . 
llrhilnn  INder.  t'.afpol  .... 
Hnlish  Ami'iira  .\4isce.  .. 
Hrilisli  Mlge.  A  Irtisl  ... 

l»io<*kville  Frusl  . . 

(!aii.  Life  . . 

t  an.  Statcl!  Con . 

Fan.  (!olotilal  .Mr 

t'.ari.  Insurance  ... 

Can.  (icii.  Invest.  . 

"an.  IndciiifiTty  . 

('.nil.  Industries  ..  . 

Uhn.  Indiistnex  I'fd.  . .  . 
(.an.  Ingersoll  Hand  .... 

(  an.  Iiiler,  .Nat.  Inx  L  ... 
(mo.  1  m  estfirs  <  orpni alion 
(  an.  Invevl  Fund 
(!an.  Motor  Lamp  ..... 

( .an.  Pax  lug  Phi.  ....... 

fan.  lei  Ptrl . . 

Can.  ’Ard  Nat.  (ias  Com 
Can.  \\*rsl  inghoipse 
(uapital  \N  ire  Cloth  Com,*. 
C.ipitnl  Wire  (Holh  IMd.  . 
(iawlhia  .\|»tH.  Pill.  ... 

(  hase,  W.  PfiL.  Homis 

C»'i«tio  Steel  fanii.'  . 

Cllalco  Sleil  Pid.  . . 

C.laiiife  Neon  PfJ . . 

filande  Neon  Com. 
Colonial  Steamship  .  .  .  . 
Commurcial  l-'in.  (.om,  . 

C.<>niiiiercial  l.ile . 

(!onf*’dernl}on  Life  .'tO'r 
Conlinenlal  l  ife  2(Fa  Pd. 
Cooksville  Hrick  1  f»fd.  . 
Cnoksville  Hi  Ick  (  R>m.  .... 
Crescent  CieanuMi  Pfd.  . 
C.roxxii  Life  l-nlly  I’d. 
fiiihan  Can.  .Siigar  .... 
helroit  Intel'.  Hi  idge  ... 

l>om.  of  C;in.  Ins . 

Horn.  ITivelopes  West  .... 

hover  Indiiolriev  . 

himlop  File  .'*'a  Pld.  ... 
linipii  e  Life  ’2y.'r  Pd.  .  .  . , 
ExceUhir  Life  42'’e  Pd.  , 

flalt  liras*  rd.m . 

(loiltoii  h  Flexjilor  hix.  OOr 

fiianite  C.lnh 

(treat  l.ake«  Poxx.  |>f<i.  , 

fiieat  West  l.ife  . 

ftiiai.intee  <!n.  of  \..V.  ... 
ftiiartlian  Heal.  Pfd.  .  ... 
ftiirnex  I  oiiiidry  Com.  ... 
Cfurney  Foundry  Pfd.  ... 

Hart  Hatterx  . 

Halifax  In*.  . 

Highland  Dairy  Pfd . 

Homexxood  Sanilatiitin  ... 

Imperial  Life  .  .  . 

Ingram  A  Hell  p(,|.  ..  .. 
Ins.  Ivxchange  (jun.  ... 
Inter-Prov.  Hiii*k  Pfd.  ... 
In.xe*t.  Hond  Shajc  ... 
Invest.  Found.  . . 

I . amlitoii  ( loll 

I  oblaxx-  Die.  (ami . . 

l.Hpraii'ie  (io.  Inc.  Pfd.  . 
I.oexx's  Hflo.  Ihca.  Pfd.  . 

1  ondon  (  an.  Inv.  Pfd.  . . . 

'lanul  aclmciR  Fife  . 

Mai  it  hue  life  . . 

Maritime  Tel.  (.oni . . 

MailHme  'ret.  Pld. 

Mexi,-ait  L.  A'  P.  Pfd . 

Mullaiid  l,^»a^  A  Saving*  . 
Midland  Properties  Pfd. 
Minn.  Sc  ( hit, 

Mofrs  l.til.  Pfd . 

Monarch  Fife  .'KP,  Pfd, 
Mtl.  I*.  Poxx.  Pfd. 

Moiiarcl)  Mtge.  I  Hits  . 

.Montreal  'Friist  .  . . 

Motioxv  Screw  Pfd.  ..  , 
\'*uiiit  Hox  at  Hotel  4  oni. 
Natioiia*  Ding  .\»v*  (iom. 
National  Life  ... 

New  Hninsxx  icT;  I  rieplionr 
Noitiierii  ^•■lepholle  ,  ... 
Nova  Scolia  'rntsi 
Nova  Scotia  F.  A  P.  (iom.  . 
Offii-i'  Sfieci.illx  Com. 
Paclfi*'  (oast  Term 
Paramount  (Kh.ixxa  Pfd.  . 
Para  lx ili'hciier  I  n 1 1*  ... 

Pelli  r  Hi  exx  ing  f!om . 

Peller  Hiewing  Pfd.  ... 
Pj'ox  iiic'al  Hank  of  i  mii. 


Ttt.tHI 
49. (HI 

IC.Ml  rj.'.c 

I  t.(i(i  16..>( 

26. m» 

87.(10  o:?  (Ml 


*(8.00 

7.*.(H) 

17.*1.<HI 

.■>0.(H1 

510.00  tioO.Oo 

Jl.OO 

'  3.00  4.00 

lOMMI  94.00 
It.tm  1.5..10 
(Ml 

9*3.00  9t  1(0 
IR.VIMI  188.00 
(iO.tOI  64.410 


10.00 

‘J3.0*» 

JO.O't 

40.00 

It. 00  Pi.; 
8. (Ml  0.« 


FMi.oo 

.'L't.oo  .Ifi.OI. 
fCi.oo  ' 
li.on 
100.00 

31I3.00  37‘i.00 

41.. ‘i0  10.00 
rj.OO  1  4.00 

200.00 

7.. 10 

11.00  19.(01 

2. ..no  ic.ii,. 


7.o(»  8.*.o 

111(01  116.00 
400.00  i.'to.no 
300  (Ml  400.00 
40.(0) 

1  4.00 
4.00 
10.00 

17. (Ml  LS.oo 


38.00 

IH.OO 

7..')'>  9.00 


High 

Low 

H'Un 

I  0.') « ■' 

H'i  % 

104’^ 

1(11 

i(Vj'i 

l»».*)\ 

100% 

10.')\ 

lOltftR 

Ki6’« 

lO'J'H 

Df3'« 

lO’J'R 

IfkV, 

101  c. 

;o6". 

100% 

DC)' 4 

in0'*v 

l((X-'4 

to.'ic. 

lOfiii, 

104 ''k 

io:> 

00  % 

1  0.') 

9:4  *■» 

108 'i 

lOU'i 

!  KMia*  . 

lOA'l 

|(»fi 

HG 

10|C^ 

10.5 

lOIij 

1  !00"i 

99% 

101% 

l)i>m.  nf  rail, 
horn,  of  4  Mil. 
hum.  of  Can. 
horn,  of  Can. 
Iloiii.  of  (;:in. 
hoin.  of  (  «o. 
horn,  of  ('an. 
hoin.  of  (.an. 
honi.  of  ('.an. 
hoiTi.  of  (.an. 
hiuii.  of  CiMn. 
hotn.  of  (,'an. 
hnm.  of.  (^an. 
Dom.  of  C.an. 
hom.  of  (;aii. 
horn,  of  (  Mil. 
Dom.  of  (Tan. 
Dom.  of  (.an. 
Dom.  of  (.an. 
Dom.  of  Can. 
Doni.  of  (  an. 
Dom.  of  (.an. 

RAILWAY 


Due 

Maiiirily 

Rid 

.M 

r.T'*. 

I, 

HUM 

umti 

3 

DC', 

•ill.’ 

r>. 

•»((-.')  t 

10  I'v 

•H4 

\ 

Ni:, 

Nov. 

i.'i. 

US 

lO'iU 

n 

A 

( ) 

Or. 

1. 

49. )j 

102  M 

4 

.\ 

(M.) 

()»•. 

I'l, 

47-.V2 

100*4 

•t'i 

1* 

.Y 

Fe. 

1. 

48  yj 

lOi 

;t 

..M 

S 

.Ma. 

1. 

.X  J.  ’•  1 

!  ().'» " , 

.8 

.1 

D 

.hi. 

1. 

.MI-.V) 

10.1% 

3 

M 

N 

No. 

I. 

.'>3  .*)6 

106 

4  la 

M 

N 

Nu. 

1. 

47-.')7 

tool , 

3 

M 

N 

M.v. 

1. 

19.*, 7 

to.’iU 

4i/a 

M 

N 

No. 

1, 

48-. '.8 

io;i  . 

3 

.1 

D 

Jo 

1, 

'1:;  •,)« 

10  Cm 

3 

.1 

.1 

Ja. 

1, 

.M'r-o'l 

h»i  1 

3 

.1 

D 

.hi. 

1. 

.57-60 

1(M\ 

4  Fa 

.M 

N 

No. 

1. 

106 

3% 

.1 

D 

Jo. 

1. 

.xfi-66 

106 

3 

M 

SL> 

IV 

riietiia  1 

104^ 

n’  MS  Srp.  I.  Ill  Ilf 

AND  NAVIGATION  BONDS 


...  (l.iuiih,  SliiiiMsInii. .  ''-I  M-S  l.>  Mar. 

...  I  iiipi.li.iri,  Hiil'Mi.v  ...  3V,  I  .\  15  I'rli.  l.i-.'i 

Hull.  Cm.-.  HI.i'  4  IVip. 

...  (•.iiii.  N:it.  Hl.v.- Mhiin.  (liiiir.)  4':.  MS  I..M.  Srpl.  -il 

...  lliin.  .Sal.  Iliv.  iDdin.  (Iiimi.)  ( •.  .IliKI  (_M  .hiiii’  .'>.i 

...  Chi,.  .NhI.  HIv  iD'iiii.  dimr  )  f.'.'r  .1.15  .\l  1  CM.  Oi-t  I  li' 

Cnn.  Nill.  ni.v.  I  lloin.  (iimi.)  :i  J,I15  C  .hiii.  5-.r' 

PROVINCIAL  AND^  MUNICrPAL~ BONDS 

ffllowing  quotations  are  furnhhed  by  The  Investment  Dealers’ 
of  Canada 


I’rovinee— 

8f>  (10  Z  .Mlici  la  . 

S8.00  Alherla  . 

1 10. (Ml  Hritish  (Nihimhia  . 

1 10. . *>0  s  Hi  itisii  (  ohiintda  . 

lOOtill  Hritivh  Cotiindna  . 

tO'J.oO  Manitohn  . 

(tis.oo  Manitoba  . 

100. 110  .Nexv  Hriinsxvick  . 

116  00  %  Nexv  Hninsxx  ick  . 

1 00. . 10  Nova  Scotia  . 

lOit.'iO  Ontario  . . 

10*2.00  Ontario  . 

rj(.o0  Ontailo  . 

98.00  Onlaito  . . 

Ont.  HydnpFelc.  Pow. 
98.00  Prince  Falwatd  Ulnml 
107.00  Qiieoee  . . 

100.110  Qitcher  ....  . 

83. Ml  SaskntchexxHil  . 

S9.00  Saskalchexxaii  . 


( *)jarloltcloxx  n 

Halifax  _ 

llnil  . . 

I  evis  . 

Moncton  . 

Monti  eal  . . . . 

Ollaxxa  . 

Qnehec  . 

St.  Honiface  . 
St.  John  . .  .  • 
I  liree  Hivers 
Vancoii  ver 
Wcslmoiiht 
\\  Indsor  . .  ,  . . 
Winnin*^g  •  •  •  • 


Matjirity 

line  1961 


I  — Pavabic  Canada  and  New  York.  7-f5xable  (.iiindfi.  Nexv  5otk 


4  00 
8.’>.(i(l 
100. 00 

1 9, .Ml  1  (.:,ii 

N.oo  0..MI 
70.00  80.00 

14,00  16.00 


1*1  ndenlial  f  i  iisl . 

Heliance  Cralii  (  om. 
H''liancr  Ciaiii  i'e  IMM. 
Hosedale  (i*ilf  . 

IU»yal  ’I'nist  . i . 

Slieibrooke  Trust  ..  . 

Seltx*  ling  Huber  C.4im . 

Sin,  McNaugliton  f  om.  .. 
Sovereign  I  ife  Pd.  .. 

Standard  (.lav  (.mii.  ..  . 
Staiubinl  loci  (om. 

Vian.lard  I  ne|  Pfd . 

'‘Uii  l  ife  \svc.  . 

I  bird  Can.  (.cii.  InxcsI.  .  . 
Toionlo  (.ai  pet  (  ■om. 

I  <U'onto  (iet'.ci  al  D:s. 
t  nlleil  \mn^emenl  “  S'*  . , 
I  nited  Smnsemeiit  “H"  . . 
t  iiil«*d  I  ai  inei  «  (  o.  (>i».  . . 
Fniteii  S^trel  “A”  Pld.  .. 
Victor  ,1  I  t  imt  and  Sav.  .  . 

\\  aterltMi  Mfg.  .  . . . 

W  alerloo  I  rn-ht  ...... 

West  Asv-tv  Com . 

Western  I. ife . 

Western  Cialn  (  run . 

W  estei  11  (»i  H  in  Pftl.  .  . 
We'.tern  Sn.<'k  S*iid  Pfd. 
Wesliin  Stixk  Yard  (  om. 


REALTY  BONDS 

(Furnished  by  A.,  J.  r«44lson  Jr.  A-  Co.) 


.\«adia  \pls.  I-..  '.V  _ 

\nciofi  PlaiT  |‘s  '.Ml 
llallour  HIdg.  ;rs  *43 
Hax -.Vdelaide  (larime  6'  j\ 
Hlooi'-.S|.  (leorgi"  7*s  *46 
(  laiendoM  \pt,  7*s  '*(* 
(darendon  Pri4p.  7*'*  *17 
D«un.  Si|uaie  -C*  'y 
Fills  Paik  .\pls.  t’j's  ’('(I 
I  Ids,  Fxidiain./'  ■.*■»  .31 

'  .loliM  Inglis  t*s  *66  .  . 
l.ombard  He.-ilt.x  '.M 

l.or.l  1  lim  Hotel  ,.s 
C.od  Nelson  Motel  (**  'IT 
Wuilrcal  Apts.  Ts  ’.'.4 
Meli  i»tiolilan  llldg.  I’  -'s  ' 
(  (>nlaiio  Hblg.  6C^‘s  *13 
HicliMoanl  HIdy.  “N  MT 
Slunlex  Heal.  6‘s  *.V2  .  . 

St.  (  :illi.  Stan.  H^'al  Cs 
rrinily  H!«lg.  4*s.  Vi9 
1  nlleil  Ibdel  Notes 
W  iodsoi  (  oui  I  .V|ds.  ‘Us 


Hi.l  Askr.i 
9.1.09  J02.00 
S.I.OO 

8F00  S.'i.Od 


0(i  ’0  0,9. .50 

10.00 

T.'f.oo 

07.00  loo. (10 

100.00 

78.00  80.06 


Record  of  the  Curb  Markets 


Week  ending  .V'ignst  20 
Prev.  High  Low  Price  Sales  Hid 
Close  Chiitigr 


10,4  10.1  *4  104 


I  Acme  GW've  new 
■  Andian  Nat'l 
!  Anglo-Nfld 
Atlas  Steels  new  > 
j  Bathurst.  “B  * 
Belding-Corticelli. 

Do.,  pref 
Belgium  Glove 
Do.,  pref 

I  Bright  &  Co.,  T.  G 
B.C.  Pulp  A)  P«p/*r 
Do  .  p'^ef 


PM7  Ciirieiit 
Ask  High  l.ow  Div- 
Hate 

to'*  11  '4  RI4  Int. 


Biitterfl\  Hosierx'  13  ‘ 

Calgar;.-  Powei .  pref  105.45 
Can.  6b  Dom.  Sugar .  21  ‘  .  21  '  * 

Canada  Malting  52  2  54  '  2  54 

Can.  Nor.  Power,  pref.  109  109 

Can  Statch  1.1  ’  14 

Do  .  pref  120 

Can.  Vinegars  14 

Can.  Kai  i>ank*.  com  .13  '  .■ 

Can.  Gen,  Inx'eslineni .  14 '*  15 

Can.  Industries  new  2.4  23  '  2.1 

Do.,  pref  187  188  187’^ 

Can.  Ingeisoll  n2 

Can.  Int.  Invest.  Trust.  .1*4 
,  Do  .  pref  107 

I  Can.  Light  1  2  '  4 

Canadian  Marconi.  2  2 

J  Can,  P.  £s  P.  Invest.  2  '  *  .  . 

,  D«)  .  pref  11 

Can.  bilks  Pi  od  .20’* 

Can.  Vickers  .1.1  .10 

D/»  pref  140  140 

C.  \.'.  Lumber  2  **  2*4  2  ’ ; 

Can.  V/estinghouse  40  .18 

Cassidr  *5  Ltd  12 

1)4)..  pref  1.4.x 

Catelli  Food  Piod  2.x  •  ^ 

Do  .  pi  ef  ...  I  .X 

Celtic  Knitting .  6 

Claude  Neon  .  20  .10 

Do.,  pief  .  52 

Com,  Alcoliol  .  5  •  .5  *  H  .5 '4 

Do, .  pref  .  7  7'4 

Con.  Uiv.  Sec  ...  2.5  35 

Do. .  pref  1 5  *  15'* 

Cons.  Litiiogiapii.  19 

Consol.  Paper  Corp  18  18  '*  17  * 

Cons.  Sand  Gr..  pref.  100 
Cons.  Textile  Mill*  10  9 

Do,,  pref  1 7  1  17’; 

Corrugated  Paper.  C4xm.  23  ‘  • 

Corr  Paper  Box.  pref  101 

Cram  Ltd  7*4  8 

Cub  Airciaft  .  ,  1  00  1  05  .75 

Cin/ano,  pief  4  '  ■ 

Do,.  Common  ...  1  .  7.5 

David  &  Frere,  ■■  A*' .  .  .  .  22*4  24 

Do..  “  r>"  .5  •  .  5*4 

De  Havillantl  .  22  •  21  '4  2.1  '  j 

Do.,  pief  .  175 

Di*h*r  Steel  .  4 

Do. .  prel  ....  23 

Dom.  ungineering  .  .  37  36  '  ^ 

Dom.  Oilcloth  .  4  1  4  0 

Dom.  Square  37  34  m 

Donnacon.a  Paper  .  19  T  20  19  m 

East  Kootena'  .  pref  .  .  .  30 

Esmond  Mills  .  .  20 

Fairchild  Aircraft .  2*x  2*4 

For.  Power  Sec .  40 

Uo, .  pref  10 

Fi  aser  (Jo\  '*  ,  ,  48'  ..  49  A  48  ■ 

Fi eiinan  Ltd  .  22 

Do.  .pref  .  .  .  98  '  t 

Homer.  “A  "  Frank.  .11  11 

Hillcrest  Collieries  ,  35 

H<MeJ  l)e  La  oalle.  15 

Humherstonc  Shoe  ...  23 

H.\  dio-Elcctf  ic  Sec  3 ;  3'^  .. 

Hubbard  Fed.  ...  5  ‘ 

Do  .  "A ■■  27 

Intcrcitx  Baking  .  83 

Int .  Paints  .  9 

Do.,  pief  ...  27  2  .  ,  .  , 

Inv.  Foundation  .  .  K 

Do  .  pref  52  . 

Journal  Pub-  Co  16 

Lake  St.  John  P.  P  .110 

Lamhei  t  Alf  10  10 

Langle\*  Lid.,  pref  (>  57 

Lownev  s  Ltd  13  ■  13 '4 

.  MacLaren  P.  &  P  41  41 

I  Maritime  Tel.  &•  Tel  20  20  ' 

Do.,  pref  .  .  20 

Melchers  .  t) 

L>o,  ,  pret  ,  13  • 

Meicury  Mill*  1ft'..  16  / 

Minn,  tt  Unt.  Papei  20 » 4  19  . 

Montreal  Island  Power,  '25 
Mt.  Koval  Hotel  15  15'  >  CS 

Mt.  Ro>  at  Rice  Mills  9  ■  ,  9  , 

i  Nova  Scotia  Light  125 

Do.,  pref  112 

Nuclear  Enterprises.  13  4  .  . 

Paton  Mfg.  new  19 

Do  .  pref.  new  .>2  .■  . , 

I  Paul  service  Store*  16’.  15  .. 

I  Powci  Corp..  pref  110  112 .. 

j  Do  .  2nd  pref  58  oO 

Que.  Pulp£s  Paper,  pref  22  22 

I  (Quebec  Telephone  10  ,, 

I  Rand  Stores  9  9  , , 

•  Reliance  Gi  am  17  . , 

;  Sangamo  new  10*4 

Sarnia  Bridge  new  ..  12 '>4 

So  Can.  Power,  pref  .120  119 

Southinount  ,,  ,41  41 

Standard  Cla'  13  ' ; 

St  an<i.  Radio  .  .  5 '  5  •'  4  S  2 

Stowell  Screw,  “A” .  23*4 

I  k  ^  "  .  6  •  • 

.'sO’AShop  .  1  .50 

L’  -.test  Pete .  52 

Thayers^com  .  8 

,  Do. .  pref  3.5 

'  Thrift  Stores.  18  18 

Unit.  Amusement*.  “A**.  .10  '  •  30'  . 

Do..**B"  30 

United  Distillers  .  .  16 

Uniteii  Fuel.  “A”.  ....  46  49  .»  46  ’  / 

Do.“B*  .  8\  12  8*4 

United  Sec  \  i 

V/estern  Gram  I  60 

V /indsor  Hotel  12 '9  12 

I  Int.  Interim  dividend,  b  plus  Bonus. 


154  130' 

3*4  2^ 


CORPORATION  BONDS 


M-onin  ( I'lii.  I'.iv  :.•<  i!i:»  r.i  r.s 

ii-i.  .V  ■ii’i.  :.'Vs.  HM'.ii  nil  im'*. 
Anil. .11.  :i' i;iiiii  "I" 

I  l■lc|lll•lll.•  :t.  I'lTT  .  HU'i  i"i'; 

liill  ■|l■ll■|>llllll.■  I'M'ill  ....  Ill'; 

li.  i;.  l■;ll■.•ll il-  ;i',,  imiT  in;'  ■  h'i  • 

l  ust  Kiii.liiiiiv  l’«r  ,  :i",.  i:iri7  H'i',  lli'i'i 
liiiiiiii'iiii  i‘i.<M'i  :i  iiiTii  III'-'  nil 

(iiiiiiii'iiii  isiwi-i-  :ii,.  iiiT'i  ..  III!  l"'■■ 

iiii.  ihiii-.i  l•:ll•.■l.  li.  mil  .  I'H'i  i""'i 

i.inM-i-  SI  l.:i«.  rr  .'I'l.  mii.'.  III'-''!  I'li'i 

Mnflt.  hbilKl  PoxxJM  10('.^ 

M..iiiii-iii  ir.iiMiMi-H  :i  m.'iii  III"  I"'-’ 

\l..llllc,-il  lr:im  I'l,-,.-,  HU  In:’ 

Miilili-.-iil  IrniM.  .'i.  "I'.",  m.'i."'  HI'":-  I"'-’'  ■ 

Mi.i.  I  .  II.  .i;  I’  miii;  .  n'.".- 

MM.  I..  11  .!(  I’.  m.'ill  ..  mu',  .. 

illhiw.i  I’liMi'i-  I,  m'.T  .  Ilil'j 

I’l.iM-i  ly.iji.  I'..  m:.;i  .  III.'. 

Ilili-liin-  I’oui-r  :i'v.  I'll'.'.'  .  Ilil'i  lli.'l', 

Sli;.«  iimiiiii  I'lTfi  .  ..  II".  Iir, 

sii;i«  iiiijiiiii  :i.  miii .  1111",  hi:! 

MiiiMiiii"nii  "171  nil"',  iii'^'; 

SI.  Main  inn  l‘i)«..  "I7il  Inl'i  H'  l'i 

l  ililnl  Snn.  .'I.  m.'.'-'  I•ll''■ 

Winiiilinn  l-',ln,-l.  :i-,.  "171  ..  lii'Ji,  ini', 

Inil  nut  rip. — 

M.itiiii  :i' .,  "inr  '''i'.  . 

iiiiwiiipis  Mill.  "ir.-s  _  ini';  I'lT', 

lit  '»  11.1  r.-l  III  i|-'Ht'l-'-l  I'M.l 

li.r.  |■,.t-..|  "1..-1.  I  mi'.i'.  ..  ”■ 

li.C.  "nil)  ,V-  "n'ln-  ..  ""',7  ’■  ",  •  "  . 

"■■nil.  .A  Ci,..  I,  mr-.'!  .  inn  1112 

Ill-own  i:.i..  "i.'.il  .  H  I 

l'.■lll.  lli-nwni-i<-«,  ;i'  .  "1117  li'.l'i  I"!' I 

"nil.  !•  ,A  ".  liiv  "I  .S  in", 

ions.  I’.'ipni'.  0'..  "Hi7  "i|",  lii;:’i 

llnininion  "oni  I"'.  "i.*»'2  ..  HilIH^,  in’";^ 

Ml  Minn  "nin  n  I  "'M  .  I"'!  "'1 

I-'.  II.  I-M-Iv  "l(■■l•■  ...  l"'"'i  '■’"i 

l  'ol-ni;<ll  ",  Sri-,  11.  "I  "I  71  71 

Ini.  (ilv  IlnKniv.  .  "im  llni 
l.iiKn  SI.  lolin  I’  ,t-  I>  1.  "nil  till'"', 

I  .  SI  .lohn  ".  A-  I*  .•■'  ..  "Mil  inn  ml 

Mi-ColI  ri'iintninin  Oil  .'1.  "I7I  Hin  in*' 

Miit.ln  l.cnr.  .1'-..  "ir,;i  ..  inn'i  . 

Mnii«  I  II!.,  r,.  "r'l  .  "111 

N'.s.  sti.  Ir-,!i!.  "ili;i  ..  1171,  'l'l•l 

l•l■nnlnn'■^  I  "I.  .'I'  ".H■■li  In'i  in', 

"linn  linos,  .•’.l,.  "M'.l!  ..  Ill'-’",  I'll". 

Itoll.-inil  "iinni  I's.  "■'■'.  tin>l;^ 

S'ininson's  .'l'.'.,  "ii'.n  ,.  in.'l  III.". 

Sl.'nl  (o.  of  i:»nnihl  2',.  "1117  '.'.S ' lll'.'i 

"nil  \  noispninr"  i  "Ml.",  "-n',^ 

WnsInin  r, mills  .'■.  "M'.ll  .  Il.'l  I'll 

Rpal  Kslalp — 

XMiilin  \n'  1.  "•■:■  .  '"S",  ... 

MPMiinlm  lllil*.  :t.  "07  .  S'. 

0■lnllI,'■■■l  So . I  I  •■•".■'  "■■»  "■( 

I  oi-*l  Nnison  Molnl  I  "117  7.'*  .'ll 

^■•nlll■nnl  \|)ts.  Isl  I.  "'".I  .  ns",  inn 

Mnnlnnil  Ants.  L'nd  I.  "i.'i  I 

O'jilvv  llniiltv  "I'l  inii'i  ... 

Oiipcn's  Iloti-I  "i.'.n  ....  inn 

"In  l-Ai-li  IH.Iir  ?'‘7-:i  l'i."i!l  XI  97 

Slip*liiooi  "  SI  "|•,■>  n"". 

St.  r,  11).  S;i,n.  :i  :  I.  •.".7  n.x  n.x",  ... 

MARITIME  SECURITIES 

Appro xiniala  Q nutation*  Furnisher]  hx-  th« 
Inxe^tment  Dealers’  .■\«*oria!ion  of  Canaria 
ST<H  KS 

Hill  Ask 

Aiui'lio  I  1  iis(  .  .  .  .  .  4.'0 

\lloiilir  I  lllitie*  _ ..  .  3.2(1  3. JO 

(  oitsin*  *  A  ”  .  ‘31  2*2 

( 'ousin*  H*'  .  1  1  "v 

i;;ixt.  Con.  Saving-;  .  If.’- 

F.axf.  Trust . 20o 

I’axC  Ftil.  Ptrd’  .  1‘‘  CM' 

(bo.  Ttu*!  a  I'v.  Coil) .  lo:t  198 


112  ‘  I  108  2 

60  57  '  X 


Halllax  losoi.'tori* 

Miii'timc  l.llr  . 

M.'iritimc  Spud  pref.  .  , ,  . 
Nlorilime  'lei.  A  T*d  ..  , 
Mniitime  Tid.  A  l>l.  Pirf, 


Val  S'M  PruiU.  PieC  ..  . 
\ox.'*  Si'»)li.'i  N<  XX  (ioio.  .. 
Nox  li  S«-oti.t  Light  Old 
1  If.  a*  and  \xhou  ixMUull 
Nova  S.'otl.a  I  iglif  I’rid'.  ... 
Nox  a  ^>ro|ia  I'rusl  . 


’'1946  Quiitation*. 


Staiil  icld* 
sianfiidii-i 
Super  Sr  1  X 
I  iiittul  S*  f’ 


.\rail  I  Sugar  .... 

Caiiad.i  Idee.  . 

Fast.  I  ight  . 

I  I'.nsl.  nil . 

I '.  I  .ew  is  I  .III.  .... 
\.  Knitli  ,1'  Son 
I  on, I  \i  Ison  Ho|,'l  . 
Ml  I*.  'Ini.  \  'Ifl.  .. 

Moil*  . . 

Nat.  Sea.  I’l'odH.  ... 

N.  S.  .S'teel  . 

(Maud  .A  '-oil  . 

x-U  ore  Set  X  ii'e  ,  . .  .  , 

Lnit(*(l  Service 
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DEFINITE  TREND 
IS  LACKING  IN 
WEEK’S  MARKETS 


Heard  in  the 
BOARD  ROOM 


WHILE  stock  market  trading  con¬ 
tinued  in  relatively  narrow  range 

- -  there  was  definite  improvement  in 

]\!ajor  Price  Changes  Few  on  tone  on  somewhat  higher  volume 


NEW  HIGH  PRICE 
SPIRAL  ON  WAY. 
IS  SURVEY  VIEW 


I  Australian  Banks  To 

Fight  Nationalization 


Listless  Trading  with  Gains 
in  Majority 

BASE  METALS  UP 

Stock  markets  again  pursued  an 


In  contrast  to  preceding  week’s  re¬ 
sults.  gains  were  general  both  on 
Canadian  and  U.S.  exchanges;  Lon¬ 
don,  meanwhile  saw  the  common 
share  index  decline  once  more  to  a 
new  low  for  the  year  to  date. 


No  Recession  Likely  Before 
First  Quarter  1948,  Say 
Purchasing  Agents 


Sydney,  N.S.W.  —  Association  of 
Australian  trading  banks  has  given 
notice  that  it  will  fight  the  govern¬ 
ment’s  bank  nationalization  plan  ’’to 
the  last  ditch.”  and  has  engaged 
counsel  in  preparation  for  legal  bat¬ 
tle. 

Earlier  reports  from  Canberra  President  Neal  Announces 

Decision  to  Change  From 
Two  to  Three  Regions 


MAJOR  CHANGES 
IN  OPERATIONAL 
CONTROL  OF  C.P.R. 


said  the  government  was  sure  of 
its  ground  and  was  prepared  to  go 
to  Privy  Council  if  challenged. 

Prime  Minister  Chifley  announc¬ 
ed  at  end  of  last  week  that  the 
^  ^  .  Labor  Cabinet  had  authorized  pre- 

Chicago  Study  of  business  trends  paration  of  legislation  for  nationali- 


ORDER  BACKLOG  DOWN 


NEW  PACIFIC  LINES 


bv  the 


Vancouver.  —  Administrative 


of^Chicapf  r^\^a*ls*smaM-  banks  would  changes  on  a  sweeping  scale  in  the 


Indeterminate  trend  dur.ng  ihe  week  After  rather  spotty  showings  in  gociation  of  Chicago,  reveals  small-  not'°be°affected  the  anif^n^c^ment 
ended  Tuesday  last.  Trading  was  early  sessions  tone^  on  Montrea^  p,.  order  backlogs,  faster  deliveries  said,  and  proper  protection  would 


operational  control  of  the  Canadian 


listless  on  all  major  exchanges  over  |  Stock  Market  picked  up  on  better  g^i^j  longer-term  buying  policies,  be  provided  for  shareholders,  de-  Pacific  Railway  w'ere  announced 
a  comparativelv  narrow  list.  In  turno%'er^  Gains  outnumbered  losses  p^om  results  of  a  recent  survey  positors,  borrowers  and  staffs.  here  by  W.  M.  Neal,  C.B.E.,  chair- 
London,  gold  issues  showed  strength  about  j  to  f^^Dady  ayera^ej^olume  ^^long  Association  members.  P.  C.  Canberra  man  and  president  of  the  company. 


but  industrials  lost  ground.  In  New  was  up  at  136.160  share.s  from  pie-  patch,  survey  chairman,  forecast  government  acted  because 

York  and  on  Canadian  markets,  no  vious  week  s  93.600.  Industrials  eased  the  evo’.ition  of  a  new  high  price  ^  feared^an  economic  crisis  was 
definite  trend  was  in  evidence  with  ,  narrowly:  utilities  closed  fractional-  spiral,  as  follows  in  part;  '  approachine  and  considered  it  ne-  i  wi 


major  changes  either  way  compar- ,  ly  ahead:  papers  gained  nearly 
atively  few  during  the  period.  three  points:  golds  rose  lU  points: 

In  industrial  list  on  Canadian  mar-  ;  banks  declined  a  fraction. 

kets,  gains  outnumbered  losses,  but  - 

only  by  a  slight  margin.  A  strong  Trading  in  Toronto  expanded  in 


the  occasion  of  a  civic  dinner 
hich'he  was  made  a  freeman 


approaching,  and  considered  n.  ne-  | 

“The  July  survey  showed  that  49  cessary  to  have  complete  control  i  of  the  city  of  Vancouver. 


per  cent  of  the  reporting  members  ot  the  banking  and  monetary  sys- 
indicated  a  lower  order  backlog,  terns  to  meet  it. 

This  should  mean  that  consumers 

,  -1"  are  getting  more  and  more  of  the 

spot  was  Aluminium  which,  on  an  volume  in  two  final  sessions,  each  ^  for 

encouraging  earnings  showing  for  time  going  above  the  million-share  °  •  ... 

the  first  half  of  this  year  for  com-  mark,  highest  turnovers  since  July  i  ’’Generally  faster  oelivenes,  which 
pany,  w'as  carried  up  4  points.  Cal-  3  The  junior  golds  attracted  most  probably  also  mean  more  consistent 

gary  Power  made  its  first  appear- ’  attention:  on  Tuesday  a  single  ,  deliveries  of  some  of  the  critical 

ance  for  .some  time  in  board  lots  and  issue.  Eldona,  traded  600.000  shares,  |  items,  apparently  are  keeping  in- 1 

was  up  10  points.  Tucketts  pref.  or  almost  half  of  the  day’s  entire  '’entories  evenly  balanced  at  the  .r,  ..  •«  tsamie  voumnn  lormer  vanrou- 

came  out  up  4  while  International  turnover.  Dailv  average  was  969,-  current  levels.  Also,  better  deliveries  Power  Shortage  to  Cut  Pro-  J*  .jp  ’ 

was  previously  western  lines.  Head¬ 
quarters  of  the  new  region  will  be 
in  Vancouver  and  will  have  juris¬ 
diction  over  rail,  coast  steamships  ; 


NORMETAL  EARNS 
14.2  CENTS  SHARE 


Replacing  the  former  system 
whereby  the  company’s  affairs 
were  grouped  as  eastern  and  west¬ 
ern  lines,  the  operating  set-up  will 
now  consist  of  three  regions,  east¬ 
ern,  prairie  and  Pacific. 

The  new’  Pacific  region  will  be 
under  a  vice-president,  George  H. 
Baillie,  youthful  former  Vancou- 


duction  for  Second  Half 
of  Current  Year 


Paper  moved  up  3.  Smelters  gained  gOO  shares,  against  497,800  in  pre-  at’e.  no  doubt,  made  possible  by 
2'  -  on  the  w-eek;  Dryden,  Internat’l  ceding  period.  With  the  exception  j  consistently  high  employment  and 
Metals  ”A”,  Pressed  Metals  and  ^f  western  oils,  which  lost  more  than  production,  neither  of  which  showed  i 

Traders  Finance  ”A”  all  added  2;  ^  all  averages  improved,  as  any  tendency  to  decline  from  levels  Minin-  Gornoration 

Noranda  moved  up  and  John  A.  follows:  Industrials  2>.  points:  which  we  know  to  be  at  or  near  the  !  Lf  Mining  Coloration  of  and  related  services. 

cTl^^'^GSYaTun^rn’l^^?;  metals  highest  ever  attamed  SaS'^Llhf  fTs^  of  Winnipeg,  for- 

shoL’ by  Algoma  Steel.  Circle  Bar.  l  _  ^’reasc"^gatm  we  see  ^h^t  i’  ju^^  tear,  milled  106.300  tons  of  merly  vice-pre.sident  of  western 

T  \fnr»re  Porn  Pen-  »  ,  .  i  _i  creasc  a^ain.  ^  J  ore  averaging  3.25  per  cenV  copper  linos,  becomes  vice-president  of  the 

mans  TamblVn"  and  Zellers'  Build.  Irregular  \\  all  street  trend  was  one  gone  up  or  resVting  in  ■  Prairie  region,  and  N.  R.  Crump 

Products  Famous  Plavers  '  G.  W.  hot-weather  la.ssi-  two-thirds  of  those  responding  to  production  of  14,139  tons  of  copper  i  of  Toronto,  now  vice-president  and 

Saddlery’  pref  Inter.  Bronze  pref.i  "  ashington  parleys  on  the  the  survey.  concentrate  averaging  22.34  per  cent  '  general  manager  of  eastern  lines, 

Quebec  Power’and  Sherwin  Williams  financial  crisis,  and  federal  More  buying  is  being  done  in  the  copper,  0.138  oz.  gold  and  12.44  per  becomes  vice-president  of  the  east- 

all  moved  up  -’4:  while  Electrolux,  suits  against  prominent  60-to-90-day  bracket  compared  with  cent  silver  and  approximately  11.-  ern  region. 

Nickel.  Union  Gas  and  W’peg  Elec-  concerns.  Gams  were  f,and  to  mouth  and  shorter  term  422  tons  of  zinc  concentrate  averag- ,  The  reorganization  will  involve  a 

trie  all  added  *».  lightly  in  excess  of  los.ses.  ahout  9  purchases  several  months  ago,  he  jng-  ,.,2.31  per  cent  zinc.  Estimated  number  of  staff  changes  which. 

to  8:  average  daily  volume  at  noted.  net  profit  for  the  period  was  $534.- j  said  Mr.  Neal,  would  be  made  at 


On  Curb  markets.  L’nitcd  Fuel  „„„  ,  ,  .  ,, 

“A”  came  out  up  3>-  and  the  ”B’’  000  shares  was  littje  higher  than 
added  31s:  Brown  pref.  gained  2-’'4  preceding  weeks  ,04.000.  Indus- 


noted. 

Increased  wages  to  miners  have  000,  after  write-offs  and  provision  ;  once, 
already  resulted  in  higher  prices  for  taxes,  equal  to  14.2  cents  per  ^  Major  Geographical  Division 


and  Donnacona 

Brantford  Cord.  pref.  and  Fleury 
Bissell  pref.  both  came  out  off  2':;: 
Woods  Manufact’ 


and  David  “A”  and  De  Havilland  trials  closed  .19  down  for  the  week.  ^  steel,  and  80  per  cent  share.  it  ,  a  ■  ■ 

1=4  each:  C.  G.  Invenment  added  =4  g^U^^^r'fraction  ^  members  replying  to  the  Shipments  of  copper  concentrate  trSiom^Mr.  ‘"Neal  saiT  i^^pTrU  ! 

minor  iiaruon.  ,  survey  considered  the  move  the  pre-  to  Noranda  smelter  were  resumed  ..Mithertn  thp  PAmpanv's  npArnting  ' 

As  in  Toronto  so  in  London  hopes  another  upward  spiral  for  in  February  following  settlement  of  organization,  has  been  divided,  for  : 

insf  9-  Wpetprn  anoarentlv  survived  official  Wash-- general.  the  strike.  Development  during  the  ,  purposes,  between 

^  lost  2,  Western  apparently  .urviea  o  i  a  same  time  the  ourchaslnff  period  included  drifting  m  ore  of  •  knnwn  a«5  eastern  and  west- 

Grocers  com.  moved  off  U;  and  ”A”  mgton  denials  that  any  gold  price  At  tne  same  time,  ine  purenasmg  k  s  what  is  known  a.s  eastern  and  we.st-  , 

-  *  Gold  agents  were  more  evenly  divided  Rooa  graae  on  tne  __  ern  lines— the  former  havi*''^ 


stock  eased  -4:  Gage-wersey  lost  increase  was  Loniempiaieu.  vrou,  ^  amounts  on  the  1,833,  2.150  hcadauarters  in  Toronto  and  the 

1>2,  Canada  Bread  ”A”  and  Mol-  shares  in  past  week  were  about  the  '''  La  and  2  770  levels  and  nrenaratorv 

saL  11  earh  and  Hnu-ard  nnlv  artive  nerformers  as  invest-  recession  which  might  follow’  the  and  Z,,,u  levels,  and  preparatory  latter  in  Winnipeg.  British  Colum- 

sons  1  >4  each  and  Howard  Smith  only  acti\e  periormer.s.  as  initsi  &  2.900  levels  wa  like  other  western  districts 

pref.  and  Mas.^ev-Harns  pref.  I'*  ors  continued  to  stand  pat  or  re-  ooosi  in  prices  yi  me  toiai,  lo  pei  otaHAn  °  i  j  f,:  ” 

each.  Losses  of' a  full  point  were  treat  from  a  trading  position  as  far  cent  believed  that  price  increases  for  winze  s,te  and  hoisti^^^^^^  Winnipeg  office, 

registered  by  Bathurst  ”A”,  Steam-  as  the  general  list  was  concerned,  would  cause  a  recession  before  the  nriPAa  dAmpftip  pnnnpr  ''"^1  responsible  to  Gen- 

ers.  Can.  Locomotive.  Mont’l  Cot-  Once  more  the  Financial  News  com-  end  of  the  year  due  to  consumer  ®,P  .  ,  p,,__pn4  rrfp^ai  ®ral  Headquarters  in  Montreal. 

ton,i  pref..  Mont’l  Tramw’ays,  P.  L.  mon  share  index  show’ed  a  drop,  this  resistance  at  the  higher  level.  The  were  discontinued  Current  metal;  “Under  the  re-organization. 

Robertson  and  St.  Lawrence  Paper  time  1’..  points  for  the  week  majority  believed  that  the  recession  prices,  as  quoted  by  Engineering  &  brought  about  by  the  realization 


Paper 

pref.;  Rolland  Paper  and  Standard 

Paving  pref.  both  moved  off  ’^g:  .  . .  ^ _ _ _ 

Celanese  pref.,  Harding  Carpets,  ness  is  world-trade  minded  comes  19^8.  said  Mr.  Patch 

Laura  Secord  and  Nat’l  Steel  Car  w-ith  the  news  that  more  than  four 

all  eased  =4  while  \\  estons  pref.  times  the  space  originally  estimated  sufficient  confidence  returnin 


Further  proof  that  Canadian  busi- 


shaded 


would  come  later.  Special  emphasis  Mining  Journal  are  21.23  cents  per  that  the  Pacific  Coast  had  a  num-  ' 

was  placed  on  the  first  quarter  of  pound  for  copper  and  10.5  cents  for  ber  of  problems  in  rail,  W’ater  and 

i  zinc.  '  air  transportation  which  are  pecu-  | 

With  nripps  P-Ainsr  ,m  ac-qin  and  Considerable  decline  in  the  pro-  liar  to  itself,  this  area  now  becomes 

\\  itn  prices  going  up  again,  ana  geographical  ; 

the  year  will  result  from  burning  ‘  divisions  which  will  embrace,  re- 
out  of  several  generators  of  La  spectively,  eastern  Canada,  the 


On  Curb.  V  ickers  mov-  has  been  annlied  for  bv  firms  plan-  somewhat  lengthen  future  buvin 
ed  off  3  and  Dorn.  Square  2=4;  Can.  nfoe  treSit  their  wares  at  the  periods  the  recent  fear  of  recession  ,  of  several  generators  of  La  spectively,  ea.siern  t^anaaa,  me 

We.stinghouse  came  out  off  2;  Dom.  Canadian  International  Trade  .seems  to  have  been  pushed  into  the  Sarre  Pow’er  Co.  on  July  30,  as  it  Prairie  W’est  and  the  Mountain  and 

Oilcloth  and  Paul  Service  both  lo.st  Toronto  Mav  31  June  1”  back'^round  ”  he  concluded  '’o  undetermined  number  of  coastal  territory  at  this  end  of 

1’-  and  Consol’d  Textiles  and  S.  fo  L  tI  is.i  round,  he  concii  ae^  repairs  can  be  made  Confederation,  and  which  will  be. 

A,AA„,AAr.,r,Acr  .a,.--  -  autonomous  in  respect  to  their  own 

modes  of  operation.”  | 


Canada  Power  pref.  1  point  each.  firms  from  aii'nnrts  ’The  reiyrt  indicates  that  busi-  power  delivery  resumed. 

What  few  chances  there  were  f'mis  from  all  parts  of  the  v  orld.  rc-  nggs  will  be  good  at  least  for  the 
among  chartered  bank  and  tru.st  and  Port  Canadian  Trade  Fair  authori-  „ear  term,  probably  as  lonR  as 
loan  issues  were  on  the  upside.  Bank  a/aoa*^  7®ervations  products  continue  to  move  at  high- 

of  Toronto  moved  up  iL  and  Im-  ^fenng  106  980  square  feet  of  dis-  prices.  However,  too  much  price 
psrial  added  =4.  Crown  fru.-t  came  f’  -"Pace  for  goods  running  the  inflation  must  eventually  place 
out  up  5  and  Huron  &  Erie  up  2.  gamut  of  “hairpins  to  airplanes.”  many  products  out  of  reach  and 


Cariboo  To  Go  Ahead 

Wifh  Major  Program 


P'roight  Rates  Question 

After  touching  upon  his  com- 
'any’s  tremendous  stake  in  B.C., 
where  more  than  10,000  men  and 


QUEMONT  SHAFT  B.C.  PEAT  TO  TAKE 
DOWN  849  FEET  OVER  U.S.  COMPANY 

Considerable  Progress  Made  in  Acquisition  of  Atkins  & 


Other  Underground  Work — 
Plan  Construction  Delayed 


Dubrow  Costs  $250,000 
And  Add  to  Profits 


Toronto:  Interim  report  of  Mining 
Corporation  of  Canada,  covering  ^ai  ou’-iay  or  uu„  ^na  ar 

6  mated  vearlv  addition  of  S 
operations  for  the  six  months’  end 


V'ancouver.  —  Involving  a  capi¬ 
tal  outlav  of  $250,000  and  an  esti- 


.  vA  Vancouver.  —  The  heavy  under-  women  are  employed  by  the  rail- 

bring  on  ^  sharp  downward  re-  ground  program  recently  announc-  v\-av.  Mr.  Neal  voiced  his  sym- , 
^  tinsiness  is  anxious  to  Cariboo  Gold  Quartz  Mining  ;  pathy  w’ith  the  province’s  attitude  ; 

_  I  Co.,  B.C.,  w-as  confirmed  at  a  meet-  i  on  the  matter  of  freight  rates.  | 

'  ing  last  w’eek,  at  w’hich  the  new’  .said:  “You  gentlemen  know  ^ 

Sales  Mamramed  '  eastern  interests  were  represented  the  amazing  things  which  i 

Bv  Biltmore  Hats  ^^nrdock,  president  of  have  been  happening  to  costs  of  ’ 

{ _  Noranda  Mines  and  G.  H.  Rainville,  ;  operation  of  every  industry,  and 

Toronto-  Satisfactory  business  for  President  of  Quebec  Gold  Mining  not  only  the  raihvays  have,'  I  be-  ; 
tViA  fir=t  =iv  mnnfh<!  of  thp  nirrpnt  Corporation.  Western  directors  pre-  I’lieve,  little  quarrel  with  the  prin-  : 
f  001  Llr  t^P  nprloH  Dr.  W.  B.  Burnett,  pre- !  ciple  that  the  laborer  is  W’orthy  of 

fiscal  year,^  the  ^  O-  H.  Solibakke.  The  i  his  hire.  So  far  as  I  know,  the  con- , 

Hats  r  irnitpfi  ^  '  meeting  was  advised  by  Oliver  tention  of  the  railw’ays  that  rates  ; 

.  .  ,  ,  i  Hail,  Noranda’s  consulting  geolo-  which  have  been  fixed  at  one  level. 

Sales  have  been  maintained  at ;  Frank  Buckland.  consult-  for  twenty-five  years,  while  all 

rv-o  A,  a  AorviA  A,  costs  soarcd,  should  be  adjusted,  j 

has  met  wdth  your  sympathetic  ; 


and  profits  likewise  are  about  the  manager.  |  consideration. 

'  The  new’  program,  estimated  to  !  ^ 


110.000  L't’for  the  company  and  c!  D 

to  profits.  B.C.  Peat  Co..  Ltd.,  has 
ed  June  30.  1947.  states  that  during  ,  concluded  an  agreement  for  the 

the  period  underground  develop-  purchase  of  Atkins  &  Dubrow, 

ments  and  diamond  drilling  were  fm-'-.  of  New  York,  the  oldest  dis¬ 
continued  on  the  200  and  900  levels  tributor  of  peat  mo.ss  in  the  United 

at  the  Quemont  mine  and  that  but  States.  The  purchase  include.^  all  .  . 

a  small  amount  remained  to  be  done  hut  a  few  minority  shares  in  three  satisfactory, 

to  complete  development  of  the  200  dissociate  companies  of  the  U.S 


.same  as  for  the  corresponding  period  ,  .  . 

of  the  year  before.  ‘'o®*^  .$400,000.  already  m  motion. 

Prospects  for  business  for  the  was  approved,  including  eiilarge- 
balance  of  the  year  appear  to  be  ;  ment  of  No.  1  shaft  to  three  com¬ 


as  a  service  level.  concern,  embracing  large  peat  re- 

Three  diamond  drill  holes,  drilled  at  Port  Colborne,  Ont.,  and 

below  the  900  level,  gave  ore  in-  '''  ^he  eastern  U.S.  A  .special  meet- 
tcrsection  to  total  depth  of  1  882  has  been  called  for  September 

1.970  and  1.981  feet,  respectively,  iri  to  ratify  and  confirm  the  pur- 
addition  to  two  holes  drilled  'late  ‘^hase. 


Report  Cut  in  Costs 

Highland  Bell  Mine 


‘On  the  other  hand,  you  have  ex¬ 
pressed  some  dissatisfaction  with  : 
the  so-called  mountain  differential  i 
pkKLeL.rLL‘rNL  5"  lever  While  ^hich  the  railways  are  permitted: 

this  work  IS  under  way.  ore  for  the  ^  ^  L  a  Th?  rZZ'  ’ 

imately  one  third  of  the  commo¬ 
dities  which  move  within  the  I 
borders  of  your  province.  j 

“The  railways,  in  the  presenta-  | 
tion  of  their  case  w’hich  is  .still  | 
pending  before  the  Board  of  Tran-  ! 
sport  Commissioners  in  Ottawa,  ' 


mill  will  be  draw’n  from  above  the 
main  haulage  tunnel.  Work  on  the 
Williams  f’reek  Gold  Quartz  pro¬ 
perty,  in  which  the  company  holds 
Vancouver.  —  Highland-Bell,  Li-  800,000  shares,  was  ordered  sus- 
mited,  has  reduced  mining  costs  pended  until  labor  was  available  in 

in  1946,  giving  ore  intersectionsLo  'V.  R.  Milner,  president,  .states  quantity.  The  gold  question  ^  niLL'for IheiV" ‘part‘,‘  tu7n7d  a  , 

total  depths  of  1,888  and  1,932  feet  ^^^t  directors  regard  it  as  business  indent  K  -J  Snrinler  orTs^dent '  kT  di.scu.ssion,  I  g^r  to  the  claims  of  discrim-  | 

below’  the  surface  In  all  cases  re-  prudence  to  reinstate  the  cash  posi-  *P^'‘Uoer,  p  e.  «  but  it  was  considered  unwise  to  ination  which  have  been  heard  from  ■ 

suits  were  satisfactory.  '  tion  of  the  company  to  approxi-  AtoLtAoLr'JLTA^  expectation  of  an  this  and  other  sections  of  Canada  | 

No.  2  five-compartment  shaft  on  "lately  the  extent  of  the  funds  re- 1  oneTh^rd  clrrvinc-'^  out^The  should  1  during  the  freight  rates  hearing.  I 

the  north  side  of  Osisko  Lake  had  qu‘red  for  the  Atkins  &  Dubrow  -  under<^round^  sorting  was^^PP®"  however,  plans  could  be  |  “The  case  of  the  railways  is  one! 

raactad  depth  8,9  ,eet,  ad-  “’“j  “Tri  Sf  Sm.S.d  S  .prfa“ :  "n  "•H'"'"  ’  ’ 

vance  of  *99  feet  in  the  period,  with  company  s  banker.s.  gQ-tinp-  nlant  is  iust  now  beine  in- 

300  feet  ahead  to  reach  objective  of  purchase  price,  $150,000  wa.s  P‘3"^. J  ®  j,  ^ 

I..50  feet.  Progrea.,  prSi'tru?  perLm^nce  r.nec?f  the  t 

lonttemd  °a"thoL'h‘''Drh/'“'  '1™  vStr-a  Th,  batance  of  -sioo^oo  "’“.'I''-  aa’ 

toniinuea  aithous'h  oroc'rA.iss  ti-ac  -  ...  h  shortly  with  a  new  sorting  plant 

on  the  surface. 


1917,  alter  depreciation,  taxes  and 
amounted  to 


slow  on  account  S  w^^atLr  condi-  ^  company  s  ow 

tions  and  delays  in  steel  deliveries  1®®°'“'®®®-  partially  reinstate 

In  addition  'to  sinking  of  No  2  I  L"’ 

Shaft,  the  following  nr^os-S  was  the  right  to  purcha.’. 

^0o'‘^pvpl"'totof'f°'^'t'^  w-ork:^On  the  ^Dc  sl  share  in  ratio  of  one  ne-w 
hiphifipfi footage  of  Oil  feet  .share  for  each  t.vo  shares  now 
included  ./4.,  feet  of  drives  and  28  held. 

[evL,^°ota1’2!'n0^7'eT’of  w^^  operating  profits  of  company 

feet  wa.s  drifting  and  130  feet  cut-  h^f  '^“77  ended  June  30  I  $81, .556. 

ting  of  drill  stations.  Total 


shares  of  capital  stock  at  ^5^!  ®LP®""®’^’ 

sharp  in  rnHo  aC  aaa  aa,.-  S--»3.169  or  ,{.l  CPlltS  J 


Vat  r^r.rYf^t  tv>a  first  Vi a  1  f  EcoHomic  Planning 

Net  profit  for  the  first  half  of  Carried  to  Unjustifiable  Ex- 

treme.s  —  Dividend  Declara- 


.  ,,  .  tion.s  . 

1^  tons  “.shipped 

'  e  at  I  eace-time  Peak  —  — 

miscellaneous 


Bond 


two  IpvaU  o  QC1  A  on  the  v.'rite-off.s,  is  reported  at  $97,800, 

Va!!  i"-pf  winch  after  providing  $15,661  for  admin- 

^®®^  istrative  and  general  expenses  and 

^  nia^  ’^^^Dons.  $11,963  for  bonds  intere.st.  At  June  ^inVLLTned 

I  1  7*.  T®  during  the  per-  .30,  1917,  net  current  assets  were  “ 

7-  total  of  31.636  feet,  of  $78,867  and  investment.s  in  subsi- 

L-o-  P '®®*^  surface,  diarie.s  .$251,2.50,  reflecting  the  new 

fnom  the  200  level  and  acquisition.s.  Notes  payable 
19.8.)i  feet  from  the  900  level.  $150,000  and  oiil.-tanding  1 

—  bond.s.  due  1961.  amounteil  to  .$395.- 

B.A  Oil  Starts  ^/ork  *^*^*^’  reduction  of  .<5.000  since 

^4  -  ,  4.  t  .  August  31.  1916.  Of  the  1.000,000 

vn  edmonton  Extension  w-ere  issued. 

^instruction  of  a  $100,-  gallons  and  more  than  double  pre- 
nOO  extension  to  the  Edmonton  bulk  sent  capacity, 

stor^e  plant  of  the  British  Ameri-  The  new’  units  and  loading  facili- 
can  Oil  Company  has  started.  ties  will  increase  storage  for  avia- 

The  1.6  storage  units  will  provide  tion  gasoline,  as  well  as  for  gasoline, 
and  additional  capacity  of  304,000  Diesel  and  tractor  distillates. 


revenue  from  2.08 

wa.s  $199,806  and  iiii.-9i;eiiAiieuu.-5  m.j,.i.  , 

revenue  added  $1,144,  to  bring  to-  »  .  a  .  <  d  ■ 

. . .  riA...  .ti..,.  Quebec  Auto  Accident  Record 

Canada’s  Worst .  4 

ore  is  said  be-  ^^^Dtimes 

niineii  in  two  new  stopes  de-  pLL  ^"^ustry  .......  5 

. . . . 4,..,  The  P.(iitorial  Page  —  A  Bad 

Time  for  the  Theory  of  Cycles 


tal  revenue  to  $200,950.  Dperatinji 


Verv  good  grade 


veloped  in  a  new  ore  .-ection  dis¬ 
covered  last  year.  Gooa  ore  is  also 


of  sheer  necessity,  based  on  the  old 
adage  of  ‘you  can’t  pay  out  what  | 
you  don’t  take  in’  and  this  nece.ssity  ; 
is  not  only  one  of  next  year  or  the  ; 
years  after,  but  right  now.  We  are  ■ 
pressing  our  case  in  the  fairest.  | 
most  open  manner  before  the  i 
proper  tribunal  ,and  all  we  have 
asked  is  an  early  decision  upon  the  ■ 
proper  relation  between  cost  and  j 
revenue  on  a  broad  scale.  i , 

“Given  that  decision,  I  do  not  I 
know  of  any  responsible  railway  j 
man  who  would  object  to  a  general  j 
investigation  of  the  whole  freight  ; 
r  ate  structure  in  Canada.  We  do  j 
know'  that  our  freight  rates  are  I 
the  lowe.st  in  the  world,  but  we  ; 
also  know  that  a  structure  w'hich 


in  a 


raise  from  the  ^  ‘^nts  for  Inquiring 

Inie.stors 


new  9th  level.  Two  diamond  drills  a,..  ,  ,,  '  ’ ’,5 . 'J  ' '  ' 

A-A  An-n-A,i  nn  new  exnlorMion  ^"®  Managed  Cur¬ 
rency  . 

New.s  of  .Mines  and  Western  Oils 


arc  engaged  on  new  exploration, 
one  in  the  Highland  La.s.s  and  one 
'y®®®  in  the  Bell. 


UNLISTED  MINES 

Supplied  by  k.  LtSLlE  &  CO. 


Canadian  Bii.viness  Index .  10 

.Statistical  Review  of  the  Sec'u- 
rity  .Markets  .  11 

Industrial  and  Mines  Index 


®  is  based  upon  the  consideration  of 
_  other  times  and  other  condition.s  is  | 
‘  almost  certain  to  have  within  its  j 
_  provisions  many  inequalities.  There 
n  may  even  be  inequalities  w'hich 
militate  against  the  carriers  them- 
.selves  and  it  there  are,  w’c  would 
like  to  know  about  that,  too! 


Market  Averages  and  VoSsisrse 


b:Oa\treal  stock  excha.nge 

A^uKust 
Wcuk  .\g(j 
rjl7  Miglj 

NEW  VOKK  STOCK  EXCHANGE 

.Xiic'ust  2(Mh 
NVuui. 
mm;  IliKli 

BIO.N'J  HI.’Al.  sroi  K  E\<  II  .V.NG.; 

\nv»ist  liUtli  . 

W.rl.  Ajs*  . 


*|(iroM(4»  Slock  l.xch^dgi* 

^<nk  Slock  Exchange 
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Induxtriuls 
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l.tililies  (Liinhincd 
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.ViinatnaQur 
.\iirlando 
Uakcr 
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U.  McDadu 
(.and*  go 
Ca  rrifiiiia 
C.  Villow. 
ChtrunoHi' 

( »)nx.  <!hilj. 

Coni.  ('.•  pi>fr 
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I  }.ni  t 


Allicrta  Oist.  .. 
Algoina  *.int.  Illy 
.Mninininiii  i.id. 
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I  (dohe  Oils 

7  Higliurvofl  Sarcfp 

1  HoitiP  Oj)  .  . . 

I  IiDpnial  Oil  .  . 

H  Inter.  M.— E. 

I!  Island  Monntaiii 

!l  Jain.  I*nh.  Serv. 

IteanliPii  ^ 'knife  10  Kitalta  Oils  _ 

*  Hell  Teleplionp  ..  I.eiluc  West.  Oil 

u  IliTti.ini  .1,  \  S.HIS  4  I,<  ilcli  (i.M. 

IJ  liilliiinri-  ll.ils  ,,  12  l.ikbtval  M . 

•'*  H.,\.  Oil  . 0  l.i.iwalin  Nickel 

H.C.  Hackers  .  .  -  MacMillan  Kxp. 


Third  Dividend  This 

Year  For  Preston  E.D. 
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t  IIP 


O  ml  l.i  h  I 


21  Niyi’laaii  02  tW  pc.  ...  12  New  .Marlon  _ 

■|  NorconrI  7  H.C.  I*/.\ver  a  Okalta  Oils  .. 

•'  Ohaska  l^ake  10  I'l  I  linrlington  Steel  I  Oiiinltrans  Kxpl. 

m  Oha’skl  0  S:  E.  Corp'n  0  Ont.  Sllkidl 

MD  Ohalski  101. ►  10  12  (  uiadji  Mailing  .  \  Ont.  Steel  I'vod. 

t  ().  Nickel  lo.i  P..  2*;.  Can.  ihilf  Orlac  U.I..  .. 

i  Opein.  Copper  n  17  Can.  Airv$a\s  ..  7.  Oioflnn  M. 

•*  Oi’pH  2  I  Can.  Ceii.  I-di  e  d  Osisko  Cake 

I'an  Canadian  7  Can.  In<lnstiies  .'t  Eaeifle  .Mills  .. 

I  Hascalis  21  22  C.IMC  2  12  Preston  J’:.l). 
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Kiant  S'knile 
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Preston  East  Dome  Mines,  Por¬ 
cupine.  has  declared  dividend  of  Iti 
tl  '  cents  per  .share,  payable  October  15  I 
il  to  shareholders  of  record  Septem-  : 
!i  I  ber  1.5.  j 

?  This  will  be  third  distribution  of  I 
j)  the  same  amount  this  year,  bringing  | 
11  year*s  total  to  $135,000  paid  on  out-  j 
;!  standing  capital  of  3,000.000  shares  ! 
4  and  grand  total  to  $4,065,000  distri-  i 
II  [  buted  since  1939.  j 

;j  '  Total  production  of  the  mine  was  j 
;i  valued  at  $19,064,730  up  till  the  end 
l|i  of  last  June.  j 

S.XSKAT.OON  LIVE  STOCK  j 

.Sii.slwitooii.  Livi‘  sloi'k  receipt.-;  I 
'  at  the  Sj.sliatooM  .Stock  Yarcl.s  for  ! 
’I  I  the  .seven  liioiilli.s  ^•Illle(l  Julv  ar,-  ; 
;[  reiiortc.l  a.s  folio'.-.'  :  U.ittle  ’JS,!).’:.’: 

;  i  head  (cooipare<l  wiUi  ,’il,l  !6  in  llij- 
II  period  hi.st  vearl:  lalves  'l,(';;6  (3,- 
991):  hogs  '40,171  (72,1561-  sheep 

2,990  (3,040)  and  hoi.se.s  6,27.5  (9,-  ] 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


RELIANCE 

GRAIN  COMPANY 

- - IlMlTgl.— - 

4%  CUMULATIVE  REDEEMABLE 
PREFERRED  STOCK 
^^OTICK  is  hereby  gixren  that  •  divi- 
dend  of  one  Dollar  ($1.00)  per 
share,  being  a  dividend  for  the  quarte- 
ending  August  31,  1947,  was  declared 
by  the  Directors  at  a  naeeting  held 
this  day  and  is  payable  on  September 
15.  1947,  to  all  4%  Cumulative  Re* 
deemable  Preferred  Shareholders 
of  record  witti  the  Transfer  Agents 
of  the  Company  at  the  close  of  business 
on  August  30,  1947. 

By  order  of  the  Board. 

J.  D.  MORAN.  Secretary. 
Winnipeg,  August  13,  1947. 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  32 

NoriCI'  is  licrrhy  Kivon  lliul  n 
(livi(l(-n<t  of  onr  atul  onu-liaH 
ci-nts  pur  shall-  has  hi-rn  (In-laml  on  Ihu 
isMi«»(l  Capital  Shvk  of  Ihu  C.oniiuiuy, 
payahh-  in  Canadian  funds  Octohur  l.Mii. 
1017,  to  shari'holdi-rs  of  |•('^ord  at  the 
close  of  Inisint-ss  on  the  l.’illi  dav  of 
Scplcinlicr,  l'.M7. 

Hy  Order  of  the  Hoard. 

I..  T.  Mall, 

Sccrcta  rj . 

Toronto.  .Vuf^ust  l.'ilh,  I!M7. 


Abitibi  Power  &  Paper 
Company,  Limited 

DIVIDEND  NOTICE  | 

Notiee  is  h.-rrhy  iiiven  th.'it  a  dixidnid  { 

of  r)2'.e  pi-r  share  has  been  deelarotl  on  | 
the  oiitslaiidinu  Prior  Preferml  Miares  of 
the  (ionipany  payable  Oetoher  1,  ltU7.  to! 
Shareholders  of  reeoi  d  at  the  close  of 
hiisiness  September  2,  1!H7. 

Ity  Order  of  the  Hoard.  1 

'r.  Hroadiiiirst, 
Secrelar.N,  | 

roronlo,  Ontario.  August  11,  1017. 


Abitibi  Power  &  Paper 
Company,  Limited 

DIVIDEND  NOTICE 

Notiee  is  hereby  niven  that  a  dividend 
of  37'je  pi*r  share  has  been  ilei-bired  on 
the  oulNtandinK  Preferred  Shares  of  the 
(V>mpany  jiayahle  Oi-toher  I.  1!M7,  to 
shanhohlris  of  record  at  the  close  of 
business  Seph  nil)('r  2.  1017. 

H\  Ordei'  of  the  Hoard. 

'r.  Hroadhursi, 

Secretary. 

loronto,  Ontario,  ,\u;;ii'.t  II,  1017. 


BELLETERRE  QUEBEC 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  5 


SOUTHERN 
I  CANADA 

i  POWER 

I  COMPANY.  LIMITED 

The  Board  of  Director,  has  declared  this  day 
the  following  dividend: 

6%  Cumulative  Participating 
Preferred  Stock 

No.  lli,quarter|y,$l.SOperthare,  payable 
October  15th,  1947,  to  holders  of  record 
{  at  the  close  of  bueioeaa  on  September 
I9th,  1947. 

L.  C.  HASKELL, 

I  Secretary. 

Montreal,  July  2Sth,  1947. 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVDF’.n’D  notice 

Notice  i.s  hereby  given  that  a 
dividend  of  lifieeii  cents  (15f)  per 
sh.-'re  in  Canadian  currency  on  llie 
oiitslanding  Coninion  Shares  of 
tile  Company  has  been  declared 
pat.dile  September  l.$,  1947  to 
shareholders  of  record  at  close  of 
bu.sinc.ss  August  22,  1947. 

By  Order  of  the  Board. 

A.  iM.  HENUEKSON, 

Secrclary-Trcasurer. 

Montreal, 

August  7,  1947. 


DIVIDEND  NOTICE 

Canada  Malting  Company, 
Limited 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  Fifty  Cents 
(50c)  per  share  has  been  declared 
on  the  no  par  value  stock  of  the 
Company,  payable  September  15, 
1947,  to  Shareholders  of  record  at 
the  close  of  business  on  the  15th 
day  of  August,  1947. 

Share  Warrant  Holders  w’ill  pre¬ 
sent  Coupon  Serial  No.  79  to  The 
Royal  Bank  of  Canada,  MONT¬ 
REAL.  TORONTO,  WINNIPEG  and 
CALGARY  on  or  after  September 
13.  1947. 

By  Order  of  the  Board. 

GEORGE  J.  WILLIAMS, 

Secretary. 

Dated  at  Toronto, 

August  II.  1947. 


NOTICE  OK  DIVIDEND 

FAMOUS  PLAYERS 

Canadian  Corporation  Limited 

NOIICK  is  hrrrby  ;;ivpii  lluil  a  n-gubir 
<|uartrily  iliviiiund  of  twenty  cents  i2d 
cents)  plus  an  extra  ilividend  of  fift> 
cents  *.■>(»  eenlsi  jier  sliare  for  the  ipiarter 
(.’udiii;;  Septemljcr  .'Kith,  lill7.  has  hn-n 
deeiari'd  oii  all  issued  eoininou  shares  of 
the  Conipanx.  said  ilividend  to  be  pulil 
on  Saturday,  the  20th  day  of  S(-i>teMd)er, 
1017.  to  sliareholders  of  record  Saturday, 
the  fdh  day  of  Septeniher,  1!M7. 

Hy  order  of  the  H  vard 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  ten  cents  (10  c.)  per  share 
in  Canadian  currency  will  be  paid  on 
September  15,  1947  to  shareholders 
of  record  at  the  close  of  business 
August  29,  1947. 

By  Order  of  the  Board. 

W.  B.  DIX, 
Treasurer. 

Dated  at  Toronto,  August  I8th, 
1917. 


N.  fr.  IIMlItOW 
Secreta ry 

I'l'ninto,  .Vu){ust  IKth,  HM7. 


Company  Meetings 

Jason  .Mines  Lid.,  special  meeting 
of  .shareholders  in  Royal  York  Hotel, 
Toronto  on  Friday,  August  22nd,  at 
1 1  a.m. 


SAVARD  &  HART 

M  I  M  ■  E  R  S 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

SAVARD,  HODGSON 

&  CO.  INC. 

MEMBER 

THE  INVESTME  NT  D  E  A  I  E  K  S 
ASSOCIATION  Of  CANADA 

MONTREAL 

QUiBiC  •  THREE  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  P.O. 


Excess  Profits  Tax  Act 
Standard  Profits  Claims 


NOTICE 


Recent  amendments  to  the  above  Act  provide  that  all 
standard  profits  claims  must  be  filed  with  the  Depart¬ 
ment  of  National  Revenue  before  1st  September,  1947. 

All  applications  are  required  to  be  in  such  form  and 
contain  such  information  as  may  be  prescribed  by  the 
Minister  and  the  Minister  may  reject  an  application 
that  is  not  made  in  such  form  or  that  does  not  contain 
such  information. 

The  prescribed  forms  (S.P.l)  are  available  at  all  Dis¬ 
trict  Income  Tax  offices  of  the  Dominion  Government. 

All  pertinent  information  required  on  the  form  must 
be  included  or  attached  thereto  in  schedule  form.  Ten¬ 
tative  or  incomplete  forms  or  those  filed  after  31st 
August,  1947,  will  not  be  accepted. 

Department  of  National  Revenue 

Ottawa 

James  J.  McCai'n,  M.D., 

Ministei'  of  National  Revenue. 


